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Compared with the week of 1891 the exhibit is quite satis- 
factory, the increase in the total for all the clearing houses 
being 17°9 per cent, while outside of New York the excess 
reaches 9°1 per cent, All sections except the Pacific and 
Southern show improvement over a year ago, and the ratio of 
= ; is heavy at Memphis, Duluth, Minneapolis, Lincoln and 

maha. 





Week Ending March 5. | Week End’ Feb. 276 








1892. | 1891. P. Cent. 1892, P. Cent. 
pee $ | $ liege 
ol York sccccccecsossocs 770,624,206 620,593,333) +54°2) 631,021,181) +30% 
Sales of— | 
(Stocks. ... +++. -S8hares.)| (2,660,907); (980,240)|(+171'5 | (1,246,415)|(+189°7 
(COLTON, ...0eeeees ales.) (361,100) (537,800)| (—32°9)' (407,000)! (+4°3' 
(Grain. ....eeee bushels.)| (36,068,512) (36,164,425)| (—03 | (16,559,637)| (—35-9) 
(Petroleum......+. bbls.) (432,000) (1,002,000)| (—56°9 | (648,000)} (+44 
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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 12, have 

































been $1,221,598,298, against $1,256,882,596 last week and 
$985,600,593 the corresponding week last year. 
CLEARINGS. Week Ending March 12. 

Returns by Telegraph. 1892. 1891. Per Cent. 
New York $04,151,436 $479,512,014 | +348 
., eee! 73,165,528 73,534,395 —0°5 
Philadelphia....... ......... wi 56,215,588 47,576,245 +132 
Baltimore 11,662,000 10,816,440 +7°8 
ED accane 73,022,000 65,852,000 +10°9 
Bt. Louis 19,939,844 18,602,424 +7°2 
New Orleans ...... 9,598,753 9,626,790 —0°3 

Seven cities, 5days.......| $889,755,149 $705,520,308 +2671 
Other cities, 5 days....... wre: 139,886,408 124,918,763 +12°0 
Total all cities, 5 days..... $1,029,641,557 $830,439,071 +24°0 
All cities, 1 day.......... iciase 191,956,741 155,161,522 +23°7 
Total all cities for week...) $1,221,598,298 $985,600,593 +23°9 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
toon March 5, with the comparative totals in 1891. 

m.. present total of clearings exceeds that for the preceding 
a i hundred and twelve millions of dollars, of which 
. undred and thirty-nine millions is at New York. This 
gain is ascribable to a number of causes—more active 
7 - in share properties on the New York Stock Ex- 
of i clearings arising through the usual monthly payments 
Febru rest, etc., and to the further fact that the week of 
ary 27 covered one less business day. 














Boston...... 94,516,965 90,756,214 +41; 74,870,253 +3°5 

Providence 5,177,600 5,289,500 —21 4,496,500 —38 

Hartford.. 2,503,448 2,482, +09 1,676,379 -33 

New Haven eee 1,191,857 1,223,186 —2°6 1,011,166 +05 

Springfield... ......0++++ 1,222,543; 1,248,280 —2'1 1,094,166 +86 

Worcester.... .... eeesees 1,157,355 1,147,584 +0°9 1,011,871 —17 

PORORE. .0.ccrcceeccsesece 1,156,664 1,211,984] —4°6 643} 5-6 

755.600, 587,442| +28°6 656,754, +86 

426,858) 457,320 —67 400,218} +199 

Tota) New England...| 108,108,890 104,403,598 +3°5 86,105,950 +29 

65,019,529} +20°6 69,102,430) +25°7 

13,111,205]  +8°1) 13,093,682] 411-2 

14,276,795 +76 14,489,712| +238 

7,984,677 —11 7,329,849) +156 

1,750,188] +12°6 1,611,299] +445°5 

1,595,204 +1°38 1,171,909 4 

14,600) +152 810,101 +76 

957,651] —17°7 787,624; +116 

239,700] +5°6 196,100] 414-1 

Total Middle........... 121,344,002, 105,749,639) -+14°7| 108,592,706) +225 
Chicago... 96,615,463) 81,582,756} +18°4) 81,521,712 

Cincinnati 14.019,100| 13,718,950 +2°2| 12,978,550 Tes 

Milwaukee 6,530,000) 5,372,661) 4-210 5,567,588 te) 

Detroit...... 6,379,833) 5,883,215] +12°3 5,388,635 198 
Cleveland........... 5,602,277 5,141,316 +4°9 4,408,079 

Columbus........- 2,941,100 3,264,600 —99 2.438.500 76 

Indianapolis...........+.- 1,811,913 1,980,033 —90 1,957,430) +425°4 

POOFIB. .....00 scccccccccee 2,143,331 1,998,373 +7°3 1,800,000 +93 

Grand Rapids............ 865,438 751,739] +151 632,573 +10°1 

Lexington.... ......++ aoe 570,000 517,279) +102 38,468) + 








Total Middle Western.| 137,238,455) 120,011,552) +143) 117,220,836) +21°0 
4°4 


San Francisco....... 18,552,635) 19,403,051 —4 11,439,181} —13°1 
1 pos . 












































2,427,477 ‘889,382| +28°5 1,531,572) —11°2 
1,677,137 1,721,726 —26 1,409,643 +69 
1,097,826 1,225,800} —10°4 774,152|  —22°7 
856,302 879,955 —2°7 731,105} —17°3 
811,321 2,600 -81 671,333; +808 
Total Pacific........... 25,422,698 26,002,514 —2'2| 16,556,986) —10°3 
Kansas City. 9,667,076 8,754,380) +10°4 8,006,236 +3°7 
Minneapolis 7,653, BAL 5,360,186) +4+42°8 7,256,552} +499 
St. Paul. 4,669,622 3,957,392 180 4,491,766 
Omaha.. 5,349,061] 41996806] + +30°3 528'873| +22°6 
Denver.. 5,099,114 4,598,789; +109 3,822,825 oll 
Duluth.... 1,900,000 1,288,600) +47°4 1,6 6,000} +39°9 
St. Joseph......... aoa 2,064,352, 1,870,827; +103 1,313,457 
Sioux City......... ona 1,119,015 973,010} +15°0 933,427 117 
Des Moines.......... oe 925,253 866,220 +68 752,075) Toa4 
Wichita ..........0++ 593,910, 508,5: +168 455,555} —11°3 
Lincoln.........+++- oe 794,366 | 550,735, +42°7 1,362) +313 
Dn cce ancsacscsssesna 474,601 431,483) +10°0 452,202 
Total Other Western..| 40,300,214) 33,362,064) -+21°2) $4,194,420) +191 
DB, TOR. ccccccccccssoee 23,155,400) 21,478,612; +7°8) 20,542,857( +152 
New Orleans......... esee 7,805,753, 11,908,156 —34°5 10,506,050} —16 
Louisville. .....csseee sees 7,792,080 8,540,171 —88 6,520,8 8) +14°6 
Galveston.... .......006+ < 2,550,000 2,813,745;  —¥"4) 2,605,000 2 
Houston.....-.....ss000s2 1:971,080|  1'672'560| +178) -1'703'558) +428 
Memphis.... ......++.00- 382,528 2,904,328) -+-50°7 3,897,703; +70°0 
Nashville..............06. 2,206,582 2,354,568 3} «1,568,007; —13°9 
BIOETOIK. 22 00000000 coceee 900,000 1,015,283; —11°3) 781,672) —138 
PR nccasscosessccessee 5, 943) 1,006,302; —10°0 97,000 
Birmingham | Soe Segue) Ste) Sol was 
rmingham. 1,569) 3 —209) a5) x 
W to nae 676,196 a +255! 21, 9 
502,000 502,700 —¥2 401,000 —41 
1,694,403; =... sae éasé 1,225,696 base 
ESGREOM — seecnene 1,278, occe 
Tota) Southern........ 53,814,131) 56,123,300 -—4'1; 50,810,507; +10 
Total all...........-0000 1,256,882.596 /1,066,149,900) _+17-0 1,044,511,586] +886 
Outside New York...... §96,258,300| 445,003,007| O'1| 413,400,408) 101 
Montreal*.... ........ 6+. 9,872,281) 8,147,932) +421°2 8,541,458 119 
SERS 1,004,954! 1,008,254 —03 1,178,021 tie 
PODBO*.. 6... Pec e ee eee PO ee és 6,090,000 vane 
Hamilton®.............00 768,804! ey a8 699,601 of 











* Notincluded in tot 
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STATE AND CITY DEPARTMENT. 


See pages 454, 455, 456 and 457 for our State 
and City Department to-day. Among many other items of 
news we give a full detailed exhibit of the bonded debt 
&c. of Nevada, and also the debts of the various counties of 
that State. ; 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 
STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued early in the month of May. 








THE FINANCIAL SITUATION. 


The House of Representatives at Washington this 
week voted against postponement of the Free Silver 
Bill and in favor of its early consideration. To the 
industrial and financial world there is nothing encour- 
aging in that fact, and yet the result is regarded with 
considerable equanimity. It is felt that whatever the 
House may do when the bill comes up and what- 
ever the Senate may do, fhe final outcome is not 
doubtful, since the President’s veto will be interposed 
to save the country from the consequences of such 
reckless folly. In the meantime, considerable encour- 
agement is being derived from the many favorable 
factors in the general industrial situation. It is true 
that trade and business are not as good as 
could be wished, and that special industries are ina 
state of depression under the low prices prevailing. 
But the leading general conditions—those of control- 
ing importance we mean—could hardly be more sat- 
isfactory and assuring. Our merchandise exports 
are large beyond precedent for the season, and 
the balance of trade in our favor is much in excess of 
that of other years. The grain movement continues 
of extraordinary dimensions, andthe Western farming 
industry is enjoying a period of exceptional prosperity. 
As a result of the same circumstance, the railroads, 
both in the East and the West, are{finding their traffic 
swelled to unusual proportions, and their earnings as a 
consequenee record heavy gains. For January, owing 
to special circumstances and drawbacks, the returns, 
both of gross and net, were rather poor, as is shown 
further on in this article. But it is evident from the 
results for February, as disclosed by our usual 
monthly review on another page. that the January 
showing was exceptional, and that with the removal of 
the drawbacks then existing the tendency towards im- 
proved results has again become very pronounced. In 
fact, the gain over last year for that month reaches 
$4,626,468, or 13°43 per cent. 

As regards the coming crops, too, which are already 
beginning to attract attention, there are some encour- 
aging features at the start. In the first place the sea- 
son is earlier than usual, and in the second place there 
has been during the last month or so a great improve- 
ment in the outlook for winter wheat. It will be re- 
membered that the plant went into winter quarters in 
rather poor condition, and the prospect seemed un- 
favorable on that account. But the weather having 
‘been very propitious, the accounts now are of a totally 


termine whether the cold wave and blizzard in the 
West this week did any harm. We need hardly advert 
to the important effect which another large wheat crop 
the present year following that of last year, might have 
on all business interests. Of course, if there’ was any 
likelihood that the world would not require the wheat, 
the situation would wear a different aspect. But jn 
Europe the weather conditions the past winter appear 
in many respects to have been similar to a year 
ago, and in Russia certainly the outlook is poor, 
Hence the conclusion seems warranted that there 
will be a market for our wheat. At present most 
assuredly the foreign demand continues very 
urgent, as is reflected by the uninterrupted heavy ex- 
port movement of both wheat and corn. 

In reference to the ability of the United States to 
maintain the present large shipments till the next crops 
are harvested, the figures issued by the Department of 
Agriculture at Washington on Thursday are very inter- 
esting. The Department finds that independent of the 
41,000,000 bushels or more of visible supply, there were 
171,000,000 bushels of wheat still in growers’ hands 
March 1—63,000,000 bushels in the spring wheat sec- 
tions and 108,000,000 bushels in the winter wheat sec- 
tions. This reserve of 171,000,000 bushels, it is stated, 
is the largest ever reported. Moreover, the weight of 
the wheat is much above the average, yielding 58% 
pounds to the bushel. The reserve of corn also reaches 
exceptional proportions, the Department estimating the 
quantity still remaining in farmers’ hands at 860,000,- 
000 bushels, or 41°8 per cent of the crop. Only in one 
other year has the amount been larger than this. The 
proportion of the crop in merchantable condition is 
stated to be the largest without any exception, being 
88°5 per cent. Evidently with such large reserves, and 
with an urgent demand from abroad, our exports will 
continue large for many months. 

If our New York City banks keep losing cash in the 
way they have the last few weeks, it would seem as 
if the rates for money must soon begin to harden. 
Last week the loss of cash (specie and legal tenders) 
was $5,267,500, and the week before it was $3,718,600, 
making nearly nine million dollars for the two weeks. 
Moreover, the present week a further considerable loss 
must have occurred, as the Sub-Treasury has taken in 
more money than it has disbursed, while at the same 
time there have been some further gold exports, and 
the banks have also lost on the movement of currency 
to the interior. However, the supply of money helé 
by the banks is still very large, and the reserve also is 
large, and hence it is not strange that rates remain very 
low. On call, money as represented by bankers’ balances 
has again ranged between 2 and 14 per cent; renewals 
are made at 2, and banks and trust companies quote ? to 
24 per cent. There is a good business in time loans, 
and whereas a few weeks ago lenders were seeking bor- 
rowers the reverse is the case now. Quotations are? 
per cent for 30 days, 34 for 60 to 90 days, 4 for four to 
five months, and 4} for six to eight months on good 
Stock Exchange collateral. Commercial paper 18 
good demand from out of town, but the inquiry is not 
quite so urgent from the city banks, many of the up- 
town institutions having full lines, and instead of buy- 
ing more paper are devoting their attention to the 
wants of their customers. The supply is not excessiv 
and rates are 4 per cent for 60 to 90 day endor: 
bills receivable; 44 to 5 for four months commission 
house names, and 5 to 6 for good single names havilg 





different tenor, though it is a little too early yet to de- 


from four to six months te run, The bank statem 
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of last week showed $21,292,225 surplus reserve, of 
which $6,559,300 was held by five of the larger banks. 
It appears from recent cable advices that the London 
market has again been thrown into a state of unrest by 
the affairs of the Muriettas which from time to time 
since the Baring trouble in November, 1890, have been 
a disturbing factor in London and to some extent at 
Paris. Now it is believed that a crisis will soon be 
reached, and then the market should resume its 
normal condition. Although there has been no 
occurrence of a really disturbing character on the 
Continent, business and speculation seem to be 
at a standstill, waiting for something of a reviving 
nature. Discounts of 60 to 90 day bank bills in 
London are 13@1? per cent; at Paris the open mar- 
ket rate is 13, at Berlin it is 14, and at Frankfort 1} 
per cent. The Bank of England gained £313,000 bul- 
lion during the week. This, as we are advised by spe- 
cial cable to us, was due to the import of £58,000 from 
abroad, wholly from France and Portugal, and to re- 
ceipts of £255,000 from the interior of Great Britain. 
The Bank of France during the week lost £10,000 
gold, and the Bank of Germany since the last report 
shows a decrease of about £170,000 of this metal. 
Foreign exchange has been quiet and steady this week. 
The arbitrage operations from day to day have had little 
influence, the bankers apparently buying one day and 
selling the next without reference to the exchange 
market. But there is a steady demand for sterling to 
remit for securities sold here for European account, 
and it is claimed that the high prices to which some 
properties have been forced within the past few weeks 
have proved so tempting to European investment hold- 
ers of them that they have sold out, believing 
that opportunity to re-buy will be soon offered. 
Exchange opened on Monday at 4 864 for sixty-day 
and 4°884 for sight, being unchanged compared with 
the previous Friday. Brown Bros. reduced to 4 86 for 
long and 4 88 for short, and for the remainder of the 
week there was no alteration in the rates 
yesterday, when Brown Bros. again advanced 
to the old figures. Rates for actual busi- 
ness yesterday were 4854 to 4853 for sixty-day, 
4 874 to 4873 for sight, 4 88 to 4 88} for cable trans- 
fers, 4 844 to 4 843 for prime and 4 84} to 4 844 for 
documentary commercial bills. It is reported that 
Austria is paying a premium for American gold in 
order to attract it from New York and that this is one 
reason for the shipment thence of the metal when ex- 
change is below the normal exporting point. The 
exports this week have been small :—$250,000 on 
Tuesday and $250,000 on Wednesday, both lots being 
sent by August Belmont & Co. On Monday there was 
an arrival of about $448,000 gold in transit for Havana. 
Some further returns of net earnings for the month 
of January have been received this week, and they are 
of much the same character as those received in prev- 
lous weeks—that is, on the whole unfavorable. But 
these returns must not be taken as furnishing a crite- 
rion of current results. There has since then been a 
decided change for the better. Two or three illustra- 
tions will suffice to make this clear. One of the poorest 
returns for instance is that of the Northern Pacifie, 
that company (independent of the Wisconsin Central) 
showing a loss in net for the month of $272,949. On 
examination it is found that the loss has followed en- 
‘tirely because of a decrease of $304,805 in 
gross earnings. But for February the road 
shows no decrease in gross at all, but rather 


till’ 





an increase of $88,001. Hence there seems no reason 
to doubt that the February net also will make a totally 
different showing than for January. The Wisconsin 
Central likewise reports a gain in gross for February 
(869,364), against a loss in January of $17,870 on 
which the net fell off $40,343. The Louisville New 
Orleans & Texas presents contrasts of the same nature. 
The January return shows that with gross diminished 
$27,286, net for that month in 1892 was only $74,250, 
against $124,746 for January 1891. But for February 
gross so far from recording a decrease, shows $62,530 
increase. Of course not all the roads suffered decreases 
in net in January, but barring those especially favored 
like the Burlington & Quincy, the St. Paul, &., and 
which were referred to last week, where there are 
gains they are usually small, even when the gain in 
gross has been large. We may refer to the Wabash, 
where gross for the month increased $133,000, but net 
only $13,000, and to the Chesapeake & Ohio, which on 
$49,000 increase in gross has only $2,000 increase in net. 
The New York Ontario & Western reports a decrease of 
$10,511 in gross and a decrease of $8,051 in net. 
The Oregon Improvement on a decrease of $12,583 
in gross, has $12,716 increase in net. On the Chicago 
& West Michigan net is $18,199, against $19,475; on 
the Detroit Lansing & Northern $11,043, against 
$16,646; on the Kansas City Memphis & Birmingham 
$18,815, against $27,304; on the Philadelphia & Erie 
$88,263, against $110,274; and on the Ohio River 
$16,531, against $18,400. 

After the excitement of last week the stock market 
this week relapsed into comparative quietude. The 
course of prices was irregular but generally downward 
till yesterday, when under the lead of Reading and the 
other anthracite coal stocks the whole market became 
strong, though there was very little activity outside of 
the coal shares. ‘he advance in these was on the state- 
ment that a bill to legalize the Reading ‘‘deal” had passed 
both the House and the Senate in New Jersey. Rich- 
mond Terminal securities were weak in the early days 
on the appointment of a receiver for the Central of 
Georgia system, but subsequently recovered on state- 
ments that the Olcott reorganization would be carried 
through to conclusion, and yesterday in the closing 
hour both the stock and the bonds advanced sharply. 
The St. Paul directors this week concluded to make 
no dividend on the common stock of the company 
just yet, but to follow a conservative policy and 
wait till the end of the fiscal year. Before ac- 
tion was taken, the stock was pressed for sale on 
reports that no dividend would be paid, but after 
definite knowledge to that effect came the price steadied 
up. Lake Shore on Saturday last scored a further 
harp rise, but has since then fallen off, and the Van- 
derbilt stocks on the whole have remained rather quiet. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Intertor 


Week Ending March 11, 1892, 


N.Y. Banks.\N.Y. Banks.| Movement 


$1,841,000] $2,509,000 
471,000| 812,000 


$2,312,000} $5,321,000 





Loss. $668,000 
Loss. 341,000 


L08s.$1,009,000 


Ourrency 
Gold. 


Total gold and legal tenders.... 











Result with Sub-Treasury operations and gold exports. 





~~ 


Into 
Banks. 


Out of Net Changein 
Banke. Bank Holdings, 


Banks’ interior movement, as above! $2,312,000 $3,32: 1,000) Loss.$1,009,000 
Sub-Treas. eper. and gold exports.| 18,000,000) 21,650,000)Luss. 3,650,000 


Total gold and legal tenders -...|$20,312,000|$24,971,000| Loss $4,659,000 
al | ean 


Week Ending March 11, 1892. 
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~ The following table indicates the amount of bullion 
dn the principal European banks this week, and at the 
corresponding date last year. 





March 10, 1892, March 12, 1891, 




















Bank of — _ deans 
| Gold. { Silver. { Total. Gold. | Silver. { Total. 
x © @ £ a | 
Bngland...... | 25,292,314) ........ 25,202,314) 23,317,211) .......00- 23,317,211 
France 50,451,271 106,012,365 .524,000 49,597,000 98,121,010 
Germany.. | $6,517,500,12,172,500 48,899,000 20,264,000 14,452,000 43,896,000 
Aust.-Hun’y.|) 5,474,000 16,739,000) 22,213,000, 5,427,000 16,518,000; 21,945,000 
Netherlands..| 3,173,000] 6,716,000) 9,889,000 4,207,000) 5,584,000] 9,791,000 


Nat. B'igium.| 2,930,000) 1,465,000, 4.395,000; 2,983,667] 1,494,333] 4,483,000 





Tot.this week | 128,947,908) 87,543,771 316,191,679 113,727,878 87,825,333 201,553,211 
Tot. prev. w’k 128,694,612 87,583,658 216,278,270 113,257,874(87,668,000 200,925,874 








MINERAL DEVELOPMENT OF THE UNITED 
STATES. 

In the prominence which agriculture assumes in the 
United States, sight is very frequently lost of the min- 
eral wealth and productions of the country and the 
very important part which these play in the activities 
of the nation. Of course when we speak of the min- 
eral productions, we use the term mineral in its broad- 
est sense. In the developments that are going on just 
now at Creede in Colorado—the sudden springing up of 
a mining centre of considerable consequence, the large 
influx of population, the increase in railroad traffic, 
and the growth in general business activity—we have 
an illustration of the wonderful transformation which 
is sometimes effected within a very brief period 
through sudden discoveries of the precious metals. 
But in the general mineral development the precious 
metals are really of the least consequence, and in any 
given year their value and production will form only a 
comparatively small proportion of the whole. It is 
the baser metals—like iron and copper—and the 
non-metallic substances, like coal, building stone and 
lime, which constitute the chief sources of our mineral 
wealth and contribute most to the yearly totals. 

As elements in our national progress coal and iron 
are of course the two minerals that transcend all 
others. It must be evident to the dullest understand- 
ing that without these two aids to industrial growth, 
manufacturing and general development on the scale 
to which it has now risen would hardly be possible. 
How many, for instance, of the various branches of 
manufactures in the different parts of the country 
could be carried on without that prime requisite for 
fuel, coal, which is found nearly everywhere in the 


whereas the latter may fluctuate widely from year to 
year, accordingly as the harvest is good or bad, the 
mineral output is not subject to such very violent 
changes, the general tendency being upward. This 
comparative absence of extreme chauges is probably one 
reason why the results do not command greater notice. 
Another reason we may suppose is that the mineral sta- 
tistics are not furnished with the same regularity or 
promptitude as the agricultural statistics, and thus lose 
some of their interest, over two years very frequently 
elapsing before the returns for a given period make 
their appearance; we are referring, it will be under- 
stood, to the mineral statistics as a whole as prepared 
by Government officials, and not the statistics for spe- 
cial minerals like iron and the precious metals. 

Some official compilations lately received, however, 
serve to bring the matter up at the present time, and 
serve also to make clearly apparent the size and vast 
extent of the products in question. One of these offi- 
cial compilations is the Census Bulletin issued a 
couple of weeks ago on the Mineral Products of the 
United States. This covers the ten years from 1880 to 
1889 inclusive, and brings the data down to the end of 
the latter year. From the United States Geological 
Survey at Washington we have also received this week 
a chart which supplements the information contained 
in the Census Bulletin, giving the results for a year 
later—that is, for 1890. Both compilations have been 
prepared by the same authority, namely by Dr. David 
T. Day, acting in the one instance in the capacity of 
special agent of the Census Office and in the other as 
Chief of Division of Mining Statistics under the Geo- 
logical Survey, and thus the two documents can be 
used conjointly. 

The Census Bulletin gives the value of the produc- 
tions not only for each year, but the aggregates for the 
whole ten years from 1880 to 1889 inclusive. In this 
latter case the figures reach imposing proportions. It 
appears that for the ten years the grand total of the 
mineral productions, metallic and non-metallic, 
amounts to no less than 4,687 million dollars. As con- 
firming what has been said above as to the relatively 
small part of the whole contributed by the precious 
metals, we find that gold counts for only 330 million 
dollars in the total and silver for 505 million dollars, 
and in this the silver is figured at its coining value, 
which, as is known, is above its market value. Gold 





United States. Then as to iron, in the production of 
which we are favored by the possession in close prox- 
imity in many parts of the country of the ore, the fuel 


and the limestone, what would be our position indus- 
trially without our heavy annual output of that essen- 
tial of modern times, and which forms the basis of all 
the higher products of iron and steel. And even as to | 
the minor articles, such as copper, lead, zinc, building | 
stone, cement, lime, &c., a moment’s reflection suffices 
to reveal that they all, in larger or smaller degree, con- 
tribute to our manufacturing and industrial activity | 


and general development. | 

Aside, however, from the importance of our mineral 
resources as factors in the creation and maintenance of 
our industries, and in the promotion and stimulus of | 
industrial growth and expansion, the vearly product of 
these minerals is in itself an item of very large propor- 
tions, and that is a fact that does not receive general 
recognition or attract much attention. In the aggre- 
gate we have totals to deal with only less striking than 
those in the case of our agricultural productions. There 
is this difference, however, between the two, that 








and silver together thus form only 835 million dollars 
out of the grand aggregate of 4,687 millions. The 
two largest items in value are coal and iron. The 
coal production for the ten years is valued at 1,517 
million dollars—this being the value of the coal at the 
mines before any railroad freights have been added. The 
total embraces 675 million tons of bituminous coal 
mined in the ten years and 342 million tons of anthra- 
cite mined. The value of the iron output for the de- 


cade, based on the price in Philadelphia, is figured at 


957 million dollars. ‘The apparently minor minerals 


also show large aggregates—the value of building stone 


being stated at 229 millions, the value of petroleum 
(which forms one of the mineral productions) 223 mil 
lions, while even the production of lime figures ovt 
over 220 million dollars, the non-metallic substances 
being ali given at their spot value, that is the value at 
the point of production. The copper output, taking 
the price at New York as a basis, is valued at 192 mil- 
lion dollars; the lead production, figured in the same 
way, 126 millions; and zinc at 38 millions. Cement 
is also given at 38 millions, salt at 44 millions and 
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limestone for iron flux 27 millions. In the total min- 
eral product of 4,687 millions, this 27 millions for lime- 
stone we may suppose is duplication, since it must be 
embraced in the value of the iron production, and the 
same would appear true regarding that portion of the 
coal product used as fuel in making the iron. But the 
matter is not of sufficient consequence to affect very 
materially the large aggregate reached. 

At 4,687 millions for the ten years the yearly 
average would be about 469 million dollars. In reality 
the value of the yearly product now is very much 
larger than that. In the ten years covered there has 
been marked growth, and the total has decidedly risen. 
In 1880, the initial year embraced by the Census, the 
value of the mineral product was $369,319,000; in 
1889, the final year, it was $587,230,662. But as 
stated above, we now also have the total for 1890, one 
year later, and in that year there was a further rise to 
$652,.099,218. In other words, between 1880 and 1890 
there was an increase in the yearly product of nearly 
300 million dollars, the total now being over 652 
million dollars per annum, which will give an idea of 
the extent and importance of the mineral industries. 
We may compare this with the value of some of our 
grain crops. ‘Take wheat for instance. The crop of 
that cereal in 1891 was the largest by far in the 
country’s history, and the price was also unusually 
satisfactory, and yet the farm value of the entire crop, 
according to the Agricultural Bureau, was only 513 
million dollars, thus being it will be seen 139 million 
dollars less than the aggregate value of the mineral pro- 
ductions in 1890. If we should compare with the crop 
of 1890, which was valued at 334 million dollars, the 
mineral total would be nearly double that of wheat. 
The value of the 1891 corn crop was estimated at 836 
millions, and is hence considerably above the aggregate 
for minerals. The oats crop, however, was valued at 
only 232 millions. It is proper to add that of the total 
mineral product of 652 millions, hardly more than one 
hundred millions, or less than one-sixth of the whole, 
is made up of the precious metals, gold and silver. 

It is very interesting to examine into the details of 
the mineral productions and observe the growth which 
has taken place in the separate minerals, for an analysis 
of that kind serves to furnish new evidence of the 
sources of our steadily-increasing and steadily-widening 
industrial activity. ‘Phe expansion in the output of 
iron is a familiar fact, and hence it is only necessary to 
say that the product in 1890 was valued at $151,200,410 
against $89,315,569 in 1880. The coal product in- 
creased from 63,822,830 [tons in 1880 to 140,882,729 
tons in 1890, and in value from $95,640,396 to $171,- 
866,484. But while both iron and coal, by their heavy 
increases, contributed greatly to swell the grand total 
of the mineral products, some of the other minerals 
reveal hardly less noteworthy progress. Thus the cop- 
per product at $30,848,797 for 1890 compares with only 
$11,491,200 in 1880, 265,115,133 pounds having been 
produced in 1890 against only 60,480,000 pounds in the 
earlier year. The lead product is estimated at $14,- 
266,703 against $9,782,500, the output having been 
161,754 tons against 97,825 tons. 

The materials used for building purposes show 
very striking increases, and indicate how the require- 
ments of the building trades have expanded. It 
18 estimated that $47,000,000 of building stone 
Was produced in 1890, against only $18,356,055 
in 1880, that $35,000,000 (60 million barrels) of lime 
Was produced against only $19,000,000 (28 million bar- 





rels), and that $6,000,000 of cement was produced 
against $1,852,707. The petroleum product is esti- 
mated at $35,000,000 against $24,183,233. Even the 
natural gas product in 1890 had an estimated value of 
$20,000,000, against practically nothing ten years be- 
fore, there having been no reports at that time. In 
this case there has been a decrease during the last two 
years, the figures for 1888 having been $22,629,875 ; 
the loss presumably follows from the exhaustion of 
some of the gas wells. The value of the salt product 
at $4,752,286 for 1890 was slightly less than the $4,- 
829,566 for 1880, but this was due entirely to a decline 
in price, as the output was 8,776,991 bbls. against only 
5,961.060 bbls. Of phosphate rock 510,499 tons, 
valued at $3,213,795, were mined in 1890 against 
211,377 tons, valued at $1,123,823, in 1880. The prod- 
uct for the earlier year was entirely from South Car- 
olina; that of 1890 chiefly from that State. In quick- 
silver, nickel and a few other minor items there has 
been a falling off, but it is unnecessary to refer to these 
since they do not play a very prominent part in the 
final result. Of zine 63,683 tons, valued at $6,266,407, 
were produced in 1890 against only 23,239 tons, valued 
at $2,277,432, in 1880. On the whole, therefore, the 
gains have not only been large, but widely distributed, 
about all the leading minerals having participated in 
the same—a circumstance which explains the indus- 
trial expansion which has occurred, and is typical of it. 








BRITISH POLITICS—THE SITUATION 
PECULIAR. 

Not in many years has the political situation in Great 
Britain presented so many really complex and peculiar 
features. Ordinarily when a great crisis has arrived 
there has been before Parliament and before the people 
one great leading question—some predominant issue on 
which party lines have been well defined. It was so in 
1832, on the occasion of the passing of the first great 


.Reform measure, when the nation was convulsed and 


on the point of violent revolution. It was so when 
Mr. Gladstone carried his schemes for the Reform of 
Land Tenure in Ireland and the disestablishment of the 
Irish Church. It was notably so in 1886, when Mr. 
Gladstone was forced from power by an adverse vote on 
his Land Purchase and Home Rule measures. On all 
these occasions interest was centered on one question, 
and Parliament and people were divided into two hos- 
tile camps. ‘There was concentration of interest and 
concentration of strength. 

At the present time it is altogether different. The 
questions before the public—questions many of them 
extremely urgent—are numerous, and the parties are 
almost as numerous as the questions which demand 
attention. There is still the unsettled and perplex 
ing question about Home Rule in Ireland ; there is the 
question of education in Ireland; there is the Church Dis- 
establishment question, which has to be answered and 
determined alike for Scotland and for Wales ; there is 
the Small Holdings question—a question which is of 
vast importance to the rural and agricultural popula- 
tion ; and other domestic questions of greater or lesser 
interest. Then there are several important foreign 
questions, the settlement of which cannot well be de- 
ferred—such, for example, as the continued occu- 
pation of Egypt, the Behring Sea difficulty and 
others. There is certainly no lack of work—work 
which ngt only commands immediate attention, 
but ability, energy, and above all things wisdom. If 
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there were anything likegunityjin the House of Com- 
mons—or rather if the party lines were limited to the 
Government forces and the forces of the Opposition— 
business would be possible ; and the political difficul- 
ties might be settled one by one and removed out of 
the way. But there is no such thing as unity visible. 
Where there ought to be two well organized, well dis- 
ciplined armies there are several separate armies, each 
receiving instructions and obeying the orders of an in- 
dependent chief. There are the Tories or Conserva- 
tives proper, under Lord Salisbury; there are the 
Whigs of the old historic school, under the Duke of 
Devonshire ; ‘there are the Liberals of the more radical 
school—Progressists they begin to call them—under 
Mr. Gladstone, and there are the Irish Home Rulers, 
now divided and under their respective rival leaders, 
Mr. McCarthy and Mr. Redmond. 

It is not wonderful that, notwithstanding the poor 
prospect for the accomplishment of business, the meet- 
ing of the present Parliament should have been looked 
forward to with more than ordinary interest. It was 
well known" that this would be the last session of one of 
the longest-lived Parliaments in many years, and that 
whatever else the session might accomplish, it could not 
fail to impart shape to those measures which would give 
character to the next general election and to the Par- 
liament which would follow. It is not unfair to say 
that at the present moment more interest centres 


in the election, which cannot much _ longer 
be deferred, than on the measures’ immedi- 
ately engaging the attention of Parliament; 


and when we say this, we mean it to apply equally to 
the National Legislature and to the general public. 
These views ar2 sustained by what has already taken 
place in the House of Commons. It has been no 
secret that the Government in the preparation of 
their County Councils Bill intended it to play the 
part of a substitute for Home Ruie, and that if the 
bill were fairly well received, they would turn it to 
account before the country by making it appear that 
they had met the wants of the Irish people without im- 
perilling the integrity of the Empire, or in any way 
wounding the susceptibilities of the people 
of Ulster, of Scotland or of England—in 
other words, that they had beaten the Gladston- 
ians on their own ground. Unfortunately, however, 
for Lord Salisbury and his friends and supporters, Mr. 
Balfour’s measure proved as nearly a complete failure 
on its first introduction as any measure could when 
not absolutely voted down and thrown out. The Goy- 
ernment was not defeated; but the majority in favor 
of the County Councils bill was so small that it is 
doubtful whether it will ever re-appear in the House of 
Commons even in an amended form. The Government 
had bettog Pick with the Small Holdings bill, and with 
the Irish Education bill, the former introduced by Mr. 
Chaplin and the latter by Mr. Jackson: but we have 
no reason to believe that their success 
two matters of minor importance will at all com- 
pensate for the loss of prestige sustained through 
the virtual defeat of the local government measure 
—the intended substitute for the Irish parliament 
scheme. 

@@ Interest, as we have said, centres in the approaching 
general election more than in any measure which is 
likely to come before the present Parliament. We 
have also said that the character of the election and 
the character of the new Parliament will be determined 


with these’ 


before the people. There are those who look forward 
with confidence to a return of the Liberal Unionists, 
led by Mr. Joseph Chamberlain in the Lower House, 
to their old leader and their old flag. There are those 
also who predict restored unity to the ranks of the 
Home Rulers. If these two results can be achieved by 
means of, or as the result of, the general election, it 
will be a consummation calling loudly for the gratitude 
of Gladstonians and Home Rulers alike. We are 
not sure, however, that we could speak for the 
bulk of the British people, and say that it isa con- 
summation devoutly to be wished. There are many 
persons in Scotland and many persons in Wales sin- 
cerely desirous of seeing an end made of ecclesiastical dis- 
tinctions by the abolition of an endowed establishment,— 
persons who know that there will be no more disestab- 
lishment, so far at least as Mr. Gladstone is concerned, 
until the Home Rule question is settled; and we are 
hardly permitted to doubt that, desirous as these per- 
sons are of disestablishment, they will never purchase 
it at the risk of dismembering the Empire, or by any 
sacrifice of national prestige. It unfortunately happens, 
as all such persons, and millions besides these, believe, 
that the return of Mr. Gladstone to power, which 
would be the result of such restored union as we have 
referred to above, would have a dangerous bearing on 
Imperial unity, and also on the national prestige. Mr. 
Gladstone is pledged to push the question of Home Rule 
toa final settlement. He is alsocommitted to the policy 
vf evacuating Egypt. The general British public will 
never willingly consent to the evacuation of Egypt; 
and unless his new Home Rule measure shall prove to 
be radically different from his last, it will be promptly 
and unceremoniously set aside. 

It will thus be seen that there is much uncertainty 
as to the result of the next general election in Great 
Britain and Ireland. But while the prospect is uncer- 
tain in the extreme, its very uncertainty lends it an 
almost fascinating interest. 








RAILROAD GROSS EARNINGS FOR 
FEBRUARY. 


In amount and ratio of gain the statement of earn- 
ings which we present for February to-day is the best 
monthly exhibit we have had for a long time. ‘The re- 
sult is all the more significant in view of the decidedly 
indifferent showing for the month preceding. The 
causes for the improvement are not far to seek. In the 
first place, this being leap year the month had an extra 
day. In the second place, the grain movement was 
very heavy—a circumstance of wide importance in 
many different sections of the country. In the third 
place, the cotton movement in the South was of large 
dimensions and greatly in excess of a year ago, instead 
of below last year as was the case in January. Finally 
comparison is with a period last year when bad weather 
—rains, floods, etc.—operated to reduce railroad traffic 
and earnings over wide areas, while in February 1892 
there was no general drawback of that kind, the bad 
weather having come this year in January. Of course 
the conditions affecting railroad traffic during the late 
month were not all favorable; there were some of the 
opposite nature, such as the falling off in the receipts 
of live hogs at Chicago, the inactivity of general trade, 
and the depression in special industries in certal2 - 
sections ; but these have been completely overshadowed 





largely by the test questions which shall be brought 





by the favoring influences mentioned, 
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The gain for the month reaches the large sum of 
$4,626,468, and the ratie of improvement is 13°43 per 
cent. For January, it will be remembered, the increase 
was small—$993,796, or only 2°57 per cent. Nor does 
the gain the present year follow a loss last year. Not- 
withstanding the unfavorable conditions which pre- 
yailed in February 1891, our statement then showed a 
gain of $1,329,374; in the year preceding (1890) the 
gain was over three million dollars, and from the fol- 
lowing summary it will be seen that the February 
exhibits have shown mederate improvement in all the 
years back to 1885. 














dtileage. | Ea urnings. 
Year Year | Year Year Increase. 
Given. | Preceding.| Given. | Preceding 
February. Miles. Miles. $ g | x 
1886 ( 66 roads)...... 49,389 48,299 16,082,394) 14,852,151 In ¢. 1,230,243 
1887 (101 roads)...... 55,980 62,980 20,762,206; 19,025,570 Inc. 1,736,726 
1888 (109 roads)...... 61,769 58,640 22,118,090! 20,210,253 Inc. 1,907,837 
1889 (122 roads)...... 71,577 68,744 25,434,878 24,173,042 Inc. 1,261,836 
1890 (151 roads)...... 81,106 79,169 30,114,656 27,043,329 Inc. 3,071,327 
1891 (145 roads)...... 89,374 86,569 $3,484,366) $2,154,992 inc. 1,329,374 
1892 (140 roads)......) 94,397 92,106 | 39,068,578) 34,442,110 Inc. 4,620,4€8 
Jan. 1 to Feb. 29. 

SER GOI. inst) ccticccs | cccccnes $1,121,215] 31,004,446|/Inc. 116,769 
fh a ee eee 42,761,807 37,081,536|Inc. 5,677,271 
BPO cc cccl cacccces | coccnccs 44,896,313) 41,894,803] Inc. 3,031,510 
PCP OOcccecd cccaccas | covcsces 52,583,827| 48,916,216] Inc. 8,667,611 
POMPEU cccssl coccscce | sccacece 62,907,449} 55,990,174| Inc. 6,917,275 
Pace sscd evaceces ft csdacces 70,627,003) 67,051,647| Inc. 3,575,356 
1892 (140 roads)...... 94,397 92,108 77,873,069| 72,225,664\ Inc. 5,647,405 











As regards the increase in the grain movement, that 
has been an influence of great importance. The 
increase has not been confined to wheat, but has 
extended to all the cereals, and in the aggregate has 
reached heavy dimensions. Taking the movement at 
the Western primary markets, the receipts of wheat 
for the four weeks ending February 27 the present 
year were 11,310,577 bushels, against only 5,684,570 
bushels in the corresponding four weeks of 1891, show- 
ing that the total was just about doubled, the gain being 
5% million bushels. But large though the increase in 
that cereal was, the gain in corn was still heavier, 
the receipts for the four weeks this year having been 
13,068,290 bushels against only 6,746,578 bushels for 
the fottr weeks of 1891. In addition, there was a gain 
of over 14 million bushels in oats and a further gain 

-of 14 million bushels in barley. Combining the receipts 

of wheat, corn, oats, barley and rye, the total for the 
present year is 35,159,518 bushels, against only 20,284,- 
210 bushels last year. Here, then, is an increase of 
14} million bushels over the movement in 1891, equal 
we may say to 350,000 tons of freight. And besides 
this the receipts of flour were also heavier, being 
934,961 barrels against 734,484 barrels. 

The gain in wheat occurred both at the winter-wheat 
and the spring-wheat markets, chiefly however at 
the latter. At Minneapolis the receipts were 5,672,- 
620 bushels against 3,001,535 bushels, at Duluth 
1,525,405 bushels against only 529,780 bushels, and at 
Chicago 1,528,526 bushels against 597,277 bushels. 
These are all spring-wheat markets, though Chicago 
receives both winter and spring wheat. At the 
winter-wheat points the gains have been much more 
moderate, the increase at St. Louis for instance hay- 
ing been not quite 400,000 bushels. On the other 
hand, St. Louis is the point that has been especially 
favored on the corn movement, its receipts the present 
year being over 64 million bushels against only 14 
million bushels in 1891—that is to say, of the total 
gain of 6 millions in corn nearly 5 millions is found at 
that point, and this suggests that the movement from 
the Southwest was very free. The following gives the 
details of the grain receipts, 





RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEBRUARY 
27 AND SINCE JANUARY 





Flour, Wheat, Corn, Oats, ., 
(bbis.) | (bush.) | (bush) | (bush:) rite py. 





Chicaqo— 
4 wks. Feb., 1892.) 492,618 


2 1,528,526] 4,153,462) 4,616,504! 1,410,893] 242.698 
4 wks. Feb., 189i.) $22,149] 507,277] 3.541.617) 3:466,802| 1,008,726] 190.472 
Since Jan. 1, 1892] 1,005/201] 3,192! 979 7.895,014| 8,782,159| 2'809/317| 556.888 
Since Jan. 1, 1991] °673,435| 1;260/632| 6,218,995| 6/838'326| 2'239/842| 392,016 
Milwaukee— 
4 wks. Feb., 1892.|  254,007| 812,083] 175,940) 420,000, 871,500] _ 69,820 
4 wks. Feb.,1891.| 250:200) — 342'5.0 77.560| 246,000! 395:410] 116,582 
Since Jan. 1, 1892} 611,514) 1,592,716] 283.830) 816,000) 1,877:725| 147:813 
Since Jan.1, 1891) 549,161]. 737/417] 145,220] 606,000, 1/087'9.0| 212'486 
St. Lonis— | | 
4 wks. Feb., 1892.) 125,631} 996,939] 6,397,405} 854,820) 473,900! 85,808 
4 wks. Feb., 1891.) 95, 5| 7 335 198.450 "150 
5| 


a 6,397.40 
047 622,596) 1,512.09! 
Since Jan. 1,1992) 237,624) 2,266.350) 12, 545) 1,02 
Since Jan. 1, 1891 179,224 928,796 ~—s 7 130L ies 





Toledo— 

4 wks. Feb., 1892. 6,975 209,000 630,600) 19,400 1,200 18,100 

4 wks. Feb., 1891. 1,828 70,637 322,187 8,493 3,000 1,863 

Since Jan. 1, 1892 12,105 465,100} 1,370,600 88,300 8,300 43,200 

Since Jan. 1, 1891 6,528 132,031 “432/333 8,320 4,700 5,373 
Detroit— 

4 wks. Feb., 1892. 13,239 344,907 113,194 130,538 103,212 

4 wks. Feb., 1891. 13,303 222,175 60,839) 100,599 61,600 

Since Jan. 1, 1892; 24.399 552,895. 212,639 263,091 202,679 

Since Jan. 1, 1891 23,004 325,003 188,715 194,379 122,128 
Oleveland— 

4 wks. Feb., 1892. 21,716 140,097 46,189) 137,894 55,654 

4 wks. Feb., 1891. 88,607 183,570 122,889 228,805 2,035 

Since Jan. 1, 1892 46,787 233,897 103,595 302,510 935.446 

Since Jan. 1, i801 82,783 420,814 291,499) 483,504 102,579 





Peoria— 
4 wks, Feb., 1892. 20,775 80,060) 1,551,500; 1,051,000) 242,400 
4 wks. Feb., 189!.| 13,350 114°500 1,109,460 901,000 114,000 
Since Jan. 1, 1892 35,475 148,000] 3,575,900) 2,131,000 
Since Jan. 1, 1591 26,100 163,000] 2,107,800) 1,652,000} 248,400 
Duluth— 














4 wks. Feb., 1892.) 1,525,405 
4 wks. Feb., 181.) 529.780 
Since Jan. 1, 1892 2,728,985 
Since Jan. 1, 1591 "869, 531 

Minneapolis— | 
4 wks. Feb., 1892.) ........ 5,672,620. cocce col ecesercce] cecoses- cecce oe 
4 wks. Feb., 18%1.;_ ........ So § RENE rae Rare oe 
Since Jan. 1, 1892} 2.1172 | os cetone Tipeierenes! errreaes> ret ; 
Since Jan.1,1891) ........ 6,890,885; ses eee 











Total of all— | | 


4 wks. Feb., 1892. see - 11.310,5°7, 13,088,290) 7,230,156 58,669} 391,626 
4 wks. Feb., 1891. 81! 5,694.50 6,746,578) 5.687; "034 ; ‘Bas: 311} 332,717 
Since Jan. 1, 1892) 1, aa" 10s 5| 20,935.6 °3) 25,853;923 14,288,925 6,004,367| 836,599 








Since Jan. 1, 1891! 1,540,325) 11, 029,09) 11,929,642 11,087,440! 4, 197 (829) 667,585 

Of the increase in oat: a large part is found at Chi- 
cago. But we get a be:ter idea of the comparative 
grain movement at that point by making up the fig- 
ures for the even month, the statement above covering 
just four weeks in both years. Below is the compari- 
son on the monthly basis. Of course, the fact that 
February had 29 days the present year makes the totals 
for the full month larger than those for the four weeks. 

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JAN. 1, 




















February. Sinee J anuary 1, 
~ 1892, | 1891. [ “1890, 1892. 1891. 1890. 
Wheat.bush.| 4,599,245 | 5| ~~ 597 7,277| 3% 393, 980 8,271,719) 1,349,630) 1,087,355 
Corn...bush.! 4,425,476) 3,541, 717) 4, 136,907] 8,336,802) 6,434,353) 11,609,877 
Oats..bush.| 4,834,273) 3,466,802, 3,827,429 9,156,814) 7,041,225, 7,523,740 
Rye.. .bush. 260,745) 190, 472) 155,838 608,085) 404,629) 427,059 


_h 360, 904 | 1,008,726] 1,298,811 2,834,832) 2,307, ‘623 | _ 2,635 246 


Total grain, 72,180,013 ~ 8,894,994| 10, 112, 315 24, 207, 582) 17,537,500 23,283,277 


Barley.bush. 














Flour.. bbis.| £09,519) 322,149 322,552] 1,039, 829) 601,467 779,747 
Pork....bbls.| 2,070 711 4,827 4,274) 4,458) 9,139 
Cut m’ts.Ibs. | 19,563,499) 25,797,208) 23,939,378] 40,389,361) 55,013,873) 62,313,437 
Lard.....Ibs.| 8,954,377! 6,960,077| 10,277,618] 19,459,454, 18,339,581] 23,163,472 
Live hogs Nol ___ 675,568) 933,873) 563,836) 1,652, 902! ) 2,002,133) 1,37 1,634 


Thus total grain receipts at Chicago the present year 
were 12,480,643 bushels, against 8,804,994 in February 
last year. The table also gives the receipts of pro- 
visions and live hogs, and from this it will be observed 
that in the latter there was some falling off, especially 
in the case of hogs, where the deliveries for the month 
in 1892 were only 675,568 head against 933,873 head in 
1891. There was an increase of 1,359 barrels in the 
receipts of pork and an increase of about 2,000,000 
pounds in the receipts of lard, but a decrease of over 
7,000,000 pounds in the receipts of cut-meats. 

In reference to the cotton movement in the South, 
the gross shipments overland in February 1892 were 
165,593 bales against 147,724 bales in February 1891. 
The chief gain, however, was in the port receipts. 
There had been a gain of 132,000 bales in the total 
last year—we mean the total at the Southern ports— 
and on top of this there was a further gain of 119,000 
bales the present year. In other words, the receipts at 
the Southern ports in February 1892 were a quarter 
of a million bales greater than in February 1890. The 
following gives the results at each of the different porta. 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FRoM| ‘T'his list, it will be observed, is made up chiefly of 
aia S4NUGET 2 20 manem 2, 2008, 1608 amp 2009. grain-carrying roads either in the West or in the East— 
—_ February. Since January 1. we mean roads in the East which had a large traffic in 
‘orts. o5 ‘ ‘ ° * 
_1so2, | 1801, | 1890, 1802. ( 1891, | 1890. | grain—with a sprinkling of coal roads and Southern 
Galveston.......... bales. 90,881 62,055] 43,723 180,418) 140,572 119,046 | roads, The only noteworthy loss is that of $87,929 on 
El Paso, &C.........-.-+. 8,324 4,336) 7,044 11 317) 11,057, 15,053 ~ s i] wwe | ld : d b | Ci 
New Orieans.............+. 308,868, 154,251 195,849 592,304) 458,852| 889,704 | the Mexican Railway—the old road between the City 
ss teadienia tansateson 28,173, 22,882) 12,041 46,350) 62,695 40,047 . ——— . eras 
— sate 790] 4.938 8,768] 2420 9.500 of Mexico and Vera Cruz and whieh has a parallel 
ici ncteccccsceseds 51,877 82,649) 51,049; 111,657) 184,016 131,966 | road to compete with now. There are also only very 
Brunswick, &c........... 14,147, 11,392) 11,652) 32,368, 31,317, 44,778 f ] ws f ; ki ] lk rge or sm ll: in fact outsid 
Charleston... .......... «.. 23,326 38,458 8,969) aoe 85,780) 27,555 ew losses Of any Kind, larg small; Ly e 
Pert Royal, &e.......... 298 pen $4 186) Ss 494) Of the Southern section there are only 14 roads alto- 
Wilmington............... 7,247 8,475| 4,559| 13,956) 30,131) 16,876 ; é : : : : 
Washington, & ........ 265 267) 63, 630) «1,285, + 1,011 | gether which have fallen behind in their earnings. 
Norfolk..............000055 31,112 45,783 29,492 73,379) 140,090) 74,830 P eS ae a » Rich. 
West Point, &c.......... 36.565 56.672, 95.733, 72,546) 129,000/ 85.015| We do not know which of the 8 roads in the Rich 
ae, “700,017 477,081) 845141 1,104,44311,270,105) 908,376 | Mond & Danville system show a decrease in their earn- 


Analysis of these figures shows that the general state- 
ment of increase is subject to important qualifications 
when we come to apply it to the separate ports. The 
Gulf ports—Galveston, New Orleans and Mobile—sup- 
ply considerably more than the whole of the addition, 
whereas most of the Atlantic ports show a decrease in 
receipts. This will explain the irregularity in the re 
turns of earnings of Southern roads, to be noted fur- 
ther below. Thus at Savannah the receipts were 
only 51,877 bales, against 82,649; at Charleston 23,326 
against 38,458; at Norfolk 31,112 against 45,783, and 
at West Point 36,565 against 56,672 bales. At New 
Orleans the gain has been quite remarkable, receipts 
this year having been double those of February 1891, 
or 308,866 bales against only 154,251 bales. The 
Louisville New Orleans & Texas brought in 74,009 
bales against 34,164 bales, an addition of nearly 40,000 
bales, in view of which the large gain in the road’s 
earnings for the month is not difficult to understand. 
Most of the other roads to New Orleans were favored in 
an equally striking manner; the deliveries by the Illi- 
nois Central were 53,781 bales against 27,596 bales; by 
Morgan’s road 24,523 bales against 10,548, and by the 
Texas & Pacific 46,966 bales against 23,367. On the 
other hand the deliveries by the New Orleans & 
Northeastern show a slight decrease. 

With a gain in gross earnings for the month of over 
48 million dollars in the aggregate, it is almost needless 
to say that the gains on many of the separate systems 
are very large inamount. The New York Central leads 
with an increase of $475,238, this being independent of 
the results on the Rome Watertown & Ogdensburg: 
the St. Paul follows close behind with a gain of $425, - 
110; these two systems between them, therefore, having 
over $900,000 increase. The Great Northern has $357,- 
020 increase, the Atchison with the San Francisco 
$324,744, the Rock Island $298,566, the Missouri 
Pacific $255,033, the Louisville & Nashville $241,339, 
the Northern Pacific (with the Wisconsin Central) $157,- 

365, the Wabash $143,219, the Denver & Rio Grande 
$141,300, the Norfolk & Western $122,208, the Cana- 
dian Pacific $117,506, and a whole host below $100,000 
inamount. The following furnishes a full list of all 
changes above $30,000 in amount—both gains and losses. 


PRINCIPAL CHANGES IN magus EARNINGS FOR FEBRUARY, 
In reases, Increases, 


N. Y. Cent. & Hud. Riv. $475,238 | Louiaville N. O. & Tex $62,530 
Chic. Milw. & St. Paul. 425,110} Minn. St P. &8.8.M. 54,489 
Great North’n (3 roads) 357,020) Buffalo Roch. & Pittsb. 45,028 
Atch. and San Fran.... 324,744 | Pittsburg & Western ... 43,201 


Chic. Rk. island & Pac. 


208,566 | Col. H. V. & Toledo .... 41,792 
Mo. Pac. and [ron Mt.. : 


255,083 | Texas & Pacific......... 





Louisville & Nashville. 241,339 | Minn. & St. Louis ...... 35,453 
No. Pac. and Wis. Cen.. 157,365 | St. Paul & Duluth...... 37,483 
Sse 143,219 ; Lake Erie & Western. 37,268 
Denver & Rio Grande... 141,300} Toledo &t. L. & K. City. 35,038 
Norfolk & Western..... 122208 St. Jos. & Grand Island 34,616 
Canadian Pacific....... 117,506 | Louisy. New Alb. & C.. 33,473 
Chie 8t. Paul & K. City 96,109 | Balt. & Ohio Southwest 31,015 
Gr. Tr’ok of Can.(3 rds) 94,735 


Cin.N.O.& T. Pac. (5 rds) 
Clev. C.C, & St. L. (2 rds) 
Chesapeake & Uhio .... Pecrease, 
Mexican Central....... 2231 Mexican Railway ...... 


86, 338 Tot.(represent’g 45rds.)$4,178,071 
Be > 





$87,929 


ings, as we have been unable to get the separate re- 
turns ; presumably, however, most of them have a loss; 
but disregarding that system there are 6 South- 
ern roads which report losses and 16 that report 
gains, the latter comprising such prominent companies 
as the Louisville & Nashville, the Norfolk & Western 
and the Chesapeake & Ohio, all of which, as we have 
already seen, gained heavily. While the cotton move- 
ment in the South was much larger than a year 
ago, it can hardly be claimed that the great improve- 
ment in the earnings of the Norfolk & Western and 


the Chesapeake & Ohio followed from that cause. 
EARNINGS OF SOUTHERN GROUP, 





February. | 1892. | 1801. | 1990, | 1899. 0. | 
t 7? Bh, oe. | | $ 
703,394) 623,073, 577,066 425,000) 381,919) 335,250 
757,456, 671,252) 672,058 595,980 545,995, 623,088 
a6i1,183, 641,139, 621,872, +485,053) +462, 514) $396,288 


Louisville & Nash.| 1,771,120 1,529,781| 1,496,846) 1,346,528) 1, 2890, 1395) 1,170,453 
179,280 


Louisv.N.O.& Tex.’ 353,924 291,394) 255,910, 215,854) 225,660) 
Memphis & Char..| 136,610, 136,350) 145,305, 162,516{ 144,618) 125,375 
Mobile & Ohio..... 304,478 287 095] 247,300, 277,059) 215,992; 200,498 
Norfolk & Westt..; 713,534 591, 326) 574 323) 508.577; 460,338; 411,691 
Rich. & Danv.syst.| 1,106,580 1,107,990) 1,063,400, 908,397) 867,171; 734,677 
South Carolina....| 156,800 176, 916) 149 161) _ 126, 315} 135,652) 114,590 


eee 6,615,079 6,058, 316 6,803,246) 6,051,900" 4.740.154 4,191,138 


* Entire system. + Not including Mobile & Birmingham and Louisy. South’n. 
t Includes Scioto Valley & New Eng. and Shenandoab Valley for all the years. 
a Fourth week not reported; figures taken same as last year. 


Though the showing for all the different sections, 
excepting the Southern, is very good, no group reveals 
such striking improvement as the Northwestern. It is 
not alone that the large systems like the St. Paul, the 
Rock Island and the Great Northern have very heavy 
gains, but that even the smaller roads are distinguished 
for their very favorable exhibits. We may refer to the 
Burlington Cedar Rapids & Northern, which reports 
gross of $336,497 against $265,851; the St. Paul & 
Duluth $132,623 against $95,140; the Minneapolis & 
St. Louis $150,832 against $112,379; the Wisconsin 
Central $395,866 against $326,502; the St. Paul & 
Kansas City $380,837 against $284,728; the “Soo” 
road $190,000 against $135,511, and the Duluth South 
Shore & Atlantic $133,096 against $107,906. Among 
all the returns we have had from that section there is 
not a single one that records a loss in earnings. From 
the following comparative statement for the last six 
years for a few leading companies it will be observed 
that in some cases—that of the St. Paul for instance— 
there were gains even last year, to which the gains the 
present year therefore have been additional. 

EARNINGS OF NORTHWESTERN LINES. 


} 


1890. | 1889. | 1888. 1887. 








Chesapeake & Ohio 
Cin. N.O.& Tex. P.* 
E. Tenn. Va. & Ga.. 




















February. 1892. 1891. 


| | 
Burl. Ced. R. & No.) 336,497 265,851) 271,994] 216, 128! 221,014) 195,038 
Chic. Mil. & St.Paul 2,304,102 1,878,992) 1,793,146) 1,676,608) 1,577,061| 1,524,978 
Chic. R. I. & Pac.. 1,321,438) 1,022 '372| 1,294,132) 1,134,137) 975,405) *933,668 
lowa Central....... 146,968, 146,059] 135,351; 128. 856, 107,954, 97,289 
Milwaukee & Nor... 121,962 116,439} 101,005! 83 .230| 69,826 64,887 
Minn. & St. Louis.. 150,832, 112,37 79| 





93,172} 93,172) 109,234| 103,366 


St. Paui& Duluth.| 132,623 95, 140) 77,354, 72,234 84,871) 81,918 
8t.P.Minn.&Man. 868,603 534,337) 455,014) 382,327 552,012 434,809 
Wis. Central lines. 395,866 328, 502| 320,054) 234,531 255.472 221, 422 


Total...........| 5.778807 4498571) 4,541,222) 4,021,023 3,952,819 "3,058,259 





Burlington C. R. & Nor. 70, 645 





* Not including the lines west of Missouri River. 
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In the Southwest the character of the exhibits 18 GROSS EARNINGS AND MILEAGE IN FEBRUARY. 
also very good, there being only 3 very minor lines ae eeenaaen | Miteage. 
which fall behind, while there are 19 roads which re-| — wame of Road. pe rane po 
‘ ruse Or" 
port gains. On some of these latter, notably the 1003. | 1001. | Decrease. | 1892. | 1891. 
‘ssouri Pacific, the. Atchison and the Denver & Rio $ : $ | 
Misso his : ie somali Atch. Top. & 8. Fe...| 2,296,839 2,072,413 +224,426) 6,540) 6,527 
Grande, the improvement is very striking. The in-] R’dsjntiyown'd,'e.) 119,558, 100,137 + 19,831) 587| 587 
dee ee ; St. L.& San Fran...| 525,854 464,219 +61,635| 1,328) 1,329 
crease on the Denver & Rio Grande is $141,000 and R’dsj’tlyown’n.ig.| 117,001; 97,740 +19,261/ 536) 536 
= ; Balt. & Ohio Southw.| 201,389 170,374 +391,015| 281); 281 
attracts especial attention by reason of the fact that | Birm’ham & Atlantic 3,304 4,211 —907| 22] 32 
tad as al : Jy, | Butt. Roch, & Pitts... 225,383 180,355) +45,028; 304) 304 
only a short time ago that road was doing very poorly. Burl. Ced. Rap.& No.) | 336,497, 265,351 +70,646) 1,083 1,046 
: ; ‘ anadian Pacitie .....| 1,456,000 1,338,494 +117,506| 5,731| 5,568 
The improvement now follows in good part from the | char. Cin. & Chic... 13,500 14/197 tiller] 1761 348 
. ° —_ . ‘ ‘ Charl. Sumter & No. 16,721 10,843 +5,878 139 7 
mineral discoveries at Creede, which has led to great | Chesaveake & Ohio.. 703:394 623,073 +b0'321| 970| 931 
. : aa Shic. & East. [linoi: 293.49 278. +15,089| _ 43¢ 
industrial activity in Colorado. The February earn- Gate. & Bast, Teinets.| . Tee toe 1,378,092 4h23'T70! 5.721] 5,719 
: _ ie _ 5, ela Chie. Peo. & St. Louis} | 103,619 82144) +21,475| 316) 31 
ings the present month are the largest for that month Chie. R Tal & — 1,821,438 1,022'872, +298°566| sas 3,354 
: aeneste Tas : hic. St. P.& Kan.C.| 380,837) 284,728) +96,109) 
in the company’s history. Chie. & West Mich... 142,362 119,980, +22,382) 511) 459 
ZS iG - SOU TESTERN G Pp. tin.Georg. & Ports... +274 3,702 +572) 2) 
EARNINGS OF SOUTHWESTERN GROUE Cin. Jack. & Mack... 52,255) 61.588 ~9,333 345) 345 
sak aa Er a eae Cin. N. Orl.& Tex. P..| 368,942 331,702, +37,240, 336) 836 
February. | 1892, 1891. | 1990, | asso, | 1898. | 1887 Ala.Gt.Southern...| 165,695! 148,199 +17,496) 295) 295 
—_————_ | —-—— zm. -——|————__| —————| ——— —— | N.Orl.& Northeast.| 107,843 89.704. +18,139) 196 196 
* | $8 : 8 . J 8 Ala. & Vicksburg... 59,218 50,636 +$,582, 143° 148 
cag al | 2,416,357! 2,172,549) 2,221,313) 1,864,983) 1,730,686) saa Vicks.Shrey.&Pace. . 55,758 51,011 +4,747 170 170 
Den.& RioGr-} 675,300 584,000| 528,128) 497,077| 611,701] 552,285 Cin. Northwestern...| 1,585 2,116 —528 8 8 
K.C.Ft.S.&M.] 0402,797| 374,228) 362,100 306,934; 332,215) 344,571 Cinn. Ports. & Vir...) 16,559 13,472 
com igi er eee x some 2215} 7) | Col. & Maysville...| 1,016 860 
Mo. Kan. &T'.| +625,006) +607,892| +616,431 478,372 489,135 551,763 | Gin, Wab. & Mich | 60.837 413.414 
St. L. Southw. 543| 347,116] 297,472, 249,786] 220,162 «164,636 | Clev. Akron &Col_...| __ 67,891 63,908 
St.L.&SanF.) 525,854 464,219 480,383 400,803} 396,108 381,220 | Cley. Cin.Ch. &St. L..| 1,048,378 986,595 
Texas & Pac.| 546,712! 507,589 544,426) 450,604 463,068 459,573 Peoria & East. Div.| 139,920 116,165 
}—-——} __."__} ______| ___ —__|_____________- | Cleveland & Marietta} | 23,781 21,577 2 
Total........' 5,549,699) 5,007,593' _5,050,553| 4,317,709) 4,137,075 Colorado Midland....| 163,101 141,906 9: 
ia. Pap Col. Hock. Val. & Tol.) 222,366 180,57¢ «792 
* Whole Atchison system except St. Louis & San Francisco. Col. Shevuced Soone| S5°018 31 yt 405 
+ Kansas City & Pacific included in these years. Colusa & Lake. .... | 1,550 1,930 38k 
aFourth week not reported; figures taken same as last year. “Current River....... | 6,722 9,591 2,865 82 
A : ene & RioGrande..| 675,300. 534,000) +141,300 1.637 mer 4 
o 90} ‘ Tor Janific ¢ j es MoinesNo.&West! 33,635 25,819 7.816 57 f 
, eis a prayer ¢ Northern Pacific also . Det. Bay Clty maton | SS ee eet] |—is'801| 282 232 
istinguishec or ngze s—j 7 e( als et. Lansing & Nor .. 86,931 $3,043 + 3,888 323 32% 
‘ : 1 n tl = * ois a tota's tee So. Shore & Atl. | 133,096 107,906 $25,190 589 = 
agalbpst iosses 1In the months recedlng. “he srease uluta & Winnipeg..} 10,717 5,398 +5,319 85 
ag ae ee preceding 1€ INCFEASC | se. Tenn. Va. & Ga...) 427,383{ 457,339 —29,956) 1,611 1,611 
is the more gratifying since there had been an increase | Elgin Joliet & East..| 62.953, 49.660, + 15,487 TOA 164 
in th : A ; : ar Evans. & Indianap...| 27,723) 23,445 +4,278; 153, 15: 
in the month last year too. The Canadian Pacific con- | Evansv.& 7. Haute..|| (94,062) 86,938 +7,124| 161) 161 
ti -" Pe * ° Flint & Pere Marg....| 252,791 226,336 26,455) 627 627 
inues to enlarge its earnings in the same notable man- Fort Worth & Rio G..| 24,747 15,898 eee, iS aoe 
jn a. South. & Florida 63,138 59,785 +3,353) 85 285 
ner as heretofore. Gr.Rapids &{ndiana.| 190,515] 167,288) +23,230/ 428 424 
a Cin. Rich. & Ft. W.. 38,822 33,5 +5,231 86-86 
EARNINGS OF PACIFIC ROADS. Other lines......... 18,272 17 +908 62 62 
eens a —_——$——.$ $$ $$ $$ $$ a ity Canada, 1,373,839, 1,304,071 69,768 — a 4 
bruar | | | . | ” Chic. & Gr. Trunk.. 292,846) 280,034 12,812 335 335 
February. | 1892. | 1801. _ 1899, 1889. 1888. | 1887. tDet. Gr. Hav. & Mill 90,858 73,703 +12,155 189 189 
r=. 1. ol meee i. . es Gt No.—S.P.M.&M.) 868,609] 534,337 +334,272 nat sees 
c ian P. 5 338.494! 25 2 57 793! 55 Jastern of Minn... | 57.906 40,614 -17,292 2 
a Pacific -| 1,456,000) 1,838,494 940,257, 902,577, 892,703, 558.407) Montana Contral..| 86,531 811075 +5.456, 260 192 
ern Pacitic...| 1,557,982, 1,469,981 1,282,908 1,193,159; 936,085) 525,728 | Humeston & Shen .. | 13,000 12,247 +753 95 95 
Rio Grande West..| 160,650, 148,550) 99,453) 95,833 88,019, 70,717 goa &South’n) 7,332| 6,200 +1,132 an on 
a tei meal @oa7amel oo eee nae oe = ‘ ; nd. Dec. & Quincey.. 37,468) 33,232 +4,236 52 By 
Total. .......-..+ 3,174,632) 2,957,025) 2,328,618) 2,191,569 1,916,927) 1,154,852 {nternat’l & bit. Now| 280%94 4) 251,639  +29,305 | = 
ae : ; 2 2. owa Central......... | 146,968 146,059 +909 97 9 
The roads in the Middle and the Middle Western tron Railway.....-...| 2'353| 2,628 —245 20 120 
Q ee . ae ae _ ; anawha & Mich ....| 26,336) 19,626 + 6,710 42 2 
poss including the trunk lines, present almost uni- “Kan C.Clin. &Spr..| _ 17.184] 16,096 + 15088 163 163 
> favors ee > *Kan. C. Ft.S.& Mem.| 278,379) 249,810 +24,569' 6 671 
ane favorable comparisons. Out of 60 roads from Kan. C. Mem. & Bir. 105,869| 94,835 +11,034 275 275 
se sections whic , os stig . eokuk & Western...! 29,378 29,184 +69 ‘ 
“x sections which have contributed returns to our Lake Erie All. & 80... 6'398\ 4'309 1,589 6 = 
8, onlv ei: ‘“ : a an a ssieianieencs , | Lake Erie & Western. 262,419 225,151 +37,268 722 22 
a = : ly eight are obliged to report a decrease; the | fenign « Hud. River, 31,135) 27 654 131481 90 90 
rest all he ains, suc ads as » Wea ru | *Little Rock & Mem.| 43.348 44,276 —928, 135) 135 
Cai “ aM eo roads a the New y or k pon J Belen. .......<. | 232-7111 213,113 +19,593) asi asi 
Jentrai, the abash ¢ » Gre . sine _ | Louisy. Evans. &8t.L) {| 84,537 112,610 —28,073| 373, 37 
ie a - a ~ 1e Grand Trunk being con Fouisy. & Nashville... 17711120) 1,529,791 211'339| 2,866 2.248 
cuous an g 7] g ; ative | Louis. N. Alb.& Chic. . 2 ( 189,331 33,475 537 hs 
nm hong them. he following isa comparative et Och tes | sakenal 291804 “ot 300| 800 
exhibit for 20 roads. It will be observed that while in | Loulsv. St. L.& Tex.) 52.721 30,285 22,436| 121) 121 
th ? . Memph. & Char’ston.| 136,610 136,350 +260} 330) 330 
€ aggregate the earnings of these 20 roads for 1890 | Mexican Central.....| 592,393| 520,112 +72,281] 1,803, 1,527 
and 1891 di . - Mexican National....| 311,681 338,273 —26,592’ 1,215, 1,218 
8y id not differ much, for 1892 there has been {soxionn Railway...| 258,869) 346,798, —87,929 oes 203 
; oe fs Milw. &Northern....| 121,962) 116,439 +5,523| 362) 36 
an increase of about $1,100,000. Mineral Range....... 10,100) 8,227 $1,873, 17) 17 
iecitetahs nahin: at ebine \ Minn. & St. Louis....| 150,832) 112,379, +38,453) 363) 363 
INK LINES AND MIDDLE AND MIDDLE WESTERN ROADS. Minn. 8t.P.&8.8teM. 190,000) 135,511 +54.489 805 805 
og Sone. & Tex.sys.. 625.096) 607,892 +17,204 Lent Hore 
Februc ° a { ; ; : Mo. Pac. & Iron Mt..| 2,137,412) 1,882,329) +255,083 y »246 
ioe 1891, | 1890. 1889. | 1888. | 1887. | Mobile & Ohio........ 304,178, 2875095, +17.383, 687, 687 
~~ $ st = z 7 gp ae Mex. Gulf... 87,041 74,698 +-12,343 I = 
t.&0O. Southw. eae 70 274) nar m asin : N. Orleans & South’n 11,288 12,262 —974 i 
Bul, Rock mci; 201,889 170,874) | 180,580) 161,145, 170,008, 172.487 | N.Y. Cen, & Hud. Riv.| 3,208,234| 2,732,996 +475,238) 1,467) 1,468 
Chicago & Ea “| 25,383 160,355) 144,511 147,489 153,667) 131,727 Rome Wat. & Ogd. 297,181) 287,389 +9,792 62 629 
tg st. Ill. 293,499, 278,410/ 219.814, 214,310] 208,315) 171,007 | N. Y. & Northern... 39,832| 32,742! -7,090| 61 61 
CLGn erg 142,362, 119,980) 103,666 95,501 98,565 85,293 = = ogre é West.... 216,167) prey ted +19,888 ‘ Pm . = 
»Uin.Chic.& St.L' 1,018,378 986,595, 939,205 41,4 £779.7( 770.55 orfolk « Western... 713,534 591,326 122,208) 1,105) 1, 
Col. Hock. V.&Tol.| 222.3 ( anal ) oe nes € . pee Northern Pacific..... 1,557,982! 1,469,951) +88,00! 4/332! 4,192 
| 222,566 160,574 163,016 174,112] 189,370] 199,941 ars ; 0 6 5-4 agra ige st ce 
Det. Lansing & No.| 86.931 83.044 92.590 60.9 70.088 pags Wisc. Cent. lines... 395,356) 326,502) +69,364 807| 867 
Evansy.& Terre H_| y on _— 60,014 0,982; 71,580 | Ohio & Mississippi...) 334,574) 305,964 + 28.610 623, 623 
Flint Pv | 94,062, 86,938 74,491 67,838] 65,117] 54,534 | Ohio River...... ..... 45.000| 35,815 +9,185| 209| 209 
oma arq...., 252,791) 226,336 252,454 171,507] 190,585} 173,500 | Ohio Southern. ...... 53,736 44,263) +9,473, 140) 140 
Gr seep 247,612) 218,243 239,634! 217,633] 217,608 187,111 Haw —_ & oy he 73,663) oe per = = 
. of Can.t| 1,373,889 1,304,071 1 302.159) P 262.705 8. Marion & Chic. 3,13 3,159 —2 25 f 
Lou.Evans.& St. vs 866,02, 1,302,159) 1,100,513 1,262,705 | bitsy, & Western....| 190,497 147,296| +43,201, 352| 367 
Louis. N.A.& Chia. Peon 112,610 82,926, 85,324) 76,500 61,739 | Quin. Omaha&K.C..| 24,647! 19,670 +4,977| 134) 134 
ER tomem nel os 2,504) 189,331 168,785, 170,427 152,887 149,199 | Rich.& Danv(8 roads)! 1,106,580) 1,107,990 —1,410) 3,154) 3,113 
Ohio & Mise: -R.T) 3,505,415) 3,020,385 2,990,821 2,665,653) 2,810,541 2,656,471 | Rio Grande South’n.| 410,787 12,251 +22,533! 172) 50 
iteae $84,574| 305,964 303,369 289,265/ 290,678 311,028 = —— Western.| 140,650 148,550 12,100 512) - 
West.| 190,497) 147,296 153,86 37,015) 133,405 5.10 saz. Tuscola & Huron) 6,880 6,762 +118 67) 
8t.L.A.&T.H.br’s. a sn —— a cot 125,101 | ot. Jos. & Gr. Island.. 87,454 52.808 4+34,646, 445) 445 
ToL. B Ohler | 222820] 207.180 90,005, 90,903, 77/088, OO.46 | gL. Alt. T.H.Bre.| 119,820, 107,160 +12,660| | 242| | 348 
Wades? Cent--| 96,821] 98,050 $8,903 77,178) 103.257 77.794 | St. Louis Southwes'n.) 357,543 347,116. + 10,427) 1,222) 1,292 
Wet, Ni 4 gi.7'| 087-850] 948,031 986,840, 918,062) 778,991 861,639 | St. Paul & Duluth....| 132,623 95,140| °+37,483| 250) 247 
> N.Y. & Pa 267,700) 248,175 251,872 222,947, 215,564 184,148 San Fran. & No. Pac..| 48,970 41,776 +7.194| 160) 160 
otal... ——. | _________"_,__.."_| _____.-.__|___----_ | Say, Amer. & Mont.. 37,932, 41,355 —3,373 190 90 
Sime 10,098,630) 8,990,122 8,882,006 8,110,091) 7,954,214 7,774,774 | Bilverton............. ¢ 3,763 —3,763 20; 20 
nes. + Four weeks. te. 4 th South Carolfna....... 156,800 176,916 —20,116 3. 313 
Clev. Col. Cin. & Ind. Cin I + For these years we have added tosether | Staten Isi'd Rap. Tr..| 58,000| 57,12 4972, 23] 23 
1 Rome Water + Cin. Ind. St. Louis & Chic. and Cairo Vincennes & Chic’ | Tennessee Midland 15.758 12'628 +3,130| 135 135 
atertown & Ogdensbarg included for all the years. a : . apanna - 
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Gross 


E£arnings. 


Miteage. 


I 





Nameof Road. 


1891. 


| Increase or | 
| Decrease. 


11892. 


1891. 





Texas & Pacific.... .. 
Tex. Sab. V.& North.. 
Tol. A. Arb. & N. Mich 
Tol. Col. & Cinn 

Tol. & Ohio Central. . 
Tol. Peo. & West.... 
Tol. St. L. & K. City . 


West. N. Y. & Penn... 
W. Va. Cent. & Pitts. 
Wheel. & Lake Erie..| 





1 ,087, 8; 30 


uo 
— 


NOP PP OUSWAI 


267,70) 
81:752 
96,824 


noe 
Dee It 


#8 


os 
bo ee Ste Cibo S Ore Or 





+9,372| 





_ Total 40 roartia). 
* Only three we 


.'39,.068 


1 For four weeks ending February 29. 
+ Road not operated on account of snow blockade. 
Road blocke i part of month by tunnel accident. 


GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 29. 


1,497 
33 





ey 
295° 


+578 34,442,110 +4, 626,463 94,397 92,106 
eke ‘of February in e< ach year. 











Name of Road. 


1892. 


1891. 


f 
Increase. | 





Atch. Tov. & San. Fe... 
Roails j’ntly own’'d, 12. 
St.Louis & San Fran. 
Roads j’ntly own’d, ‘2. 

Balt. & Ohio Southwest 

Birmingham & Atlantic. 

Buf. Roch. & Pittspurz. 

Burl. Ced. Rap. & Nor.. 

Canadian Pacific 

Charleston Cin. & Chic.. 

Char. Sumter & North’n 

Chesapeake & Ohio 

Chicago & East. Ill 

Chic. Milw. & St. Paul.. 

Chie. Peoria & St. Louis 

Cue. Rock Isl. & Pac... 

Chic. 8t. P. & Kan. City 

Chic. & West Michigan 

Cin. Georg. & Ports..... 

Cin. Jackson & Mack... 

Cin. N.O. & Texas Pac.. 
Ala. Great Southern. . 
N.O. & Northeastern 
Alabama & Vicksburg. 
Vicksb. Shrev. & Pac.. 

Cinn. Northwestern .... 

Cinn. Ports. & Virginia. 
Columbus & Maysville 

Cin. Wabash & Michigan 

Cleve. Al 

Clev. Cin. Chic. & St. L.. 
Peoria & Eastern...... 

Cleve. & Marietta 

Colorado Midland 

Col. Hock. Val. & Toiedo 

Col. Shawnee & Hock . 

Colusa & Lake..... 

“Current River 

Deny. & Rio Grande.. 

Des Moines Nor. & West 

Det. Bay City & Alpena. 

Det. Lausing & North'u. 

Dul. So. Shore & Atl... 

Duluth & Winnipeg..... 

*East Tenn. Va. & Ga .. 

Elgin Joliet & East.. 

Evausv. & Indianapo 

Evaneay. & Terre Haute. 

Flint & Pere Marquette. 

Fort Worth & Rio Gr... 

Ga, Southern & Fla. 

Gr. Rapids & Indi: na. 
Cin. Ric h. & Fuw iyne. 
Other lines 
1Gr. Trunk of Canada 
tChic. & Gr. Trunk... 
tDet. Gr. H. & Milw.. 

Great Nor. St. P. M.& M. 
Eastern of M 
Montana Centr 


Humeston & Shenand’h.; 


Hutch. & Southern .... 
Indianap. Dec. & West. 
Int. & Great Northera. 
Iowa Central 
Iron Railway...... 
Kanawha & Michigan. 
*Kan. City Clin. & Spr. 
*Kansas C. Ft. 8.4 Mein. 


Kan. City Mem. & Bir..| 


Keokuk & Western 
L. Erie Alliance & So... 


Lake Erie & Western...! 


Lehigh & Hudson River 
"Little Rock & — 
Long Island 

Louisv. Evansyv. 
Louisville & Nashville. 
Louisy. N. All 
Louisy. N. Orl. & Texas. 


Louisville 8t. L. & Texas) 


Memphis & Charleston. 
Mexican Central 
Mexican National 
+Mexican Railway 
Milwaukee & Northern. 
Mineral Range.......... 
Minneapolis & St. Loui- 
Minn. St. P. & 8. Ste. M. 
Missouri K. & Tex. sys. 
Misso. Pac. & [ron Mt.. 
Mobile & Ohio 


$ 

4,776,000 
260,992 
936,502 
255,886 
412,365 
6,063 
462,274 
668,308 
3,065,102 
23, 720 

1,407, 
601, 226 
4, 725 »,019 


1,009,375 
127,604 
55,907 
185,397 
493,583 


1,66 +44 554 
119,984 
143,506 

27,300 
13,479 
$1,661 
562, 03 4 


205,356 
63,434 
12,501 

516,400 


»~ & Chie. .| 


701,350 
104,883 
| 261,596 


1,198, 509 


‘ 


Monterey & Mex. Gulf..| 


N. Orleans & Southern. 
N. Y. Cent.& Hud. Riv.. 

Rome Water. & Ogd.. 
New York & Northern.. 
N.Y. Ontario & Weat’n.. 
Norfolk & Weatern 
Northern Pacitic 

Ww n. Central Lines. 


> 


$ 
4,419,484 
914 


635,2 51 
307, 364 
193/38 l 
109,805 
110,895 

3,637 


237,606 
51,624 
310,812 
335,61 
6 3,203 3 


22° 156 
10,782 


49 
17 3.630 
4°0,301 


i) 
ECE epee: 
RO WON CIN GIS te 


201,190 
66,253 
10,410 

476,192 
59,455 i 

118,273 

450,092 

225,991 

3,120,296 

331.637 

669,106 
64,398 

293,542 

1,091,168 


1,321,653} 
3,424,993 
610,130] 
148, i103! 
30,277| 
5,740, 848 


698,222} 


90,497 
150,723 
361,337 


11,633 
87,497 
41,760 


216,014 
16,47> 


Decrease 


49,480 
151,265 
5,511 








Name of Road. 


Increase. | Decrease. 





Ohio & siiastestogt 
Ohio Riv 
Ohio p vane oh 
Pittsb. Marion & Chic.. 
Peoria Dec. & Evansv.. 
Pittsburg & Western . 
Quincy Omaha & K. C.: 
Rich. & Dan.Sys. (8 r’ — 
Rio Grande Southern . 
Rio Grande Western. 
Sag. Tuscola & Huron.. 
St. Jos. & Grand Island. 
St. L. Alt. & T.H. Br’chs 
8t. Louis Southwestern. 
St. Paul & Duluth 
San Fran. & No. Pacific. 
Savan. Amer. & Mont.. 
Silverton 
South Carolina. 
Staten [sland Rap. Tr. 
Tennessee Midland 
Texas & Pacitic......... | & 091 908 
Tex. Sabine Val. & N.W-' 945) 
Tol. Ann Arbor & N.Mich| 5 
Toledo Columb. & Cin.. 
Toledo & Ohio Central.. 
Toledo Peoria & West’n. 
Tol. St. L. & Kan. City..| 
Wabash 
Western N. Y. & Penn.. 
Weat Va. Cent. & am 
Wheeling & Lake Erie . 
Total (140 roads) 
Net increase 


+ To February 27. 
* Only three weeks of February in each year. 


42,15 
2,279,490 
24,950 


697,416 
185,839 
91,236 
82,702 
10,788 
354,662 
112,267 
30,057 
1,121, ae 
6, 34 


144, 310 
44,756 
198,802 
143,955 
236,145 
1,939,433 
533,750 
173,990 
79,843 


,664) 








sir 
o "304 

46,656 
216,276) 


2, 216. 010 
517,304 
163,02 
195,270 





SIT] 103873 
15,427 oscccens 
6,924,462) 1,337,057 
5,647,405 





1 
72,2 








DEBT STA TEMENT FEBRU ARY 29, 1892. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business February 29, 1892. 
INTEREST-BEARING DEBT. 





Amount Outstanding. 
Title of Loan, 


' 
Amount | 
! 
Issued. | 
Coupon. 


| Registered. | Totat. 





’4’d Loan. 1891] y 
Continued at 2 p.c.'Q.—M.) $250,000,000 (395,281,500 §... 
4s, F’ded Loan. .1907' Q.—J. 740,838,790 (484,077,400 75,499,150 
4s, Ref’d’g Certifie’s. Q.—J. | 49,012,750 | 
a 


44s, F | 
| $25,384,500 
559,577,350 
86,230 
Agureza’e exc 
_B'dsto Pac. RR.' . 0 509, 442,400 75,499,450) 585,028,080 
DEBT ON WHICH INTEREST HAS CEASED BINCK MATURITY. 


Feb. 29. 
$2,135,600 00 


1,039, 851.459 


Jan. 3%. 
Farded Loan of 1891, matured S« ptember 2, 1891. .$2,37z,250 00 
Old debt matured at various dates prior to Janu 

ary 1. 1561, and other items of debt matur “pele 

various dates subsequent to January 1, 1$41...... i, 593,850 26 
Aggregate of debt on which interest has ceased. 

since maturity ? 


1,894,760 26 


985,900 26 23,725,410 26 
T-egal-tender notes... 
Old demand notes ... 
National Bunk notes 

Rede ped a POTccnas 06066 00sc0dceses06 
Fractional currer 


$346,691,016 00 

. 55,647 50 

29,888,003 25 
.-$15,280,.647 6) 
$8,370,934 00 


6,904,733 60 

Aggregate of debt bearing no interest....... dennninabaibentiel $3- 3,520.4 400 00 25 

CERTI:‘ICATES AND NOTE3 ISSUED ON DEPOSITS Of COIN AND 
LEGAL-TENDER NoT ES AND PURC HAS&S OF SI.VER BULLION. 





In the In 
Treasury. Circulation 


$18,150, 140,8160,001,27¢ $178,151,419 
3,280,157 325,141,186! $28,421,348 
90,000, 24,350,000} 29,440,000 
9,517,059 75,718,553, 65,286,212 
aie aii $91,087 WA $500,211,018 §621,948,974 
RECAPITULATION. 


Amount 
Issued. 


Classification of Certificates and Notes. 





Gold certificates 

Bilver certificates 

Currency certificates........... 
Treasury notes of 1890 


_ Agzrevate of certificates. 








Classification of Debt. . 29, | 
1842, | 

$ | 
585,028,080 00 585,027,650 00 
3.725,410 26 3,985,400 26 
353,520,400 25, $84,942,713 85) 


Jan. 31, 
18902. 


Increase or 
Decrease. 
g 
I, 400 00 
D. 240,490 00 
D. 1,463,813 50 





Interest-bearing debt 
Debt on which int. has ceased.. 
Debt bearing no interest 








Aggregate of interest and non- 
interest bearing debt 

Certificates and notes offset by; 
an equal amount of cash in 
the Treasury 


972,282,590 61 973,686,291 J D. 1,703,408 50 
' 


621 248,074 00) 605,423,412 00 I. 15,825,562 00 
¢ | a ad 


1,593,531 864 61'1,579,400,706 1i\ 1. 14,122,158 we 
CASH IN THE TREASURY. 

Gold—Coin. biatibdbdiensodememandsoomtunntccinacnnted «+ +.$198,847,862 58 

“Ss H3.275,528 ¥5—$282,123,201 58 
852) an 22 3 09 
14,°57.842 
61,401,457 di azo 

87 8 


aggregate of debt, includin.: 
certificates and notes 





rs 429,100,500 #8 
Paper—Legal tender notes (vld 
Treasury notes of 1690 


4,792; 427 17 60,379,711 03 
272,5°2 83 
433, 80 

re sesvase oo 67— 18, 984,005 70 id 

$700,517,518 ¥ 


Other—Bonds, interest and coup ons pa 
ing reimbursement.............. 
Minor coin and fractional currence 
Deposits in nst’! bo nk depost ariee-gen't acc’t.. 
Disva: sing officers’ ances 
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a 
DEMAND LIABILITIES, 
certificates....... ecccccccccccccconccoce seeeeeee$178,151,419 00 
goles COPtlCates......ccccccccccccccsecececesceceres $28,421,343 00 
Currency certificates. $000 coccccccccocccoooes 20,440,000 00 
Treasury NOLES OF 1MBO........00.cerneseeececeenees 85,236,212 00—$621,248,974 00 


B.752,18L 40 
2:906,495 39 
24'998,242 89 

8,479,419 60— 37,136,339 28 


132,162,204 89 
790,547,518 17 
131,36+.459 
182,162,204 5Y 
Increase during the month.... ..... eednenecececesorsenssenss Secseces $792,745 35 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


und for redemp. of uncurrent u 
Paretanding checks an‘ drafts 
263. 








Gold reserve.. 
Net cash balan 

AMBTORBRE coc ccccccccccccccccccccesccscesess cocccesccoesce ceces 06 
Cash falance inthe Treasury January 30, 1892. 
Cash balance in the Treasury February 29, 1802 












































ss | Interest Int. repaid by Compantes.| Ratance 
Name Princtpal) accrued Interest ‘By Trans- |) 2 cash wa.iof Inter’st 
paid by | Bu Trans- | By cash pay 
of Railway. | or nsing,| 24 not ithe U. 8.| Portation m’ts;5p.c, | Paid by 
| vet ania Service. |netearnings.|e U. 8 
| $ 8 | $ + 

Cen. Pacific.' 25,885,120 258,851 | 36,654,066 6,495,850 658,283 | 20,499,833 
Kan. Pacific. | 6,303,000) 63,030) 9,343,863 8,097,946: 660 eeceee 6,345,817 
Uni’n Pacific 27,236,512 272,265) 38,818,472 13,141,315 438,410/ 25,268,717 
Cen. Br. U.P.| 1,600,000 16,000) 2,365,898 505,032 6,927) 1,053,819 
Wost. Pacific, 1,970,560 19,706) 2,673,235 9,367 2,663,868 
Bioux C. & P.| 1,628,320 16,283) 2,204,741 186,874 ese 2,107,887 
Totals ....'64,A28.512 616,235 ' 92,189,085 24,336,984 1,103,629'66,749,081 
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[From our own correspondent. J 
LONDON, Saturday, February 27, 1892. 

Money this week has been in strong demand. The chief 
cause is the magnitude of the tax collections just at present. 
During the week ended Wednesday night the Government de- 
posits at the Bank of Eng!and increased nearly £1,400,000. 
Some of the railways, too, are accumulating funds to pay 
their dividends, and the joint stock banks have been lending 
less freely, as the end of the month is close at hand, when they 
make up their accounts, The rate of discount in the open 
market in consequence rose at one time to 214 per cent, but 
at the time of writing has declined to 2 7-16 per cent, At the 
fortnightly settlement on the Stock Exchange, which began 
on Wednesday morning, Stock Exchange borrowers were 
charged 31g per cent and in some cases even more. Bill- 
brokers and discount houses, too, had to apply for loans to the 
Bank of England, the total borrowed during the week 
amounting to about a million and a quarter sterling. But the 
scarcity of money is quite temporary. The banks next week 
will be lending as freely as ever; the railway dividends are 
nearly all distributed, and in a couple of weeks now the pay- 
ments out of the treasury will exceed the receipts. 

The price of silver declined early in the week, then re- 
covered to 41 9-16 d. per oz. and has since fallen back to 
41 7-16 d. per oz. Except for India there is no demand, 
Merchandi+e exports from India are very large just at present, 
and money is required to move the crops; there is therefore 
astrong demand for remittances. The demand is chiefly for 
India Council bills and telegraphic transfers, but silver also 
is being taken. 

The city has again been disturbed by alarmist rumors 
throughout the week, most of them quite unfounded and all 
grossly exaggerated. On Monday there was a run upona 
small bank in the West End of London—a bank, that is, which 
does business chiefly with naval and military officers. The 
institution has since published its accounts and has proven 
itself to be in a perfectly sound condition. On Tuesday a small 
private country bank was found to be in difficulties, and there 
were rumors that other banks in the provinces were likewise 
embarrassed. Above all, the dispute respecting the Murrieta 
debentures still continues. It will be recollected that the de- 
bentures amounted to a million sterling nominal, and that 
holders of about £100,000 refuse to agree to the proposed con- 
version. The chief opponent is the Imperial Ottoman Bank, 
and although more than three-fourths of the debenture hold- 
ers have accepted the conversion proposal the Imperial Otto- 
man Bank threatens to have recourse to the law courts. In 
Consequence there isa fear that the trust companies which 
are interested may be placed in serious difficulties, and appre- 
hension respecting those companies has arisen. Then, again, 
trade is falling off. There is a serious dispute in the coal in- 
dustry, and the fallin silver, cotton, iron and coal is now be- 
ing followed by a heavy fall in wool; wool in fact is nearly as 
cheap as ever it has been in the history of the trade. 

The long-continued Ministerial crisis in France is likewise 
creating some anxiety, while the complaints of distress in 
Germany and Austria are adding to the general uneasiness. 


Oo” 





It is true that the inter-bourse market has been very firm dur- 
ing the week. Ezyptian stocks have risen decidedly, there 
has been a recovery in Greek bonds and Turkish bonds have 
advanced sharply on a report that the negotiations for conver- 
sion so long going on are likely to be successfully terminated 
soon. But in spite of this there is much anxiety respecting 
the Continent. At home here business is extremely stagnant, 
and above all, there has been a further fall during the week 
in American railroad securities; the gold shipments from 
America, being accompanied by reports that there is a cur- 
rency scare in New York, have so frightened many holders 
that heavy speculative operators have been throwing stocks 
on the market in large quantities during the week. A favor- 
able circumstance during the week has been a sharp fall in 
the premium on gold at Buenos Ayres, which has resulted in 
a very considerable rise in Argentine railway stocks and 
some recovery likewise in Government bonds. 

In spite of the decline in trade, the price of coal until quite 
recently was wonderfully well maintained, but for some little 
time back it has been giving way. The coal owners therefore 
have called upon the work-people to submit to a reduction of 
wages, and this the miners have decidedly refused. In turn 
they have proposed either a reduction of the days of work 
from six to five per week, or a total stoppage of production 
for a fortnight. The latter plan has now been agreed upon by 
the Miners’ Federation of Great Britain and Ireland, The 
members of the Federation are said to number 230,000, and 
the proposal is that the whole of this vast multitude shall stop 
work for a fortnight from the 12thof March, The Federation 
comprises the miners of Lancashire, Yorkshire, Central Eng- 
land and North Wales. There is a separate union for Northe 
umberland and Durham, and it is not yet decided what course 
will be taken by it. Practically, the work-people admit that 
if the price of coal falls wages must go down, and their pro- 
posal is to prevent the fallin price. Whether the proposal 
will be accepted by the employers is not yet known, nor 
whether it will be taken up by Northumberland, Durham and 
South Wales. 

At the first series of Colonial wool sales, which closed a few 
days ago, there was a further sharp fall in prices, For in- 
stance, Port Philip ‘‘ good average grease” fell to about 8d. 
per pound, In November, 1859, the price was as high as 15d. 
per pound, so that in about two and a quarter years there has 
been a fall of about 40 per cent. Partly the depression in the 
trade is due to the decline in the American demand caused by 
the McKinley act, partly to the increased manufacture upon 
the Continent and partly to the large clips of last year in 
Australia, South America and South Africa, and the probable 
large clips this year. There is no recovery in the iron 
trade, Scotch pig being 40s. 8d. per ton, and a further decline 
is looked for. There is no sign of improvement in the cotton 
trade, and the wheat market is lifeless. 

The rates for money have been as follows: 





Interest allowed 























| : | _ — id aaa —_ for dopontioby 

= | Tro i] r 
Seatin ; - ec Bila, | win Bula, sei Diae't Hes 
S| Three | Four | Six | Three | Four} Siz Stock | At |7tol4 
i | Months) Months! Months) Months Months) Months Banks,.|Call.| Daya, 
Jan. 22\ 3 1Ma — 1% —24@ —\24@3 2463 \24a8 | 1% | 1446-1 
“ 2918 |1K@ —/24G — 24@ —\24G3 |2HGS leXad4) 14 14 V4-1 
Feb. 5/3 \2 2 —24G — 2KHG —p4@s 2u4@3 [24aq34) 1% 14/14-1% 
“ 1213 (2K%@ —|24G — 24@ —| “Kas 244438 |24q8% 1% 14\l“lk 
“ 1913 240 —|24G —24@ —/26G3 3 @—\3 G4} 14 | Ie 14-18 
* 963 '2442%\24G —24KO —'2G8 '3 B43 @3% 1% 2 \2% 2% 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























Feb, 26, Feb. 19. Feb. 12, Fe. 5, 
Rates of _ scuniiaeansemaniivecaamtitins aia 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Markei| Rate. | Market| tate. | Market 

incis scccees 3 24 3 24 3 2% 3 26 
Berlin. .... ..++- 3 1% | 3 1% 4 1% 3 U4 
ifamburg.. .... 3 1% 3 1% 3 14% 4 1% 
Yrankfort..... 3 2 3 2 3 1% 4 1K 
amsterdam .... 3 2% 8 2% 3 2% 3 2% 
Brussels ...... 3 2% 3 2% 8 LH 3 2% 
Vienna.......... 4 3% a 5% 4 3% 4 3% 
St. Petersburg | 5% 5 5% 5 54% 6 5% 6% 
Mudrid...,.. -| 5 & 5 b 6 6 5 5 
Copenbagen....' 4 4 4 4 4 4 4 4 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 
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1859. 
Feb. 27. 
£ 


23,042,465 
10,628,950 
+ 23,385,534 
14,499,861 
22,782,259 
14,885,357 
21,727,822 
4334 


1892. 
Feb. 24. 
£ 


24,590,555 
9,702,036 
28,078,745 
10,506,197 
28,750,815 
16,719,759 
24,860,314 23,313,544 23,426,461 
441-16 388% 47 5-16 
3 3 5 3 

Consols 2% per cent 96 15-16 97% 10054 
Clearing-House returns 120,665,000 124,367,000 124,790,000 127,085,000 


Messrs. Pixley & Abell write as follows under date of Feb. 25, 


Gold—The demand for gold has continued without intermission, but 
there are to-day rather higher bids for open market parcels than 
have prevailed for a week past. The movements at the Bank are un- 
important, only £16,000 having been received and £10,000 withdrawn 
for Malta. Arrivals: Bombay, £15,000; Natal, £23,000; Madeira, 
21,500; West Indies, £51,000; New Zealand, £6,000; total, £96,500. 

Silver—Silver on the 19th fell to 415,,¢d., but at this low price there 
was little to be had, and with a brisk demand rates immediately began 
to recover and business was done at 41%;,d. on the 24th, which con- 
tinues the price to-day. Arrivals: West Indies, £20,000; New York, 
£9,000; total, £29.000. Shipments: To Calcutta, February 19, 
£172,000; Bombay, February 25th, £152,334. 

Mexican Dollare—tThere have been few dealings in these coin, and 
they are at present quoted at 407;¢d. Arrivals: From New York, 
£10,000; West Indies, £3,000; total, 213,000. 


The quotations for bullion are reported as follows: 


1891, 
Feb. 25. 
£ 


22,615,300 
13,027,966 
28,469,885 
12,435,231 
31,191,298 
16,148,244 


1890. 
Feb. 28. 
£ 


23,059,860 
10,751,104 
24,595,811 
13,763,594 
22,970,519 
16,816,604 


Circulation ... cess. 
Public deposits 

Other deposits 
Government securities 
Other securities 


Ooin and bullion 
Prop. assets to liabilities.per ct. 





| SILVER. i z= 
| London Standard. | Feb. 25. Feb, 18. 


a> aes. immemii din 


GOLD. = % Y | 
London Standard. | Fé». 2°. - 18, 





a. |} a d. 

10%4|| Bar silver oz. 419-16 41 11-16 
|Barsilver, contain- 

11%'| ing 5 grs. gold..oz./41 15-16 42 1-16 

02. 4476 45 

4036 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-five weeks of the 


season compared with previous seasons: 
(IMPORTS. 
1891-92. 1890-91. 
ewt. 37,191,134 27,879,272 
11,991,823 11,942,737 
7,341,507 6,461,046 
1,691,168 966,725 905,204 
1,883,456 1,653,440 1,747,211 
12,050,731 13,098,999 14,815,182 12,394,400 
9,i12,425 7,330,747 8,286,187 7,427,972 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1891-92. 


Importsof wheat.cwt.37,191,134 
Imports of flour...... 9,112,425 
Sales of home-grown.16,438,016 


Batahncccose cocecs OB, 741,076 

1891-92, 

Aver. price wheat week.32s. 14. 

Average price, season..36s. 2d. 

The following shows the quantities 
maize afloat to the United Kingdom: 

Thisweek. Lastweek. 

eat ars. 2,515,500 2,420,500 

Flour, equal to qrs. 425,000 5, 
Bacocccceeses qrs. 869,000 318,000 


Bar gold, fine....oz. 
Bar gold, eontain’g 

20 dwts.silver..oz. 
Span. doubloons.oz. ||Cake silver 
8.4m.doubloons.oz. l]Mexiean dols.....02. 40 7-16 





1889-90. 
26,680,968 

9,283,108 

6,729,809 


1888-89 
30,313,900 
11,069,971 

8,546,780 
1,069,703 
1,471,156 


1890-91. 
27,879,272 

7,330,747 
20,335,276 


1889-90. 
26,680,968 30,313,900 
8,286,187 7,427,972 
26,161,071 18,212,503 


61,128,226 55,954,375 


1889-90. 1888-89. 
29s. 94. 298. 51 
308. Od. 31s. 91 


of wheat, flour and 


1885-89 





55,545,295 


1891. 
1,654,500 
373,000 
280,000 


1890. 
1,974,000 
345,000 
637,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending March 11: 





Mon, | Tues. | Wed. | Thurs. | Fri 


' 
411 41%, 4133 | 419% 6 | 41516 
9515;9) 95'%¢ 957% | B51big! 951316 
96 9515; 96 | 957% 
[96°80 (96°8729 
121 


Sat. 


d 41% 
951516 
957 


London, 





Bilver, per oz 
Oonsols,new, 2% per cts. 
do foraccount 
Fr’ch rentes (in Paris)fr. 96°80 
U. 8. 48 of 1907......... 121 
Oanadian Pacific... ¢ 


961). 


Lake Shore 
Louisville & Nashville..' 





1 
7619 
Mexican Central 4s 72% 
N. Y. Central & Hudson. 120% 


BW. Y. Lake Erie &West’n 34% 
do 110% 
Norfolk & Western, pref.; 5144 
Northern Pacific pref...| 70 
Pennsylvania 565, 
Philadelphia & Reading.| 29% 28lg 281s 
485g 4753 475, 483, 
31% 30% 301g 3044 


Union Pacific......... aaa 2 
Wabash pref 30% 3044 





Commercial and. Wiscellaneous News 





NATIONAL BANKS.—The following national banks have 

recently been organized: 

4,697—The Hayden National Bank of Columbus, Ohie. Canital, $200,- 
000. President, P. W. Huntington; Cashier, Edward K. 
Stewart. 

4,698—The First National Bank of Irwin, Pa. Capital, $50,000. Presi- 
dent. Jacob P. Taylor; Cashier, Thomas P. Herron. 

4,699—The First National Bank of Pullman, Washiugton. Capital. 
$100,000. President, H. J. Webb; Cashier, H. G. De Pledge 

4,700—The First Nationa) Bank of Estherville, lowa. Ca pital, $50,000, 
President, F. E. Allen; Cashier, J.P. Kirby. 

4,701—The National sank of Daingerfield, Texas. Capital, $50,000. 
President, J. Y. Bradfield; Cashier, J. C. Jenkins. 

4,702—The Albert Lea National Bank, Albert Lea, Minnesota. Capi- 
tal, $50,000; President, Horatio BD. Brown ; Cashier, —— -—. 





4,703—The Park National Bank of Holyoke, Massachusetts. 
$100,000. President, Edwin 
Parker. 

The Farley National Bank of Montgomery, Ala., which was placed in 
the hands of a receiver Oct. 7, 1891, was on February 15 permitted 
to resume business as an active national banking association. 

The corporate existence of the Lansing National Bank, Lansing, 
Michigan (No. 1,953), expired at close of business March 5, 1892. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
March 3 and for the week ending (for general merchandise) 
March 4; also totals since the beginning of the first week in 
January, 


8 Capital, 
u. Munn; Cashier, George W. 


FOREIGN IMPORTS AT NEW YORK. 





For Week. { 1889. | 18990. 1891, | 1892, 


Dry Goods.....| $4,000,776 $4,329,549 $2,654,804! $2,944,121 
#en’l mer’dise.| 7,761,139) 7,957,719 8,226,159| 9,167/496 


‘Total.......| $11,761,915 $12,287,268 $10,881,053, $12,111,617 


Bince Jan, 1 | | 
Goods.....! $30,410,250 $34,484,979 $28,551,457 $27,412,004 
65,817,287 68,762,373 


@en’l mer’dise., 59,213,210 56,600,147 
fotal 9 weeks.. $89,623,460 $91,085,126 $94,363,744, $96,174,377 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1889. 1890. 1891. 


1892, 
For the week..| $7,693,595 $7,116,874 $8,629,376 $7,230,530 
Prev. reported.| 53,166,102, 55,976,615 51,324,618 67,583,763 


Total 9 weeks..| $60,864,697, $63,093,489 $59,953,994 $74,814,203 














The following table shows the exports and imports of specie 
at the port of New York for the week ending March 5 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Impéris. 


Week. 


Great Britain........ $1,750,765, $1,821,253 


SIN cdi: chisensnind 
Germany...........0- 1,030,000, 3,780,000 
3,249,360 


West Indies.......... 840,500 
SRE 4,000 
263,000 


Geld, 





|SinceJan.1.| Week. |Since Jan.1 


$28,225 
2,618,502 








South America. 
All ether countries.. ° ‘ 


Total 1892........ 
Total 1891.......! 
Total 1890 





ie | ee 
$3,661,265, $9,117,613 
904,541! 5,315,043 
219,930 1,513,950 


Exports, 
Week. Since Jan.1. 
! 


$472,153 $3,961,738) essce 


poe an | 2 $92,800 
West Indies.......... 62,940 6 
Mexico. @ coseceee 
South America ° | 29,480) 
All other countries.. | 546, 
Total 1892 ee 
Total 1891....... 
Total 1890 
Of the above imports for the week in 1892 $7,880 were 
American gold coin and $747 American silver coin. Of the 
exports during the sa me time $2,820,500 were American gold 
coin. 


$446,720) $2,063,382 
139,681; 1,096,409 


415,362! 2,450,853 
Imports. 








Silver. 
Since Jan.1. 





Great Britain........ 
TS 
Germany....... 





1, 
$281,783 


434,776 
307,931 





$30,759! 
109,084) 
58,064 


$535.793. 
590,524 
646,199 














COINAGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February, 1892, and the two months of the year. 


! f 


February. | 





2 Monthe of 1892. 
Pieces. | Value. 


—_—__—_—_— 





Denomination. 





oe 
2,300,000 
& 46,600) 89,660) 
326,800) 75,360) 


;  < 
189,500) 3,790,000 
yey 896,600 


Goumte eagles... 
376,800 


Eagles 

hree dollars.. 

seaseet eagles 
liars 


oeereeer 
| 


245,020! 3,473,400 





5,063,400 
641,000 


Total gold .... 354,520 
Standard dollars f | 641,000 
Half d 915,000} 459,000 

uarter dollars ...../ : 2,408,079, 602,90: 

sinned cabecil 810,000 81,000 3,260,000} 326,000 
F028,020 
Total silver........| 2,635,079 7,227,079| 2,028,020 


Five cents..........., 868,000) | 1,934,000, 96,700 


95,000 
oo Mme ee” 
5 } 1,7 
6,648,000) 101,200 11,434,000 | 
9,548,099; 4,437,620) 19,015.599 7,233,120 











Total minor ....... 
Total coinage 
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Bonps HELD BY NATIONAL BANKS.—The following Interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on February 27. We gave the statement for 
February 1 in CHRONICLE of February 6, page 232, and by 
referring to that the changes made during the month can be 
geen. 





U. 8. Bonds Held Feb. 27,1892, to Secure— 





Description of Bonds. 

















Public Deposits) | Bank | 
in Banks. Oirculation. Total Held. 
Qurrency 68......-.-.---- $1,116,000 | $11,139,000 | $12,255,000 
EEE, GOOLE 62,500 62,500 
COR cass ninsscces: | 14,577,500 | 126,470,450 | 141,047,950 
2 per cents...........++-- 1,783,000 21,779,350: | 23,562,350 
ES Ee ODROe ES | 17,476,500 | #159,451,300 $176,927,800 





—Messrs. Spencer Trask & Co. of this city and the Frank- 
lin Trust Company of Brooklyn will on March 16 open sub- 
scriptions for $500,000 first mortgage 5 per cent gold bonds of 
the Edison Electric Illuminating Company of Brooklyn at 
10114 and accrued interest. The company holds the exclusive 
license for Brooklyn to use the Edison system for the produc- 
tion and distribution of electric light and power. The per- 
centage of gain in 1891 compared with the business of 1890 
was 90 per cent in gross and 140 per cent in net earnings, the 
net earnings for 1890 being $24,583 and for 1891 $59,232. In 
January, 1892, the net earnings were $9,115, against $6,128 in 
January, 1891, and in February the net was $9,029, against 
$4,950 in 1891. The company commenced operations Sept. 1, 
1889, and has paid quarterly dividends on the stock of 1 per 
cent since June 30, 1890. 


—Attention is called to the new loan of $500,000 of bonds 
of the city of Spokane, Wash., offered in our columns to day 
by Messrs. Farson, Leach & Co., of this city and Chicago. The 
city of Spokane has a water power of some 30,000 horse power, 
together with three trans-Continental lines of railway center- 
ing there. This loanruns for twenty years at 6 per cent, 
with both principal and interest payable in gold, 


—Messrs. Parkinson & Burr, of Boston, have just opened an 
office in this city at 56 Broadway. This firm was established 
in 1866, and is among the oldest Boston houses in the banking 
and brokerage business. The New York office is connected 
with the Boston house, both by private wire and private tele- 
phone, and has every facility for transactions in both markets. 


—Messrs. Morton, Bliss & Co. and Vermilye & Co. offer at 
90 and interest Cincinnati Wabash & Michigan first mortgage 
100-year gold 4s, This road forms one of the divisions of the 
Cleveland Cincinnati Chicago & St. Louis system (the “Big 
Four”), At price offered the bonds yield aout 414 per cent. 
See advertisement. 


—Proposals are invited up to March 29 for $181,000 city of 
Dover, N. H., four per cent bonds. Particulars as to the issue 
will be found in the advertisement in our State and City De- 
partment. 


_ —Messrs. E. H. Rollins & Sons, Concord, N. H., are prom- 
inent dealers in municipal bonds. Their card will be found 
in our State and City Department. 


Cincinnati Jackson & Mackinaw.—At Lansing, Mich., on 
March 9, articles of association consolidating the Michigan & 
Mackinaw Railway Company, of Michigan, and the Cincin- 
nati & Michigan Railway Company, of Ohio, into a single 
corporation, to be known as the Cincinnati Jackson & Mack- 
inaw Railway Company, were filed at the Secretary of State’s 
office. The new company is capitalized at $16,300,000, and 
= Secretary of State Blacker a purchase fee of $8,150, the 

Tgest ever received by the State. 








Missouri Kansas & Eastern—Missouri Kansas & Texas.— 
ork is to be pushed on the newly-projected line incorpo- 
rated as the Missouri Kansas & Eastern and which is intended 
to give the Missouri Kansas & Texas a line to St. Louis. It 
1s intended to complete it and run freight and passenger trains 
of the Missouri Kansas & Texas into St. Louis by Janvary 1, 
1893, The line will be completed from Boonville on the M. K. 
&T. to the Burlington bridge across the Missouri River, 
between S*. Charles and St. Louis, It is understood that the 
Missouri Kansas & Texas will use the Burlington bridge and 
the Burlington tracks in North St. Louis for its inlet to that 
city, and that it will also use the Burlington’s terminals under 

4 Joint arrangement. 

P he St. Louis Globe-Democrat reports : ‘‘ The line will run 
tom Franklin, near Boonville, east, through Howard, Boone, 
allaway, Montgomery, Warren, St. Charles and St. Louis 

Counties, a distance of 180 miles. The line will enter St. 

_— at the north end on the river front, and it will run 

ieee & portion of Central Missouri not yet traversed by any 
allroad. From St. Charles to Hamburg, sixteen miles, the 

tine of the Cleveland St. Louis & Kansas City, now in opera- 

; > nee been acquired ; likewise the graded portion of that 

€ from St. Charles east twenty miles and from Hamburg 
©8t thirty-six miles. The new line will cross the Missouri 








—Parties owning Buffalo N. Y. & Erie 1sts, Chicago & Great 
Western ists, and other securities, should notice the list of 
bonds wanted by Mr. Henry 8. Redmond, in the CHRONICLE of 
to-day. 

—Messrs. Coffin & Stanton, bankers, New York, give notice 
that on and after March 15 they will cash, with accrued inter- 
est, a list of street improvement 6 per cent bonds of the city of 
Columbus, Ohio, which have been called for payment on that 
date, and which are advertised in another column of this issue. 








United States Sub-Treasury.—The following table shows 
thereceipts and payments at the Sub-Treasury in this city, ag 
wellas the balances in the same, for each day of the week, 





Balances, 
|Ooin Oerl’s.| Ourrency. 





{ 
Date. | Receipts. | Payments. | a 





$ $ bY 
2,360,773 450,734 19,883,609 


Mar. 5 2 14 
“7 =3,762,465) 3,155,576 109,379,128 15,305,071 19,853,469 
- 8 2,571,820, 2,613,365,104,965,047 15,674,644 19,856,432 
“ 9) $3,167,306 2,752,414.109,017,931) 15,874,385 20,018,699 
“ 10 3,689,384! 3,391,304 109,014,774! 16,050,500 20,143,821 
“ 11) 2,542,737) 2,756,321 108,976,578){ 16,182,935 19,835,998 








Total ..| 18,094,485) 17,029,176) .......--004| ----00- oacnel Senaa baba 
N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. Bid. | Ask.!| GAS COMPANIES. , Bid. ;Ask 
|. | People’s (Brooklyn)....... 


oi ig 1024 W 1 rer co 
/1014q 102% illiamsburg ........ | geenee 
ae | Bemis, GB.ccccoccce ccccce 1107 109 











Brooklyn Gas-Light.. 
Citizens’ Gas-Light 
Bonds, 5s...... . 









Consolidated Gas..... 11244113. Metropolitan( Brooklyn)..|102 |106 
Jersey City & Hoboken..|-.....| sail Manicipal—Bonds, 78.....).-- .+« <tecee 
Metropolitan—Bonds ..... 110 (112 | Fulton Municipal ......... }133 (134 
Mutual (N. Y.) .....0...... iv 3 ee 1) BROMED, Gh. cccccce cocccces }102 |107 
a Seeenenarey: j100 |102 | Equitable...........0----++ jl4l (148 
Nassau (Brooklyn)........|138 ssese | ONAS, 68 ....-- .----0--+e 104 |....0¢ 
BOTID .cccce sanseses BOD fnccccs | \ 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
30 American Ex. Nat. Bk...153 50 National Park Bank..... 320 
1N. Y. Law Institute....$150 2 Mercantile Nat. Bank....23819 
650 R. W. Bell Mfg. Co. (of 50 Market & Fulton Nat.Bk.225g 
Buffalo, N. Y.).......... 17 50 Nat. Bank of Commerce .1851g 
25 Bank of N. Y., N. B. A..238 Bonds. 
100 Merchants’ Nat. Bank...154 $7,100 City of Rome (Georgia) 
100 Mechanics’ Nat. Bank...1901 Gi, Bi cssckecssdascesneses 1061g 
254 Phenix Nat. Bank........ 126 
By Messrs. Adrian H. Muller & Son : 
Shares. Bonds. 
100 Germania Fire Ins. Co,..165 $1,000 Bellaire St. Ry Co. 1st 
55 N. Y. Bowery Ins. Co.... 81 M. 6s, 1968. July, 1889. 
20 N.Y Prov.& Bost. RR.Co.217 CUUDOM. OR....ccoccorceccces 261g 


5 Thurber-Whyland Co.,pf.100%g | Storage cert. for 35 tons of 

10 Phenix Ins. Co.of Bklyn.1404 Reading pig iron on storage 
100 Gr. Rapids&Ind.RR.Co. 7 at Perth Amboy, N. J.$12 per ton. 

960 Mobile, Ala., 8t. Ry. Co.. 1 Storage cert. for 4 tons of pig 




































720 Terre Haute & Ind. RR.. 911 
= eyo Electric | 
y. Power Co..... | 
$74,000 Nashv. Elec. (85,000 lot. | 
Ry. & P.Co. 1st M.6n. | 


2,000 Brooklyn City RR...... 176 
Bonds. 
$6,000 Cin. Rich. & Ft.Wayne 
lst M. guar. 78, 1921....... 12544 | 


iron on storage with the 

Empire Whse. Co., Lim., of 

Brooklyn, N. Y..-.-. $10 per ton. 
$10,000 Seattle Coal & Iron 

Co. 58,1917, J&D.......50 & int. 
£30,000 Federal Val. Coal Co. 

lst M. 68, 1904, Oct., 1859, 

COUPODB ON........-00- eee 25 

















Gauking aud Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City, 
20 Congress Street, Boston, 
ALBANY N. Y. PROVIDENCE, R., I. 
Direct Private Wire to Each Office. 


All elasses of Seeurities Bought and Sold on Commission. Special attention 
given to INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 
Centrai Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 


HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
JAMES CHRISTIE, Cashier. 








DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H. C, FAHNESTOC 
HENRY GRAVES, wM. a HON. G. A, HOBAR’ 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND: 
J. R. MAXWELL, JNO. H. STARIN, 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $1,030,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 





Capital, © =< - - - - - $1,000,000 
J. B. WOODWARD............ ascii President. 
PHENRY CHAPIN, Ja..........Cashier | J. FREDA SWHASY....Asst. Cashier , 





Iver twice, and will run along its banks for some distance.” 


Accounts solicited and carefu! attention to the interests of Depositors 
guaranteed. 
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DIVIDENDS. 








f 


Per | When | Books Closed. 
Name of Company. | Cent. |Payable.| (Days inclusive.) 














‘ | | a 
Railroads. } | 

Boston & Albany (quar.)......... ' 2 |March31 Mar.14 to Mar.31 
Chicago Mil. & St. Paul pref.... 3% ‘April 19 Mar.27 to Apr. 19 
Cleve. Cin. C. &St.L pref.(quar.) 14% ‘April 1 Mar.20 to Apr. 1 
Lehigh Valley (quar.)............ 14% ‘April 16——— to —— 
Manhattan (quar.)................ 14g April 1Mar.17 to Apr. 1 
New London North. (quar.)....... | 2 \April 2 to 


N.Y.& Harlem rref.&com.:guar.)) 24 jApril 1Mar.16 to Apr. 1 
Phila.Germantown& Norristown. 3 |Mareh15 to 
Providence & Worcester (quar.).! 2% |March31 Mar.10 to Mar.31 








Sunbury & Lewistown........... 4 Ape i to 
Misce!lanevus, | | 

Am. Bell Telephone (quar.)..... 3 April 15 Apr. 1 to Apr. 14 

Commercial C - ble (quar.)........ | 1% /april 1/Mar.11 to Apr. 1 

Distil’g & Cattle Feeding (quar.)| 1 March30 Mar.18 to Mar.29 


IN EID onnae sencessacesa . = |April i Mar.21 to Apr. 1 


Western Union Tel. (quar.).....- ’ 41g lApril 15 Mar.19 to Apr. 1 


WALL STREET, FRIDAY, MARCH 11, 1892—5 P. M. 

The Money Market and Financial Situation.—There is a 
better feeling this week in regard to financial matters, The 
prospect of diminishing gold exports and increasing merchan- 
dise exports is regarded favorably, and the silver agitation in 
Congress has less influence from the fact that it is not be- 
lieved that any radical laws can be passed at this session over 
the President’s veto. 

Wheat exports are on the increase, as the price is low com- 
pared with what it was expected to be at this season, and 
supplies are coming to market freely at the West. Cotton 
is surely low enough to invite any amount of buying by for- 
eign consumers, and except for the unfortunate position of 
English spinners, who are hampered in selling goods to the 
East by the low price of silver, there would probably be an 
immense demand for our great staple that would relieve the 
South and help us all around. With free coinage gold would 
go to a premium and silver would in all probability be depre- 
ciated below its present value. For some weeks past the Lon- 
don correspondent of the CHRONICLE has called attention to 
the fact that Lancashire cotton manufacturers were large 
sellers of American securities. 

The outlook for the final establishment of the Reading leases 
seems to have improved this week. The Governor of Penn- 
sylvania is flocded with petitions from miners that the 
deal may be sustained, so that the price of coal may be kept 
steady, and the interests of Pennsylvania generally seem to be 
on the side of having the contracts stand. If there are any 
parties interested in having the contracts broken they are the 
outside consumers in New York, New England, the Middle 
States, Canada and the West, who would be glad to get a very 
low price for anthracite coal, and Reading would not 
then be able to earn interest on its income bonds, which repre- 
sent capital invested many years ago. In New Jersey the 
whole matter may be settled by a law confirming the le2ses 
as made which has just passed both houses of the Legislature 
and is in the hands of the Governor. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 percent. 
the average being a little less than 2 p.c. To-day rateson call 
were 115 to2p.c. Commercial paper quoted at 4@5per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £313,000, and the percentage of reserve 
to liabilities was 44°50, against 42°69 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
shows a decrease of 250,000 francs in gold and 1,400,000 francs 
in silver. 

The New York Clearing-House banks in their statement of 
March 5 showed a decrease in the reserve held of $5,267,500 
and a surplus over the required reserve of $21,292,225, against 
$26,969,700 the previous week. 











| 














1892 Differen'sfrom 1891. 1°96, 
March 5. Pree. week, March 7. March &. 
z FS & 
pee ow teen 60,572.700 60,862,700 
 ceaneuen 66,007,900 ..2-----. 62,977,200 57,620,900 


; -7,795,300 401,223,700 406,230,109 
Circulation ...... ¥ 132,400, 3,523,500 3,472,700 
Net deposits..... 533,57 ,700 Ine .1,639,900 412,473,300 410,806,200 

IPOCIO 220-2 200000- 104,479,800 Dec.3,334,500) 78,567,800 77,365,900 
Legal tenders..... 50,207,100 Dec. 1,933,000, 35,431,500, 25,547,000 
Reserve held....' 154,686,900 Dec.5,267,500 113,999,300 102,912,900 
Legal reserve.... 133,394,675 Inc. 409,975 103,118,325 102,701,550 


Surplus reserve. 21,292,225 Dee 5,677,475; 10,880,975 211,350 


Foreign 'xchange.—The market has been dull and steady 
the past few days, and the supply of bills is nearer the de- 
mand. Less is heard of the selling of securities for foreign 
accourt. Actual rates for exchange are: Bankers’ sixty days 
sterling. 4 951;@4 8534; demand, 4 8714@4 8734; cables, 
4 88@4 St1/. Posted rates of leading bankers are as follows: 


Loans and disc'ts 488, 


























Sixty Days. | Demand, 








March 11. 
Prime bankers’ sterling bills on London..| 4 86% | 488%, 
Prime commercial .......... .......- wrens |4 8410 04 84% seeeceee 
Documentary commercial.......... 4844404 844i... ... 
Paris bankers (franes)........... ben 5 18%@5 184% 5167305 164 
A usterdam (guilders) bankers........ ben @40%16 | 402,682 40% 


408 
Frankfort or Bremen(reichmarks)b’nkers| 95146@95% 95530 9514 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 14 premium; Charleston, buying par, selling 
premium; New Orleans, commercial, 50c. premium; beng’ 
$1 50 per $1,000 premium: St. Louis, 25c. per $1,000 discount; 
Chicago, 60c. per $1,000 discount. 


United States Bonds.— Quotations are as follows: 








Interest| Mar. | Mar.| Mar. | Mar. | Mar. | Mar, 
Periods) 5. | 7. 8. 9 | 10. | LL. 
! 


28, weve, 2.0. -.Fe-.Q.-Mch./*100 |*100 |*100 |*100 |*100 |*100 
4s, 1907... s++---Teg. |Q.-Jan ./* 116 ("116 |*116 *116 (*116 |*116 
4s, 1907........coup./Q.-Jan.. *117 |*117 [*117 '9117 §*117 |*117 
6s, cur’cy,’95....reg..J. & J.\"109 *109 |*109 |*109 |*109 |*109 
6s, cur’cy,’96....reg./J. & J.*111 (*111 |*111 [*111 (#111 1 
6s, cur’cy,’97....reg.|J. & J.\*113 (*11319*113'9!*113%*113 |*113 
6s, cur’cy,’98....reg.|J. & J.\*116%9 *116%9/*116')/*116% *116 |*116 
6s, cur’cy,’99....reg.)J. & J.)*119 |*119 /*119 )*119%4*119 }|*119 


*Thisis the price bid atthe morning board; no sale was made, 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in March, 


























Ounces {| Ounces | ;: 
| offered. | purchases. | Prue pata. 
Previously reported ......../1,571,000) 863,000,80°9090 @ $0°9137 
2 es | 999,000 499,000} $0°9075 @ $0°9109 
gh Penwaccgememence | 7335000!  349,000'80-9074 @ %0-9080 
fee | 714,000 476,000!$0.9060 @ $0°9070 


*Local purchases........... 52,278 $ ...... @ $ .nceee 


————— # ! rr 
*Total in month to date../4,067,000| 2,239,278 $0 9060 @ $0:9137 
*The local purchases of each week are not reported till Monday cf 
the following week. 
Coins.—The following are the current quotationsin gold for 
various coins: 


Sovereigns.......$4 86 @$490 Finesilver bars.. 9042 — 91% 
Napoleons....... 386 @ 390 (Fivefiaucs.......—9v @ — 95 
X X Reichmarks. 474 @ 480 Mexican dollars..— 70142? — 71% 
25 Pesetas.... .. 475 @ 485 | Do uncommere’i— — @— — 
—- Doubloons.15 56 @15 70 |Peruvian sols.....—68 @ — 70 
Mex. Doubloons.15 56 @15 70 |English silver.... 480 @ 490 
Fine gold bars... par @4 prem.|U.8.tradedollara—70 @ — — 


State and Railroad Bonds.—The sales of State securities 
have included $10,000 N, C. 63, 1919, at 125; $3,000 N. C. consol. 
4s at 971g; $11,000 S. C. 6s, non-fundable, at 214; $18,000 
Tenn. Settl. 3s at 70@ 7014; $2,009 Settl. 6s at 107. 

Railroad bonds have had a moderate business, well distrib- 
uted throughout the list. Asa rule bonds have been a trifle 
stronger and purchasers seem to havea little more confi lence, 
The consolidation of companies usually fortities the old bonds 
and places a large amount of stock, and often of consolidated 
bonds, underneath them. Within a few weeks (aside from the 
railroad deals) consolidations have been pending, and are 
either effected or well in progress between holders of Chicago 
Gas and Economic Gas, between Edison General Electric and 
Thomson-Houston, between Tenn¢cs:ee Coal & Iron and the 
Schloss and Bardeleben companies, and between Colorado 
Coal & Iron and Colorado Fuel. The Reading affairs are also 
looking better, and the bonds to-day have improved mate- 
rially in price and their tone is strong. The Richmond Ter- 
minal bonds have been steady, waiting fur further develop- 
ments and for the syndicate plan to be completed, but just at 
the close to-day jumped up sharply to 65 for the 5s and 95-96 
for the 6s. ‘he M. K. & T. seconds, Texas & Pacific seconds 
avd Northern Pacific consols have met with a fair business, 
generally at higher prices than last quoted. 

Railroad and Miscellaneous Stocks.—The stock market 
has narrowed down, as might have been expected after such 
skirmishing as that of last week. But as the kite-flying has 
ceased for a while the general tone is much steadier and there 
will be more confidence in buying things on their merits. 
The action of the St. Paul directors in not declaring a divi 
dend on the common stock at this time was conservative, and 
with the good reasons they gave for waiting till the close of the 
fiscal year (June 30) it is calculated to increase confidence 11 
the management, The Reading prospect has decidedly im- 
proved, aud it looks very much asif the late agreements wou 
not be overthrown in Pennsylvania and would be confirmed 
in New Jersey, perhaps for the very good reason that both 
those States are interested in having these large corporations 
do a thriving business and launch out in every direction, 
thereby increasing the value of property within their borders. 
To-day Reading was the chief feature of the market and = 
on large dealings to 58°34, closing at the top. The other coa 
stocks also followed, at rising prices. New England is qui 
since the late election, and steady at about ten points below 
the highest figure reached on the Dr. Seward Webb story 
which was 59 on the morning of March 3d. Lake Shore has 
settled back to 135% after selling up to 14014 on Saturday, an¢ 
there has been no fact to show that there was anything —— 
ordinary to warrant such a sharp advance. Buffalo Rockers 
& Pittsburg common and preferred have been among e 
active specialties at stronger prices, possibly on the large 
earnings since Jan. 1. Tennessee Coal has been active a 
higher on the prospect of consolidation, but at the close to- y 
this was reported Jess imminent. : 

Among the unlisted, Sugar has been much more active, 
ing to-day at 9314 and closing at 92}4. 
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HIGHEST AND 
STOCKS. ne Be 7 LOWEST PRICES Bales | Range of sales in 1892. 
_ March 5. March ¥ Feeray Wettnesdeg, Thursday, Friday. Boag 7 nists 
. ™ arch 9. * ¥ , 
seaetive RE. Stocks. 9. "| tare 10, | March 11, [shares | Lowest. Highest. 
son To anta Fe....| 3 
Atntie & Pacific....-. Amen rt et byt 394 3833 3914] 38% 3914 387% 39%) 38 
sans Ga See eae ee ae ce cae ghey eas) ghee) hata 
Denmersncscereess *89 90 | 891 34] 95ig 951g) 95% 96ig) 96 : 4% Feb. 19| 5% Jan. 
Canada Southern....... 62lg 641g — 89'4| 891g 8914) *89 90 89144 8 a) 96% 9814) 2,947) 9512 Mar 9| sie an, 2 
Central of New Jersey........ 139 141 1ssit ison 61% 621] 62lg 62 914 89%) “88% 8949) 1,305) 88% Jan. + o) Sle aes 
ae 3S 371g 13944] 1 . 6219} 61% 62%) 61% 6: ‘ 88% Jan. 27) 94's Jan. 1 
Central Pacific................ 31 31 | *30% os *S.'h | tee 195 2450) sraeatie ee 19) G4 Mur. 5 
Chesa ee _ tr. cort. 26 26%4| 257% 26% 25g 5% ogre Re eee *30% 3144 ae eeal ase rm. 19145 Feb. 29 
r 32 > - 4 ‘ ‘ 5 57al 2o% § , ‘ Mar. &! 35 wns 
pm. PF 2d pref..... 43% aes 43 48 a Boul “Go. G2 im gin| ad5 yaa Feb, 9| 23. Jam 14 
g OO AE 4 2 2s o% « 569, 59 Jan. 9! 6: a 
Chicago Burlington & Quincy. 103% 107%) 106.” 106% 105% tac open C201, 22° SS besce she | Ste 389 Jan, 9] 43% Feb. IF 
Obicago & Eastern Iinois.. al ae far Mg oe 54g 10638 105% 1067%| 1064 10734] 106% he 37, 110)139. Feb. 414619 Mar. 7 
Chicago Milwaukee & St pret. 100, 100, }*- 5-30 102 sax gear set aus"'l set? ane en tea” 1454)108% Feb. 24/110% Jan, 98 
0 “pref.| 128 1: f 76% 75%| 7! 9° 78%| 97" bed 231 98 Jan. 20104 Feb. 
Onioago & Northwestern «... TS Bocce 137% 128 oa F8tel FT, Ti 242-250), 78 Fe wb. 11 8% Jans 
pref.| 144% 145 | 1 4) 119% 12049) 120 120 9% 1205 ‘ 13014 Jan, 19 1287, Mar. 
Ghlcago St Paul Minn. & Ou. 894 907% + ja ion “gees “were eet SOB) bécase acxa te ss 120%) 88, 1029/1147 Jan. 19 1217 a 2 
nn m.| 49 50%) 4839 5 89%| 89 #Oig| 89” “B91, 5 9 Jan. 121454 Jan, 28 
Do § 50 47g 48lyg 8 - 2 $914] 22,123] 875% Feb. 25 an, 
Cleve, Cinein. Chie. & St. pret.| 17038 731] 71 ‘78 1181118, mR Bt Se ee ai gan. 19 30" Jan, ob 
0 pref.| *98 100 | 95 : 71 #72 711g 71: 1, 228 _, 736,108%9 Jan. 20,117 Mar ie 
oertegeenmgr FS) ital fu Sia] fim 22 | Hes Gal Sik a) aes Bd a ie eam 
I 371g 1401 P- 9 31 30 Ps as $ o De 95 an. .5| 9 in, 
Delaware Lackawanna & West | 137 1633 ae, AE a 1394 138 138% 307% 31M) 2,950) 2910 Jan. 19 331 mee ab 
Denver & Rio Grande .... 18% 7 i 160'9| 157%, 15849] 158) 161 | 159% leo” e+ 141%) 14,096)122% Jan. 8 145% Mar ¥ 
pref] 521g 5334 bene 18% 18% 15%/ 18% 18%) 1849 1s % io% 163 | 41,915,139%8 Jn. 19 16739 Von.” ob 
East Tennessee Va. & Ga baie 61g 6%) 6% eae ou Ba a 54 534g 53%) 5344 aoe as'aed i Feb. 4 19% Jan, “2 
stpref.| 45 45 | * 5 P 615] *649 7 34 1 920, 45 Jun. 8 54. Mar 
rand tie &s Terve Hee | 135 195 1639 | «16% 18 40° 50 | *40 50 ~~’ sl atau : Ou gan, 7 
Illinois Central. actnengapenennes is 1 *129 130 |*129 130 *128 130 1293 29% 12 129 17900|x 11924 = 15 +4 Feb. 29 
op RIN foal ¢ Ne 106% 107 | 10519106 | 106) ) 9% 129%) 129 12916 570\119 asan-38 9% Mar. 10 
soseee 13° 13 | "12% 13%] 12% 12%] * 634 10644 10644 10614) 10612 106 139 Jan. 32130 Mae, ® 
| AP aR ER aS “ES SS) Mars 110, Jam 
Pee ee ‘ 2 On3 aa a © é _ ~4 Ji i'o Jan 
Late ts 7633 76% ow fi ae% 26 26 265, 261g 267%, +4 Sble 853 46 Jan. 2 Het Veo. 13 
at Mich. Southern. aa 14019) 13519 139 154g 130% oan’ sane aa 7614, 76 76 eer a —_ 19 27 Feb. 25 
saree een ceeeeneees 2 105 1103 1 35 136%) 134 135% 13441 1 d,920| O8'4 dan. 5 78 Feb. 19 
tfeville & Nashvilie..... 74° 75 3 103 | 102 102 "102° 10319)*102 36%] 57,870/120 Jan. 19 14012 Mar 
Louis, New Alb. & Chicago..| 26 36 74, 74%) Zt 74%) 74% 73% 75 5 +o 198 "670| 95. Jan. 18 103 oa. 4 
Michigan Central... veonsel... 114% 114% stan tal 124 anal 115° 1ane 316 ao4 Sse astl aaa eee lan: 
gan Central.............. 117 - ‘ 141g} 115 11539) 114% 114%! 115 25%| 4,635) 21% Mar. 9 31 Jan. 
Ea Mca Aco EY ce Rs Ree ace jit 9 
pn olis pr ref.|*1301g ...... 9130 TT feago 207 DE wee ee 94 cencee < eee ie — - itn. 20 116 Mar, 7 
2 aa aN +34 Dial "8% ia) 9, ole ae ee Ne ee D> ea 123i Feb. 24.135. Jan, 28 
ssouri Kansas & Tex "| 17 9° 20 12% 1919] *20 > | #94 ‘ 0 1,676| 8 Feb. 25 10: = 
Dp Sat] 17% 174g) 17% 18 Ss 18%| 18 Ta 17% 23 21, 21 200) 18 Feb. 25 10% Jan. 7 
Missouri Pacific.......... ‘| 6053 63% a aaa Bg 30%4| 29% 30% 30% aoe 1719 lt, | 600) 16 4 Feb. 25. 20% Jan, a 
e | 5 aba pcos { 40 ( Gilg 6244) 6 61%| G14 61%] “6133 61%) 6 2, 795) 2854 Fe, 26. 3312 Jan. 1: 
Nashy.Chattanooza&st. Louis 40 | 39° 39 | 39 40 | 35 %4| “61% 61%, 61% 62 | 10,905) 5s oe) S200 gaa. 32 
4 i va&St.Louis) *#5 = 391g 40 | *39 39% ¢ 4,905) 59 Jan. 19 6% Ji 
New York ¢ : a, 87 | 87 k7 #25 *39'g 40 | 39% 39% 2,411) 34% Jan. 27 35% Jan. & 
Hew York Chicn& St-loulen:| 20% 21%! 20% 118%) 116 a83 | seen ate [227 1970) 118 #319) "168 Shoda. 37) aan. 2 
4 ode 20 ° P P { FF 7: ~ . wf Jan, 
= Ast pref. 78. 79% 79 tit Jot 29%) 12% 900 209| Zon Zot 24.900) tee ven, 25) aot Mar. 5 
d pref.| 42%g 4419) 43 343) 4! , we ict. Cots F 1853 Feb, 25, 22!9 Jan, 5 
Hew York Lake Brie & Wests 33 33% 32% rot -. Ae | “414 42%! *41% 42%! “age eae 1282 75 Keo. 5 SitgJan. 4 
New York & New England | AO. 77 13) 7613 77 | 76" 76 "| ae i yo. 33%) 33'4 33% 91315 rhe i is 314 2 
New York New Ha 1 “ 52%! 49 507%) 4645 48% —_ 761g 77'8| 7644 767 0% Jan. 19 34% Jan, 2 
& Hart! --- #996 2: 1g 483g! 46% 493g) 48 es 8 7,60] 70%3 Jan. 19 7719 Mz 
New York } tne ay It.| -c--0 ------ 26 229 | 227 227 | 22 Big 4949 dig 49% 7 749 Mar. 5 
. Ww paws ------/*226 229 | 227 227 | 227) 227 "225 2: : S 207'842) 42% Jan. 2 59 Mar, & 
=a Susquehan. & West. 24 13 | % 20% 333 20%) 2044 ae 0% 20% ae Ots a 9 a Batre 4 Jan. 15 938 aa 2 
maf | 5Sble 55 ty 2 "3 3% 135%) 13% 137%) ‘ 12 « ae 2.491) 1838 Feb, 5 23) ak” oe 
Norfolk & Western... 27 °""| 14° 1 he 25's 58 5G2 5733) 749 bas aan the 131g 13%) 5,380 1019 Jan. 4 jase ma ut 
5 Do pret} 50 50 14° 15 | 214 15 | 146 14% *14 + 58° 58 | 6,240 Ale Jan. (2 Sits Ke » 18 
y int : ‘ 5 ads * ; ‘ scan, 2 reb. 
— ~ tees RRR LE | 234g 231g! f+ ro a 51. 50. 51 | *49lg 51 *49l9 ze 200 14's Feb. 25, 18 Jan, 4 
Ohio & Mississippt .. — Se oe oN ee 67% tH ta = = 23% 23% 23%, 1,285 SS ice 95 oSts san. 4 
Ohio Southern -...--..- eos | 20% i conse] onprs. «acess! “sens » | 4 68 | [oly 67 | 26,511 65'g Jan. 19. 728 Jan. 2 
regon R’y & Navigation Co. (22% 23%) 23 24%) 24% 24g) 24% Dhiz| “987% Dalal lig 22lg) ...... | 21 Fe FS th meg 
Oregon § gation Co.| &9 90 90 Ty * g@ 25'g) 257% 26) 26 92 | Feb. 11, 24 Jan. 5 
gears asa acs) “SS | AS BS |" Bl es 8 | eh Bl ae | Wee Be ee 13 3b ag 
Phila. & Read., vo Svansville.| 19!2 19%] 19% 19%) *19% 20. | 29° 29 | "284g 291g) “2519 29g 53 85 Jan. 20 91% Jan, 26 
t. trust. | 55% 5 ‘ 97, “19'9 20 197% 2¢ 1, 90%! 2028 20! 610 28) Feb. 10 3: ‘ 
Pittaburg Cinn. Chie. & Bt. | oe tee SS Oe 537% 53% 5a bis aos 20% 20%) 2,190 19% Feb, 23 oon ion ri 
»ref.| ~ “ 4 Z 29 ae 25%6 gui 59 $642,030 38 Jan. LY 65 gor 
Pitts. & West , pre } My 27 | 425087 38 Jan. 19 65. Feb. 13 
Richmond& Westltte certs-| 64 | *62 64 | 100 tr ee 25 30% Jan, 5 
a erminal 39%, 41% 417, wares 64 Feb, 29 67% Jan, 5 
Bio Grande Western....2-...| sy 13° 144 67.504 12? Mar. 5 17t Fen 12 
earesenoes i 3614, 674 69 | G27 60 Jan. 4 7! ey 
Rome W: pref.| 7 391g 35% 3S ae a an. 4 79 Feb, 16 
ne Watertown & Odes. 110% 1101 +110 Lil | iioi on] 73° 74 | oc18 37 Mar. 2 41 Jan, 5 
mn outhwestern ...... lg 9 9 on 111 “110 111 “110-1104 110g 1104y! ae aie Feb. 26 74 Mar, 11 
Bt. Paul pret.| 17% 17%. *17 * las” as 9 9 | *H% § 4 Jan. 19112%9Jan, 4 
ae) & Duluth........ oes aie at. d% 4% => © | tem cael ah on | see set] cel eee 1 oe “ 
O41g * Fe ; 4 2% 43g 43 44 | *42 ; ; : a 22% Jan, 4 
St Paul Minn. & Manitoba... 113° 11344 “tS tae [e193 son vee ee 103. 10419 a’ le ee is? Jan 7 
Texas CO. eee eee eee "| 393g 39% 39% 3: ‘ hs +S 5 | 113% 11334) ..... 205103 Jan. 19 106% Feb, 1 
Toledo Ane Ag: -20-| 10 ses, oY Be Se tet ee wl we SSM! “mere *sezee| cee 2k. oe salad 4 
Seiede A ann por & 5 Mich.) 25, 25% (25 33 4] 35 6 20% 30 te | we 11” 114g lig 2,375 B8laFeb. 3 di4Jdan. 6 
oCentral........| *30% 53 | *5O0lg 5: 25 25 | 24% Qhigl *25 25g’ +25 ly 4,535 $14 Feb. 10 145 , 
rene ans a 501g 53 5O0lg ? * ’ = 25lg "25 Zdlg "25 2: aan en ce , Jan. 4 
Union Pacite pret.) “84, 86, sot oa | cer SS | coe? os | oa” os | “4” S519) 3.520, 208 san. ae ee roe is 
Union Pacitic Denver & Gulf!) *20% 47lg, 46% 46% 46 4619! 46% 47 a 2/3. 2 i788. Jan. 13| 88° Fob. LL 
ie Sbsvetsennsendoesesace | 120% 21) 20a 20's “1012 20la' 20% 22% Se%e dite Site 82%, 3202 ee tee iol 38" 4 
Wheelin pref, 29% 30% 29% 30_ 12% 12% 13) 13° | 13% 15: we | 7,756 19% Feb, 10 25) Jan. 4 
8 & Lake Erie........ | Ba 361) 35° 35% 33% 35° 2yle 29% 2919 20%4| 20g 158 705) 12% Jan. 19 13% Jan. 4 
Wisco pret!| 76% 76%| 76  767%| 33'2 35 | (B3lg 341g) 33% 34% 33! ‘a| 4,340) 28% Feb. 11| 33t9Jan, & 
Msconsin Central Co _ me 6% 76% 78 76% 75% 76 75% 75%| 75 6 eal | 34% 10,425| 334g Mar. 8 40%Jan, & 
erican Cotton Oil Gen | j*28 19 | “1819 | 9181849) 17% ro is * ion) asl 18 sen 18 #0%4 Jan. 4 
Do J0..--0. 35% 36%! 35% 3616) 35 5 an. 19) Sinden, © 
Am. re 697, ; 51g, 351g B35le! *3542 36 | 35% 53 D. aiaceae 
fagarRet.0o ......2 697s 70% 69% 07s) G92 691) 70% ZUM 35% 36 | 35% 36 | 1,795/ 32%Jan. 19 S7'eJan. 4 
Chi eg 67a, 85% 86% 85% 86%) 864 87% & 1% 7019) 65% 697% | 1,827) G3ic Jan. If 
Celerant 2.» , trust ree'ts. Fo oo +l Y4o| 9414 als! 94g +h a1” oh. 8914 93% 77,070 78g Jan. 19 gan = P 
9 Coal & Iron. 36 775g 17498 77 =| 74% 75 41g 94¥9 977% 4,915 9% - 19) 9: ar. 
lidated Gas oeetees 36 36% *351g 36 c c | TA% 759) 75% “6| 75a 7 915 90 Jan. 19 97% Mar. 11 
Co.. ‘ ‘ ; 19) 35 %) 36 37%| 37% 76 | 9,990 71%Jan. 2 
Rational Hneral Electric 98 94 97° ie ss 5 ‘46% 15% 46%) 45% 45% 30,530) oe 15 1148 Feb. “6 
en hears nas 95 911g 92 Le | 96% 97 | 963g 976) 1.42 ar. %Jan 7 
ational Lead Co... ret 1074 10754 105 10333] 105" 103-9, 105 106% ae {Sei Sis See 22'959| 92% Feb. 13 90% Jan, 7 
Sut ee i 32%| 32 32%y| 3¥e 31% 3 g 10612 06%| 2.225100 Jun. 4 114% 
erican Co 831g) 82 82%) 81% 82 | #1} 1}g 31% 31% 32%| 2,007 31 J Feb. 3 
Pelie ual?" ‘~ | 15% 16%) 16 16 81% 81%, Blig Bll 82 82 en, 3| 39 im. ¢ 
iGo 777) 25 ° 27° 25g Ss 15% 16% 15% 16 | 15% 16% : 1,796) 314 Mar. 865% Fi 
oof “2 ¢ ‘ 4 “ I 16 ; ‘ eb. 11 
Pipe Line Certiticates$ -..-.-. 3612 371] 36 37% "23 38 | 0% 37 | 36% 37 “25° 30° 7,888 ee sen tsi see ten s 
gilman Palace Car Co::-.---| 189. 180." *188 189) 189159, ge 85 | 36 Boll ‘soit 35:5] o7io00 Sol Jan. 19) 40% Jun 
mee Coola lrea”--"| aan 9044 A A Be ee ie A 2 1e8%| 189° 189" 67,000) 57% Mar. | 64% Jan, 19 
Weare” TOM ....... 43 6 471g\ 44 io = Se oS So 30% '195,000 106 ten oles Fea 
aterm Union Tel sez] ond’t 28% £6 Arte ote 00 04 100°] o7lol | v7 101 | fe oe BE 
egrap 4 100 94 100 515| 40¥g Jan. 19 5 
__ | 873g 8833! 87% 8819! 8716 28 ? 97% 101 | "#7 101 200) 9° 19 50% Mar. 10 
1g! 871g 881g) 877% 881g) 87% 8814! 22,795) 92 Feb. 23101 Mar.10 
82 Jan. 19) 49% Feb. 19 











« 
These are th 
@ pri j ; 0 
prices bid and asked; nowale made § Prices from b th Exchanges. x Ex dividend, 


|| Lowest is ef. aly. and rights. 
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NEW YORK STOCK EXCHANGE 





PRICES (Continued)—INACTIVE STOCKS. 








(t Indicates actual sales.) 





Range (sales) in 1891. INACTIVE STOCKS 











| March 11. 
INACTIVE STOCKS 
9 Indicates unlisted. Bid. , Ask. 
Ralilroa: Stocks. = 
Alabama & Vickburg.........100 35 |...... 
Albany & Susquehanna.... ... 100 158 165 
Atlanta & Charlotte Air LY....100) 93 97 
Belleville & South. Il. pref....100){130 |...... 
Boston &N. Y. AirLine pref....100, 102 ...... 
Brooklyn Elevated{ .... ....... 100' 30 | 33 
Buffalo Rochester & Pitts..... 100, !403g 411. 
SE RSE 100) {Rly 2% 
Burl. Cedar Rapids &Nor..... SOO) BE licccce 
Oalifornia Pacific].............. 100 D> leveans 
Oedar Falls & Minnesota....... SE ketene eanes 
Cleveland & Pittsburg......... Be BOO |incase 
Columbia & Greenville pf..... WEE isaiddbieanns 
Des Moines & Fort Dodge..... 100 612 71s 
Preferred 100 «13 18 
Duluth 8. hore & Atian...... 100 6 7 
Preferred ......... accessed 36 15 
Flint & Pere Marquette........ ee 
ick.; tatines eames cers ws 2 oe 
Georgia Pacific® ...... ......... 100 64 8 
Green Bay Win. & St. Paul....100! 105 10% 
Houston & Texis Centrail...... 100 4%) ...... 
Dilinois Central leased lines....100 92 |...... 
Kanawha & Michigan.......... 100' 10 13 


Keokuk & Des Moines......... 
ORS 

Louisy. Evans. & St. Lo., cons. 
Preferred 1¢ 


Louisv. St. Louis & Texas...... 100) 2lle 22% 

Be COBL, oocccccccacccess 50' 85 100 
Re 50 108 112 

Memphis & Charleston......... 25 ...... .....- 

Mexican Nationwl...... 

Morris & Essex......... 

WH. Y. Lack. & Western......... 


BS. Y. & Northern pref... 
Peoria & Eastern 
Pitts. Ft. Wayne & Chic 
Pittsburg & WwW Vestern. 


~~~ * No price Friday; latest price this week 


NEW YORK 































| Ran ye (sales: in 1892 


| March 11. 
Ask. 














Lowest. | Highest. — | Indicates unlisted. Bid. Lowest. Highest. 
Rensselaer & Saratoga.........100 170 (173 (164 Jan, |171 Mar. 
ausaue paccen Jeeeces see-- | St. Joseph & Grand Island.....100 ......|..-.--| 9 Jan. | Jan 
160 Feb. |165 Feb. | 8t. Louis Alton & T. H......... 100 32 35 3214 Feb. | 337% Jan. 
cccece eoececlescece geecee Do pref.........100; 126 |......;128 Mar. |132 Jan. 
125 Jan. 130 Jan. St. L. & San Fran. lst pref..... ne. WE Tsnshas 76%9 Jan. | 79 Mar. 
101% Feb. 102 Jan South Carolina................- 100; 2 Feb. | 1g Jan. 
31 Jan. | 32 Jan Toledo Peoria & Western] ..... 100; 20% 17% Jan. | 21 Mar. 
384 Jan. 43% Jan. Toledo St. Louis & K. City ....... { 21% 81g Jan. | 26 Feb. 
78% Feb. 82% Mar. Virginia Midland............... 100, liaseinah enna | 3819 Feb. 381g Feb. 
36 Jan. 50 Feb. Miscellaneous Stocks. | | 
Cine sbehanlésaes aneae Adams Express..............-.-100){145 (146 (144 Feb. 1150 Jan. 
77g Jan. 773 Jan. American Bank Note Cof]........- 44%} 46 | 43 Feb. | 43 Feb. 
150 Jan. 155% Mar. | American Express............-. 00,117. 119 116 Feb. |11849 Feb. 
inhi ncaa aia aad Am. Telegraph & Cable........100) & 82 | 80 Jan. 8219 Jan. 
7 Feb 81g Jan American Tobacco Co., pref...100 ...... 98% 96 Jan. | 9933 Feb. 
1944 Jan 20 Jan Brunswick Company....... ..- 100; 10 1042; 9% Mar. | 141s Feb 
61g Feb. 7% Jan. Chie June. Ry. & Stock Yards. +o PERE) rae 75 Jan. 79% Jan 
14 Feb. 16% Jan. eer een See 801g Jan. | 53 F 
25 Jan 28 Feb. Citizens’ Gas of Brooklyn..... 100 1015 5g 102 9444 Jan. 102% Feb. 
80 Mar. 854 Jan. | Columbus & Hocking Coal..... oe. 15 Jan. | 18% Jan. 
7 Jan. 7 Jan. | Commercial Cable.............. 100 150 155 (148 Jan. |155 Mar. 
912 Feb. | 124 Jan. Consol. Coal of Maryland...... 100° 28 29 26 Feb. | 2819 Mar. 
lg Mar. 4% Mar. || Laclede Gas...... cccscccccccees 100} 18% 183 1819 Mar. | 2473 Jan. 
91 Feb. 96 Jan. Do DEON, cccousdccesedes 100 55 60 62 Jan. 64 Jan. 
2 Jan. /! 14 Jan. | Lehigh & Wilkes. Coalf............ 15 25 20 Feb. | 25 Feb. 
-- |Maryland Coal......... 25 28 233% Feb. | 27 Mar. 
Minnesota Iron...............-- 80 82 76 Jan. | 82 Jan. 
National Lead Certs. ‘ 19 20 18% Jan. | 21 Jan. 
National Linseed Oil Co........ 100)3 3B i .cccoe 27 Jan. | 32 Feb. 
1412 Jan. | 2214 Mar. National Starch Mfg. Co....... 100; 4319 ...... 35 Feb. | 4619 Feb. 
7719 Feb. | 7745 Feb. | New Central Coal............... 10 12 Zant Jau 11% Feb. 
100 Feb. 110 Mar. Ontario Silver Mining. 43% 45 429 Feb. 45% Jan. 
énnges Gnabecteneaen ted Pennsylvania Coal............. 50; 275 |...... 275 Feb 275 Feb. 
5 Jan 5 Jan. P. Lorillard Co. pref.. ren ae 114 Feb. 118 Jan. 
14312 Jan. 14619 Feb. Postal Telecraph—¢ ‘ableq.. aie 54 58 37 Jan. | 50 Feb. 
10853 Jan. |1)1 Feb. | Quicksilver Mining............. 100) 3% «4% 3% Feb. 4 Jan. 
16% Feb 26 Jan. EEE IEE: 100 20 21% 20 Feb. | 22% Jan. 
12% Mar 15% Jan. Texas Pacific Laud Trust...... 100 t 1519) ...... 14 Feb. | 1519 Mar. 
15219 Feb. 1544 Jan. U.S.E ‘xpress ELE SEDI 100 +48 52 48 Jan. | 54 Jan 
Sebee whadqn enibe  eunsied Wells, F ‘argo »E xpress, hiesiaveeacmeia 100 | ao 140 Jan. |1451 Feb. 





STOCK EXCHANGE PRICES.—STATE BONDS MARCH Al. 





















































SECURITIES. Bid. | Ask. SECURITIES. . | Ask. SECURITIES. 
Alabama—C lass A,4to5..... New York—6s, loan........... 8.C. (cont.)—Brown consol.6s.1893) 
i i iicccanenbacaeneuie 1906 North Carolina—6s, old. * Tennessee—6s, old...... 1892-1898 
Class C, 4s Funding act.........ccccccss 1900 Com] romise, 3-4-5-6s...... 1912 fears 
Currency funding New bonds, J. & J....1892 1696) New settlement, 6s......... 1913), 105 {107 
Arkansas—6s,fund.Hol.1899-1900 GE DE ackeccancssticeksensn a Seccccccccsccccccesces 913, 
do. Non-Holford Special tax, Class 1..............- eee 913} 
7s, Arkansas Central RR........ Consolidated GBecccccccveacs 1910 VER ER GI ccscccdicctoanccces] secene 
Loulsiana—7 = ene TT RE | RE eae 1919 6s, consolidated bonds. ..........| av 
(a i a AaarnaS Rhode Island—6s, cou..1893-1894, ..... |..... 6s, consolidated, 2d series, rects.| ‘ 
Missouri—Fund a aeidieeniin 1894-1895 South Carolina— 6s, non-fund.1888 2 Ziq!) 6s, deferred, t’st rec’ts, stamped) 


























































































































New York City Bank Statemeni for the week ending March} New York City, Boston and Epon Banks: 
5, 1892, is as follows. We omit two ciphers(00) in all cases. ——_ Capital 
BANKS. l Bangs. | Surplus.| Loans. | Specte. | Legais. mes |ctearing». 
(008 omitted.; Capital. |Surplus.| Loane Specte. | Legals. | 
am _ N. York.*|, $ > | $3 | $s 
Ss a * ? 6b. 6... 125,380,8/480,653,6 1118522! 50,2 376. 7|5,532, 1/813,713,2 
of New York... 14,050,0} 2,500,0| 1,860.0 13 ...|125,380,6 466, 291,3 1129355/51,1 } 571,9|5.548,5/878,810,2 
Co. 10,583,0} 4,588.0) 1,137, ~ Oe, 125,380,6/476,571,0 1131521|50,5 261,815,457,7 857,372,0 
#740,4 | 758.0) 1,452.5 “ 97... 125;380,6 486,880,0 1078143 52,1 938,8'5,465,6 631,021,2 
10,182,0, 1,414,0] | ‘68u, Mar. 5.... 125,380,6 488, 675,38, 1044792 |50.2 3,578.7 |5,598,0/770,624,2 
19, 095,'| 2,782.7) 1,36™, Moston. | | 
36 9 735, 3126.0 | Feb. 20....) 64, 642.91 159,746,3 10,125,1| 6,0 412,4/4,239,2) 88,806,0 
32,3] 2,583.0 Bs 79 “” 27....| 64.642.9/159,235,8'10,417.5| 6,0) 439,9{4,212,0| 74,870,3 
3i4,l} 2,870, Mar. 5....) 64,642,9/161,121,6 10,532,5| 5,9 420,2'4,221,3| 94,517,0 
i 2,137.7! 26,929,7 e* | 
Exchange 02: 740.5| 6,041.4] Feb. 20....) 35,793, 7| 97,369,0 27,500,0 7,856.0 3,324,0| 87,218,2 
National .. 5,754.2) 1,158.2) 736,4]) 5,56%,3] “ 27-... 35,793, q| 98,204,0 37,166,0 |108,548,0,3,352,0| 69:102,4 
rate ers’. 1,746,7|  327,1! 27,3) 1,365.4] Mar._5 35,793,7! 98,316,0 36,982,0 108, 654,u 3,379,0! 78,344,4 
rac 501 235, 285.6) 2,435 
am TT 83 6 iz0 al 1 10 7 Tools * We omit two ciphers in all these Sours. + Including, for Boston and Phil @ 
3'074, 1| 742)} 39x’ 3'027'9 delvhia. the item “ due to other bank 
1,512.7; 380.1 60,9) 1,628, | « —, , otati 
a'500;s| tonal saebl Sose’s City Railroad Seonstiies Brokers’ Quotations, 
19,053.0| 4,367,0) 1,642,0] 18,074,0 { | 
20,822,1| 2,225.5] 2:583,0] 16,547.2] atlantic Avy., B’klyn.St’k..105 [112 | Dry a E.By&B— | | 
_ 5,696.3) 908.3) | 307.4) 4,778,838] Gen. M.,53,1909...Az0 100 (108 || Ser ie hadi . sale 
10,115,5) 1,809.4) 1,164,6) 11,203,4] grekerSt. & Fai,k.—Stk. 27 | 29 Righth “Av.—Stoek..2222272 23 meee 
2,624,6)  500,4)  459,2) 3,169,9] 1st mort., 7s., 1900-.J&J 112 (115 | EighthAy. —Scrip, 68,1914 105 
14,005.7) 1,590,4) 2,293.4) 16,039.68 srdway & 7thAv..-St’k..195 200 | 42d & Gr'nd St. F’ry—Stk. 250 |...... 
6,642.2) 1,139,7/ 845,90) 7,130,4] let mort., 8, 1904 .J&D 104 |......|| 1st mort., 73, 1893.A&0 102 |105 
2,204,3}  269,2| 2481) 2:933,2] 94 mort., 58, 1914.. JS&I 103 |... | 42d St. Manh.& St.N.Ave.| 4% | 45 
5,868,3) 1,073,8| 558,5) 6,482.9] @'way lst, 5s, gu-.....24 104 106 || 1st mort., 6s, 1910..M&S,110 |112 
19,73),1) 5,230.4 872,2| 22 322,3 2na 58, int. as rent., 05. 9 97 || 24 M,, income, 68....J&J| 49 | 51 
8,142,0) 430,5) 259,8) 3,056,0] grooklyn City—Stock...../1 177 | Houst. W.St.& P.k’y—Stk. 200 |.sse- 
3,107,7) 695,2) 209,06) %,305,7 B’klyncroast’n 58., 1908 ios 110 lj Ist mart. 7s, 1394..J&J|100 |107 
2,653.8) 383.7) 644,68] 3,180.9] Bkn.C’y&N’n5a,1938 J@J 101 (102 ||Ninth Ave... 2... J. /il ° ccocee 
4,264,0) 77,1) 31,4] 4,456.7 | Jentral Crosstown—St’k...135 |...... iSe “ond Ave, .—Stock....-.. 102 |106 
2,907,0; 135.6) 399,1) 2,141,4] ~ 1st mort., 68,1922.M&N 115 /|117 {| 1st mort., 5s, 1909.M&N/|100 {103 
3,148,0) _ 333,0) 584,0) 3,780,0 | Cent. Pk.N .Riv.—Stk./123 |125 ||Sixth Ave.—Stock.........|200 |.--.. 
9,252,8) 1,790,1} 245,0) 9,060.8] ~Consols. 7s, 1902 ...J&D/116 {120 ||Third Ave.—Stock ........|225 [230 
5,781.9) 1,585.3) 177,5) 6,971,1 Dk.E.B.& Bat’y—Stk./116 |120 1st M., 5s, 1937..... J&I}110 j1l 
ovasas P + . p+ 4 saeens let a. 7s, 1808..54D) 100 [tes |Twenty- ‘thitd Bt gteck wm 4 6a" 
Reh x . Ss, . y st mo \, ne 
28,830,1| $,584,0| 31093,5| 35,122.7 =" 
oif'sis's . 790.6 : aax's me 964.9 Bank Stock eae pe prices of bank stocks this week. 
8'#29;0| 3/106,0| °664,0] 11'242'9 | BANKS. | Bid.; Ask., BANKS. | Bid.) Ask.,; BANKS, | Bid.; Ask 
5,190,0} 1,358.0] 329,0] 6,234.0 | —-———— —-—--= |——__—_—_ iets nh. ae 
2,801.5) "AL5, 282,2) 3,681,3 210 || Zallatin... |New York...|235 |240 
29,7%2,0) 7,292,9] 1,116.4] 30,¥18.9 |153's|/Garfiold....../400 |N.Y. County.|600 |..+-+« 
4,760,6 75.4 31,2] 4,984,0 312 ||German Am. \120 ASL Nat. Ex.|130 
1,579,7| 154,6) 279,5} 1,581,6 280 ||German Ex.|33 10 
2,687.0 714,0 190,0} 3,104,0 187 ||Germania... 
2,949,4) 820.0} 159,0] 3,423,1 ||Green wich. 
2,758, 450,65]  153,7| 2,558,7 Hanover.....| 
13,172,9| 3,454,9| 2,459,8) 17,195,6 | Hud. River../145 
5,338,2) 1,244,9} 208.5) 5,821,4 0 | Im. & Trad’s’! 378 
2,912,4/ 182,8) 703,4) 3,471,3 Irving....-..- 
+715, 489,83} 351,3] 3,273.1 Leather Mfs’) 240 
6,390,2|) 2,145,9| 442.1] §,059,5 |Lincolna ......! | 
4,970,6; 1,644,1) 330.8] 6,225,1 Manhattan. “180 } 
3,567,6, 1,075,1/ 371,2|} 4,558.6 Market& Ful|220 \2 
1,821,5} 298,7/ 242.5] 1:919,9 Mechanics’ ../187%/191 
4,515,8) 1,252.9) 283,8/ 5,501,2 M’chs’& Tra’.|180 2 
2,312,0) 386.0] 259.0] 2,491.0 Mercantile...|225 |......)! 
4,445,0| 65,0] 732,0] 5,200.0 |(Merchants'.:|153% 155 
2 1,563,0)  210,0) 260.0} 1,437,0 || Merch’ ts Ex./125 |127 
na kiva| 2,100.0 42| 13,073,6 1,392/4] 2,042,9| 19,078.2 | Metropolitan; 10 
R’ "800,0; 793,3) 42143.0) "862! A 254,0) 4,287.0 || Metropolis...|400 | T 
Southern National....| ..... aie 1,905, 9 318,0} 21,9 _1,714,2 13 | Mt. Mo +36 4 || Gnisa States : 
— —— PEP a - urray Hill.|36 estern....- 
Ttoal...... ......../52,872,7 66,007,9/488.675,3 31044798 50,207,1|533,878,7 190 lias | Meezay Bla: 386 West Side...)225_| --- 
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Dctien Cathe, te Share Prices — not Per Centum Prices, Sales R: a 
q Indicates unlisted po meray | Monday, Tuesday, |Wednesday,| Thursday, Friday, Wook, - te cts 
are n 5.” | March 7. _Mareh 8. March 9. March 10. | March 11. |Shares. Lowest. |! Highest. 
. T. & 8. : | 
= ty fT (Boston). Lee = “39% Resets th 3833 a _ 394 88% 39%) | 38% 39% 26,709 87%. Feb. g| 46% Jan. 4 
eseeee 2° 2 j&2 SB .6@8°@ ceesese| «seen >” ¢ 
“ane (Balt). Lye: 9619 968) sane. 96's) *96 97 *951o ...... 95 95 96% 97% 196] 84 84 — 3 o7i8 pe u 
ae rcrred. © 100PHSO™ 222.120 rene 180” 2227] Oia 1GGig|Mi BO" 777 120 02 2180 Jan. 12.39,° tah 38 
°o . wa [207 897k a 09 | 908ln 90R& t 
yy on nee es an 173 206 20712 207 20749} 2081, 209 2084 209 2081, 208% 307 199 — 18) 308° = 4 
Baca Stared Hea et dah tee eel tee iors tae deal foe Hees tein teiu| | otslas dee alte om 
Central of Mass. es 100) *1 16% 174 "16% 17 17 ‘16% 17 17 a 17 1g 16749 oss ——- = =~ _ 4 
4 5 | 34 35 | #34 “3dlg 20 an. § — 
ee ao ‘ Pee 106 107, | | 106 106% 10514 106 105% ot 106% 1078 106% 18716 12, ret 10375 Tob. 24 1105 oo 8 
aie sek es “age + So 79 8038 , 76% 73844] 77% 78 7733 77 7773) 14,600, 76%, Mar. 8 8336 Jan, 38 
hic. & W. Mich. (Bagion).100) “43:2 50 |*..55- 50 een 481g 13% aan igh 49 49 105, 48 "Feb. 25) 5319 Feb. 3 
Oprsforred “ 200) | *5 5lg *5lg “Sig 5%] 50 6 | | 3% Feb. 17{ 8 Feb. 12 
yurg pref. “ 100 ‘ } - ‘ 5 19 Feb. 20) 23° Jan. 
ines « = 7 531 81l%Jan,. 19) 81g Mar. 4 
cr “i$8 731 Fen. 13) 86% Jan, 18 
niles ; o . 
corte | St. es 2,018 25% Jan. 27 3419 Mar. 3 
Lehigh Valley 3 es 229) 4612 Jan. 21' 54% Mar. 3 
a — pes 100 pes 113° jan. 18 te toe ie 
‘ qe — | t— a) (ih. Sel oon ll ee r : } 7 ‘ 
WeY.&? sy 100 so. lle AE oe 19% 19%] “1919 1919] *19% “22277 580 187 reb. 1 tes = " 
RDF eee - aoe] sap B- « — 50%} 4614 4914) 467.4918) 487% 4919) 43% 4919) 51,936 4253 Jan. 2 531 Mar. 3 
a 93 101, | 97 99 | 99 101 | 100 101 | 109 100 | °"3'184) 97 Feb, 251144 Jan. 9 
Morthern Pacitie (Phila.).100| 239 “seal See G9 29). one woe nae] -ce see ooene *69!g 70 | ‘6919 70 15 68 Jan 19 69% Mar. 7 
orthern P; 100) 23% 23% 23% 23%] “28% 23%| 234 “23% 2% 23% 237 237%| 1,941) 231g Mar. 1| 264Jan. 5 
Pe mnt satin 400) Sa 8 719 681s] 6719 6315 6313 68% 6753 68 66'g 67 81401) 65% Jan. 19 701 1 
Qld Colony... (Bosion).100|'170'2 ..-.- 172% 17214 17219 172'9| 172.9 172%9| 17244 172%] 172, ATL) “148 164% Jan, ee eS ie 
Philadel. & Effie. “ °” 50! 39% 10° 39% rs a te aoe bi Ron. son 54% 5:7) 9,759) 549 Mar. 9 57% Jan. 2 
Phila. Reading | 28 2: 9% 40 | 39° 39 | S944 B¥to] “39% Bole] Bos 39%! 120 32 Tan. 29 40% Mar 
Bumrit rey saieato: = oB% wate a 2612616); 2615, 2719 = 16 27% = 2953 200,507 | 193 0 lon 19 3am rep. ‘1 
Dalen Conet¥.J.Philast00) 296, 2469 "286 08] adele 226] 228-286" Ai SE) ants are| 5.0 ite fl see a 
WesternN.Y.&Pa/Phila,).100|. 87% 9 | 8% 83 ; 4] 226 226 | 226 226 | 226 226 54225 Ji y , 
Y.&Pa(Phila.).100 8% 9 8% 8% 81g By 853 By 8% 8% gs 8% 1,030 8 = 19 aos Feb, is 
Miscellaner us Stocks ; 
Am.8ug’rRefin.{/ D * | 86 ; 5 “| ge : ss 
aa |(Bos ton) eoces 86 8614 ate oo a 8644 874 8755 87% 88% 8914 9318) 31,052 7853 Jan. 18} 931g Mar. 11 
Bell Telephoue.. 196) B08 364°" 208” 209 “| 208° 200 "| 209” 209 * St? 2S | ots" aes | Stitets tie ttete dae 
st. & ) “ m ‘ ay ge * . 20% ° ; 2 ei ‘ 
pect G Montane =< = 35] 36. 36 | 36. B64) 264 S6u) 30% 36%) 28ie 27 B74 Bote) S761 BL Keb. | 40% Jan. 4 
Butte& Boston ‘| 25/ “145 15 | 14% 15 | 14% 14%] 914% 1544) 15a 154] 1518 1512 820) 13% Feb. 5| 17g Jan. 5 
Gelumet & Hecla (Bigt).108 260 260 | 260 260 [+260 265 | 260 260 | 265 265 | 26248205 | 104.253 Keb. 5|267 Jan. 30 
eemcac-= (MOTE ES eS Ml oe tel te ed oe Dl ee | Cee 60% Jan. 4| 6549 Feb. 15 
Erie Telephone (Boston). 100 4619 461g *45 ° 50, 50 50 =50%2) 50% 50%) *50%4 51 | 917| 43. Jan. 5] 51%4Feb. 8 
eens (Boel te 45 4619 46% 464) “45... ne 464 4614) 38 43lgJan. 2| 47 Jan. 7 
Eiledecaaen-eaa, oof ba” Gi"| ape beel con iow fey bel ee a | ee 65 149Feb. | 17 Jam. 4 
BEng. Telephones Rost'n)100 52 52 63] “ 3 52° 52° Po ag 1” a 32° He O88 Sea al oa Feb. 29 
~ , J 2 | Sl 68s | Cf f : 53 | *S1 ...... 52 COS 3 50% Feb. : 
fone (Basta) 25 =" + te K 16 15% 157%) *.5% 164g) *153% 1646) ...... ...... 1,015 13% Jan, 19 13% ion. ° 
homson-H'n 59. 59° 59. 59] 58le 58s) 58% 58%) 58la 5B SSle S8ia, 1.561 497% Jan. 19| 62% Feb 9 
Be ee 28% 20 25% 23%) 28% 28%) 28% 28%} 28% 287%) 28% 28%) 1.026 26% Jan. 2i)| 29% Feb. 
* Bid and asked prices; no sale was made. : - . | a = ” ” —_ ey ee ee ee 8 
{ 
f 
a | | | 
inactive Stocks: |_ Bid. | Ask. Inactive stocks. | Bid. | Ask. | Bonds. |_ Bia. |Ask, 
: ieee | = | —— | — 
- nee of March 11. | a ——— E.Weld] (Boston) ae) . * | — a Consol. 5s, r...... 19019, Vari ...<s | 
ain Charl J ~ SR 8 Collat. Tr. 419 g....... 1913, J&D| ......|-.. peas 
Boston & Fes = ee oe ae 100] o5o%9 92 Westing. El. tr. rec. = 50! 16%) 169) Pa. & N. Y. ‘Gana? 7s. 1908" J&D) MGR Nicos 
Camden & Atantic pf. (Phila.). 50) a te Bonds—Boston, Consol. 58...,......2.-1939, A&O| 113 115 
) omer ggg 50 25 3¢ a men dana pe g.,1989, J&I 5 81%, 82 Perkiomen, Ist ser., 58.1918, Q—J| 10319). 
aa," He Sol “Gals 9 100-year income 5 ¢., 1989.Sept. Yorcece|ooenes Pnila.& Erie gen. M. ‘bg. 1920, ,A&O| S08 lnccons 
ae," a +4 ou oxcuns Burl. & Mo. River Exempt 68, FET|§ «220. 0) ..c000 Gen. mort., 4 g. “1920; A&O}1 100 ee 
aa cnet. 50 He eae — — GB ccccscs 19 18, J&J § a ‘aes Phila & Read. new 4 ge 1958, J&d| sarees " B6ig 
Shari. Col. & Augusta 5a $4 “mare o “2 ere EO20, CGS S -cccce}cccccs Ist pref. income, § 5g, 1958, DOOR .cccoel Fe 
deenectiont Ae Poon (Boston). by 3 26 ory Burl. & Nor. 1st 5, ae ral daseae 104 2d pref. income, 5 g, 1958, Feb. 1| 66 | 661g 
Senmections hives = 2d mort. 68.......--- 1918, JI&D'§...... 10319|| 3d pref. income, 5 g, 1958, Feb. 1| 581g) 58% 
Poanecticut River... Pha.) 198 Debenture 68..22..-- "1896; J&D|$102" 103 || 2d, 78.......--2------1893, A&O| 106 | 
Har. Ports. Mt Joy&L A.) . Chic. Burl.& Quincy 48..1922, F&A )......) 2 Consol. mort. 78..+--- 1911, J&D| 13119) .2-2- ; 
eon Cy Ft.8.& Me m. (Boston). 100 5° cutee W.Mich, gen ee, ere BS eaaps Consol. mort. 6 g......1911, J&D| iilie 
re Shic.& W.Mich. ge e Veasasd 2me ‘ yd | 10519\.... Se 
K. Clty Mens, , ot a oe eubees - 110 Consol. ot Vermont, 58.1913, T&I § lg Con Me Teng i923) MAGN | yer ra 
Fa Site Monn. & F Panta) 120) 22 22 Current River, Ist, 53..1927, A&O Phil. Wilm. & Balt., 48-1917, A&O| 97 1007 
Slomahester’ & ng (Boston).100 eooces 69 Det. Lans. & Nor’n M. 78.1907, J &J 5. .| Pitts. C. & St. L., 78....1900, F ‘ee Al 114 
Maryland Central. (B se F a revawearerete Eastern lst mort. 6 g., 1906, M&S §123 Po’keepsie Bridge, 6g g.1936, F&Ait 
Hill & 8S. Haven (Phita .) Pe “e-l-ae|| ee Elk. & M.V.,1st, 63.1933, A&O 6...... 123°” Schuyl.R.E.Side,1st5 g. , J&D) 103°” 
Nesquehoning Val. - 3 s - Enstamped 1st, 6... Sa: an reel 5120 annie ene .&Ind.,lstm.,53.1914,J&J} 106 
~— ma Sala iin ae 5: C.&i $1925, AKO §....-./.----- nited N. J., 62. = 1894, A&O!} 103 
morta Fennsylvania. (Phila. 130) "83% 84 KC. ‘Me = “Bir is Oe toot MAS ios = Ng mee ee plat 70, 808, F&A) 105 
n Short Line... (Bos 284 x tk, oo pall ee a oalt 
ae, aff “Balt 90} 284%! 2914 K.C. St. Jo. & C. B., 73.1907, : |S an eee Atlanta & Charl., ist yee i907, F&I) 11949/120% 
Peaneyivania GW haa oo ea Fe 22+ L. Rock & Ft. 8., 1st, 7s. 71905, iT knnecolesnons Income 6s 1900. , A&O| 100 /101 
Rey anie & 8 Cate: ei aoe 47 Louis.,Ev.&St. L.,1st,6g.1926,A&0 }......|..-.-. Baltimore & Ohio 4g., 1935, A&O} 101 lol 
Butland........... (Boston). 100 a a ae rt St. BE Be cnaccsses 1936, A&O}§.....0)...00. Pitts. & Conn. ” 5¢.. 1925, F&A | 
cc 00 4 4 Mar. i. & Out 6s..... 1925, Ad&O §101)......| Staten Island, 2d, 5 g.1926, J&J| ...... a 
Preferred. ----<. | 66 |...... Bxtem. @8...-02----000 $101 joo... Bal.&eC £1990, S&J| 103'4 104 
a —a€ . (Balt) 100 evccce|ccccce Mexican Central, 4 «. 1911, T&I|§.....- | 7O Spectator ast tap te 104 
epreeenscners * Boston). 50 “agase (agate Ist consol.incomes, 3 g,non-cum, 3549; 36 || Series B.,6@........-. 16,J&D, 98% 99% 
ek earonentne st ori 74g 2d consol. incomes, 3s, non-cum.|§......| 20 || Series C., 6 g.......... 1916, J&D V8 991g 
West Jersey (Phila.). 50) b+ 8| 8744 a & N.Eng,, 1st, 78, roo J&I)\§.... 12119) ent, Ohio, See 1930, M&s as 
West Jerses & Atlan; la. io = mort. G8.........0- 908 5, Sad Bee fecoss Chari. Col.&Aug. 1st 78.1895, J&J rice 
ang OL 50) 17 |---| 2d mort. Osc 2, F&A 6105 105i, Ga. Car. & Nor. 18st 5 g..1929, J&J 103% ‘1O3ig 
Wilm. Col, yo par But. “a | 6 | 0 2d mort., scaled, 5s...1902, F&A! | North, Cent. 6s... 1900, J&J| 112 | 
Wilminst’ne Weldon “200/107 ...... Ogden, & L. C., Con.63.1920, -A&O5) <a ne ee | 
scon Jeceees! | EMC. OB... 000 ---eee---osesce 20 | 26 
msin Central... (Boston).100) 1849)...-.. Rutland, 1st, 68.-...... 1902, M&N || Beree A> Oa. -n-one --- 5 a5, AkO some 9 
Wore cncecccee 100) .....- ee | + onde area Sitar] 808, F&A Sclaatl “oxtiacilari, int.gu.,6 ¢.1937,M&N soeseel ine ne. 
a iio | eosces — ia iedm Jum., 1 t, 5 1f M&A! 2.2272 100° 
ioe ema: - 7 | Alle gheuy. Yal.,7 3 10s, 1596, T&I| 109% ...... | Pitts. é Comuelis. Ist 7. tsgs, J&d| itdig 119 
Atlantic Mining.” st . a5 a us Atlantic City 1st 5s, g., 1919, M&N] 105 |10549|| Virginia Mid., 1st 6s.. ae M&S} 116% 118 
City Passenger eR (Balt). 25| 70 | 104 Belvidere Del., 1st, 6s. 1902, J&D 1llls 112 || 2d Series, 63 baceeseeeee 911 M&S} 115%,115% 
SE ae ae PE Oi = eel el 
—— , 334 ° 5g,1947, Q—J] .---.- t Series, 3-4-5s... 1921? a san 
Centennial wining: . 19) 1°, > Clearfield & Jeff., 1st, 68.1927,3&J)t......| 5th Series, Eee. aa 1926, Mas isis! 103ig 
ort W ayne Electric” 4 ai. 12 Connecting. a 900-04, M&s| ...... = West Va. C. & P.1st,6g.1911,J&J, 109 109% 
Franklin Mining 3 a4 a Del. & B’d Br’k, lst, yg 1905, F&A! 127 '|West’r. N.C. Consol. 6 g. 1914, J&J| 85 | 88 
enchm'n's Bay Lid vs 4 121, 12% Easton & Aim. 18tM..: 1920, "M&Nj| 109 Wilm. Col. & Aug., 63..1910, ‘T&D 119% 
eres nee . 92) 5%, 5'2 Elmir. & Wilm., Ist, "és. 1910, J&J.| 120 MISCELLANEOUS. | | : 
0 ois Steel 2.” ss uae! . wk wo Spee egg x "d Top, Con. 5s. "95, A&O| 103 Baltimore—City Hall6s. a =I) 115 | 
Kearsarze ae 7 . 78 ehig n Nav. 4)gs....... og —J' 110 Funding 6s. pigs eceele a > tems 
et. Trac. Co......... (Phila.) #113% 114 = Ga, POld.........004 189 &D 110%. 111 West Maryl'd RR. 63..1902, }&J| 117 |119% 
orris Canal guar. 4. (Phila, ).100 76 ¥ eae ee iat eae. 1924, Geen vat } tame 
og telerre y piomgty ro 01198 | ee — Valley, Ist 68.. erst J&D, ..-... 114%) Funding 
Osceola Mise... oston). 251. 20% “su a 3 déipubiensneas 1910, M&S, 1335 135 Exchange 1 
man Palace eee st shel aap “lee 'N onsol. 6......----.+-- 923, J&D)| 130 |......|| Virginia (State) 38, new. 19: 32, J&J| Tle) 72 
\yuiney aa : 4 orth Penn. 1st, 78....1896, M&N} 113 |...... Chesapeake Gas, 6s. .... 1900 Jad) 108 |109 
Tamarack Minna BD sess eneees Gen. M, 78...........--1903, J&d] 127 *:| Consol. Gas, 68......- 1910, S&D) 112% 113% 
Thomeon m Ele. Weld's. ie a30| a “ere || Pennsylvania gen. 68, r.. -1910, Wa AOL +1...<00 | re Ng SEAR. ..1939, J&J! 99%/100 
i) 6 Consol. 68, ¢ inden 1905. Var noel LB2ig' \Equitable Gas, 6s...... “191 3, A&O 109% |...-.6 



















4 Unlisted. § Ard accrued interest, 


1 Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MARCH il, AND FOR YEAR 1892, 





































































































































































































Clos’ng| Range (sales) in 1892.| | Otos’ng) Range (sales) in 1892. 
RAILROAD AND MISCEL. posts. |Intertat Price |———__—______-—— RAILROAD AND MISCEL. BONDS. Inter’st| Price ve ° 
|P eriod, \Mar.11) Lowest. Highest. Period, Mar.11 ~~ Lowest. | Highest. — 
Amer. Cotton Oil, deb., 8 g.1900 Q—F l09 10714 Jan. {11122 Jan. | |Mobile & Ohio—New, 6 g..1927/J & D — 112 Feb. 11619 Feb. 
At.Top.&8.F.—100-yr.,42. 1908 J 2 81% Feb. | 84 Jan. || General mortgage, 4s...1938|M & 8 62: b.| 62144 Mar. | 677% Jan. 
100-year income, : et 61 b. 58% Feb. | 66% Jan. —— > — —lst, 78.1913 J & 3 12 126% Jun. |129 Feb. 
Atl. & Pac.—W.D. inc., 6s. 1910) aeeecees 12% 718 Mar. | 76 JOM. | | Gets © Bi ccoccosccccccecs 1928\/A & O* 103eb. 103% Jan. 106 Feb 
Guaranteed, 4 ae cceaseaen 37\I & J 2. 12 fs - 144 Jan. | |N. a ‘Centrai—iixiend.,53. ees M &N103% /|101% Jan. |103% Feb. 
Brookl’n Elevat'd 1st, 6,¢- 1924 A & O116 b./111 116 Mar lst, coupon, 78..........- 3,J & J125%D./12314 Jan. 126 Mar. 
Can. wo —Ist guar., 58s 19083 & J 107 eb. [10538 — 10712 Feb Deben., 5s, coup., 1884.. 1904 M & § 107%b./i07% Mar. 110 Feb. 
ae eidialiaae 1913 M & 8101 b./101 Jan. [104% Feb N.Y. & Harlem—72, reg.1900|M & N)........ 120% Jan. |12214 Feb. 
Cent. G: 4.—-8 & W. Ist con.5s,’29)........ | 7449 | 74 Mar.| 85 Feb. R. W. & Ogd.—Con., 58..1922/A & 0 114%D./112%9 Jan. |115 Feb. 
Ountralet N. J.—Cons., 78.1899) Q—J (117 b.}115 Jan. |11744 Mar. | |N. Y. Chic. & St. ; Ne g...1937|A & O 97 b.| 95 Jar. | 99 Feb. 
ME DR cLacccnssnes 1902|M & N/122%b./120 Jan. |123%0 Mar. | |N. Y. Elevated—7s......... 1906/J & J/113%b.)112 Jan. (114 Feb. 
General morteace, 5 £..1987,J & J/111%b.|109%9 Jan. |11238 Feb. | N.Y. Lack. & W.—ist, 68..1921|J & J)129 a./125 Jan. 127 Jan. 
&W.B.,con., ‘ouden 1900! _ Q—M |110 10919 Jan. {11149 Feb. | | Construction, 5s.........1923)F & A 109%2b. =3° Jau. (110 Jan. 
_ mortgage, 58 .-1912;\M & N101% | 94 Jan. |1014 Mar «LE. &W.— 1st ,con., 7.195 20|M & §/124%b./134% Mar. 13819 Feb. 
Am. Dock & Iump., 5: 71921/3 & J107 a./105%9 Jan. |108_ Feb. Long Dock, 78 1893|\J & D105 b.ji044 Jan. 105 Mar. 
Centra) Pacitic—Goild,6s..1898/J & Jj11i b./10914 Jan. [111 Mar Consol.,6 g.. 5|A & O121 a.)119%9 Jan. |121_ Feb. 
8. & Ohio—Mort., 6 .. 1911/A & O119 a./115% Jan. [119 Feb 2d consol., 6 ¢ $|J & D107% {106% Jan. 107% Mar. 
et coneel. old Ba.cccaqcesee 19389 M & N 10414 |1034 Jan. |106 Jan. | N.Y. Ont. & W— ist, 6g..1914|M & 8S 1il's }$13143 Mar. 116 Jan. 
R.&A.Div.,1stcon.,2-4¢. 1989\F & J) 76 b.| 76 Jan. | 78 Jan. he Consol. Ist, 5 g.........- 1939\3 & D10358 [100 Jen. (104 Jan. 
do ‘2d con. »4.. -1989|J & J) 738 751g Jan. | 79 Jan. | |N.Y.Sus.&W. aaa, 5¢.1937|\J & J104%b./105 Jan. 105 Feb. 
Chic. Burl. ~~) Gheewnede 78.1903|3 & J/12% 12149 Jan. |123% Feb. [" Midland of N. J., 6. 21910 A &O118 b.j)116% Jan. (119 Mar. 
Debenture, 5s..........--1913 M& N 103 b.|101 Jan. |10312 Jan. | 'Norf. & W.—100- year, 5g.1990|\J & J)........ 95 Jan. | 95 Jan. 
Convertible 5s....... .--- 1903 M & £/109%4 10773 Mar. |114 Jan. | | Md.&Wash. Div.-1st,5 ¢.1941/J & J) 9241 91 Feb. | 95 Jan. 
Denver Division, 4s..... 1922\F & A) 91%9b./ 9149 Feb. | 9153 Feb. | North.Pae. sist ,coup.,6g.1921|J & J/1177%3 |115 Jan. |118%9 Mar. 
Nebraska Extension, 48.1927|\M & N| 89 BRlg Mar. | 91% Feb. | | General, 24, coup., 6 g..1933/A & O*11544b./112% Jan. 11649 Mar. 
ce. & E. lil.—1st,s.f.,68.1907|J & D115 b./112% Jan. [115 Feb. >| General, 3d, coup., 6 g-.1937|J & D109 b.|10748 Jan. 109 Feb. 
Consol. | 1¢ 4A & O}122 b.j122 Jan. [122% Jan Consol. mort.,5¢ Sa 1989\J & D) 79 772 Jan. | 80% Jan. 
General aaaek, Ist, 58..1937|M & N102 a.| 97 Jan. |10214 Feb. | | Chic. & N, P,—1st, 5 g...1940 A &O 81 73% Jan. | 82 Feb. 
Chicago & Erie—1st, 4-5 g. 1982 M & N 102 9719 Jan. |102144 Feb. | North. Pac. & Mon.—6 g...1938|M & 8/100 b.!100 Mar. 103 Feb. 
OS aes 1982|Oct’b'r) 52_b.| 48 Jan. | 53% Feb, | North. Pac. Ter. Co.—6 g..1933 J & J)107 b.)105 Jan. |107_ Jan. 
Chic. Gas L, & C.—1st,5¢. 1937|\J & J} 89%a.| 86 Jan. | 91 Feb. | Ohio & Miss.—Cons.s.f.,78. 1898 J & Jilllob.j}111 Jan. 112% Feb. 
Chic. Mil. & St. P.—Con.78.1905|J & J/130 a.|12514 Jan. [128% Mar.| | Consol., 7s.... 1898|J & J til%b.j}110 Mar. 112% Feb. 
lst, Southwest Div., 68.1909/J & J|i13  b.j/11214 Jan. |11434 Feb. Obio Southern— J & D110 106 Jan, |109% Feb. 
1st, So. Min. Div., 68....1910|5 & J/116 113% Jan. |116 Feb. | | General mort., 4 ¢....... 1921|\M & N 66 62 Jan. | 66% Feb. 
Ast, Ch.&Pac.W.Div. ,58.1921/\J & J/107!s |106 Jan. |107%9 Feb. | Omaha & St. Louis—4 g ..1937|J & J| 58 b.|...... ...0.. Sica ochciteal 
Chie. & Mo. Riv. Div., 58.1926|\J & J) 101l%b 10044 Jan. |10219 Feb. | Oregon Imp. Co. 1[st,6 g.1910|\J & D103 10i% Jan. 104% Feb 
Wis. & Minn. Div., 5 g..1921\J & J)105 b./103 Jan. {105% Feb. | | Comsol., 5 g.............. 1939\|A & O} 701g 6572 Jan. 714 Jan. 
Derminal, 5 G....ccccc<e- 1914|J & 3/106 b.}103 Jan. |L05 Feb, | Ore.R.& Nav Co.—l1st,6g.1909/J & J/111 b./109% Jan. |11119 Mar. 
Gen. M., 4g., series A...1989|J & J| 88 b.| 864Jan. | 89 Feb er ee 1925|J &D| #0 a| 94 Jan. | 96 Feb, 
Mil. & Nor.—ist, con. » 6s. 1913|J & D114 b./11144 Jan. |114 Feb. | Pa. Co.—41o¢., coupon....1921/J & J 10614b.)1055g Jan. |10734 Feb 
Chic. & N.W.—Counsol., 73..1915) Q—F [137 9b. 157 Feb. |140 Jan. | Peo. Dec. & Evansy. —6 g.. 1920\J & J,110 a.j110 Feb, |110 Feb 
Coupon, gold, 7s......... 1902|\J & D/125%b.|123% Jan. |125% Mar.| | Evansville Div., 6g....1920)M & 8}102 b./i02 Mar. 108 Jan. 
Sinking fund, 6s.........1929 > & O 118%b. 116 Jan. |118 Jan. || 2d mort.,5 g............. 1926|M & N, 71 6919 Jan. | 71 Feb. 
Sinking fund, 5s......... 1929|A & O/}1L09lxb. |108 Jan. |10914 Feb. | Phila. & Read. —Gen.,4¢.1958|\J_ & J) 8614 833g Jan. | 90 Feb. 
Sinking fund deben., 5s.1933|M & N *107 b.|10519 Jan. |107%9 Feb 1st pref. income, 5 5g sinus 1958} Feb. | 7542 6942 Feb. | 7 Feb. 
25-year de benture, 5 ..1909|/M & N/}105 ab. 104% Feb. |106 Feb. | | 2d pref. income, 5 g. Feb. | 664 53% Feb. | 72 Feb. 
Extension, 4s.... ..1926 F & A| 97% | 96 Jan. |100% Jan. | | 3d pref. income, 5 g Feb. | 5853 | 37 Jan. | 67 Feb. 
Chic. Peo. & St. Loui: g.1928M &8 9645 b.| 96 Mar. | 99% Feb. | Pittsburg & Western—4 g. 1917|\J & J} 83% 804 Jan. | 84 Feb 
Chic. R.1.& Pac.—6s, coup.1917\J & J124 b.|121 Jan. /124° Feb. | Rich & Danv.—Con.,6g..1915|)J & J1i0 /109%4 Mar. /112 Jan. 
Extension and col.,58...1934 J & J/101%b./10133 Jan, [103 Feb. | Rae 1936;A & O| 84 a.} 82 Jan. | 85 Feb 
30-year debent. 5s. ..193] > & S| 96 95 Jan. | $810 Feb. | Rich.&W. p.Ter .-Trust,6¢. 1897 lr & A| 95 91 Jan. |100 Feb. 
Chic. St.L. & Pitt.-Con. .5g.1932|A & 0/7105 D.)105 Jan. |105%9 Feb. Con. Ist & col. trust, g.1914|M & 8 65 5919 Mar. | 72% Feb. 
Chic. St. P. M. &0.—63.. 1930/3 & D/1213eb./120 Feb. |121 Jan. | Rio G. Western—Ist, 4¢g.. 1939/3 & J) 794 76% Jan. | 7933 Mar. 
Cleveland & Canton—5...1917/J & J| 90 b. | 88. Jan. | 931g Mar. | St. Jo. & Gr. Island—6 g. -1925|M & N; 98%9 95 Jan. | $81 Mar. 
Cc. C. C. & I.—Consol.,7 g.1914\J & D/i28 ~ 112819 Jan. |130 Jan. | St. L. Alt. & T. H.—1st,7s.1894\J & J107 b./107% Mar. 108% Jan. 
General consol.,6 ¢..... 1934|J & J122 a.'118*2 Jan. |121% Mar.;| St. L. & lronMt. —1st7s...1892/F & A'101% {101 Feb. 10133 Jan 
C.C.C.&8t.L.—Ped.& E.4s.1940 A & O 81% ‘| 80 Jan. | 83 Feb. ils P ncccansanteiasianeds 1897|M & N 10914nb.'108 Jan. 1094 Feb. 
OES ee 1990 April.| 35 30% Jan. 34% Feb. | Cairo Ark, & Texas, 7 1S--teeels & D108 b.\105 Jan. 108 Mar. 
Col. Coal & Iron—6 g...... 1900, F & A'100 b./100% Mar. |10349 Jan. Gen. R’y & land gr.,5¢..1931|A & O} 85 | 95 Feb. | 8644 Jan. 
Col. Midland—Con., 4 g.2.1940,F & A) 70 b.| 70 Mar.| 74 Jan. | S8t.L. &San Fr.—6 g. cL B.1906)M & N*,11320b..112 Jan. 114 Feb 
Col. H. Val. &Tol.—Con.,5¢.1931;M & 8 88% | &87lo Jan. | 92 Feb. | 6 g., Class C...... 1906 M & N* 1132b. 112 Jan. 113% Feb. 
Gemeral, 6 @....ccccocccee ¢ & b) 95 b.| 93 Jan. | 97 Mar. General mort., 6 g. "71931/3 & J/108. b. 106: 4 Jan. 110 Jan. 
Denver & Rio G.—I1st,7 g.1900|M & N 11742.) 116% Jan. |11753 Muar.| St. L.So.West. —ist, 4s,¢g..1989 M & N| 71% | 70% ie sb. | T2le Jan. 
ist consol.,4 g........... 19363 & J) 8l fy % Jan. | 8145 Mar.| | 2d,48,g., income ........ 1989 J & J) 34 324%, Feb. 374 Jan. 
Det. B. City & Alpena—6 ¢ 1913 J & J| 75 b.| 70 Jan. | 80 Feb. | 8.P.M.&M. —Dak. Ex.,6¢.1910 M& N118 b.j116% Jan. (11848 Mar. 
Det. Mac.& M.—L'durants.1911,A & O| 38g So far. | at%eden. || ist couesl. Og... 1933,J & J119 b.118%Jan. |121 Jan. 
Dul. & Iron Range ---.19387,A & 0.100 bd.) 95 Jan. | 98 Jan. | | do reduced wie g...\J & J) 99 b.| 97. Jan. | 999 Mar. 
Dul. So. Sh. & Atl.—5 g....1937 J & J} 95 a.| 95 Mar. | 96%9 Jan. | Montana Extension, 4 ¢.1937/3 & D) &S%sb.! 87144 Jan. | 89%4 Mar. 
E.Tenn.V &G.—Con.,5¢.1956 M & N) 95 a. | 96 Jan. |100 Feb. San A. & Aran. P.—1st, 6g.1916'\3 & J) 66 4b.| 6519 Feb. | 6612 Mar. 
Knoxville & Ohio, 6 g...1925 J & J100 b.)\104 Jan. 108 Jan. | NF aera 1926 J & J} 664b.| 61 Jan. 65% Feb. 
Eliz. Lex. & BigSan.—6 ¢ g 1902 M & S| 8i%b.| 81 Mar. | | 92 Jan. | Seattle LB.&E —Ist, gu.6.1931)F & A) Y4l¥g | 92 Feb. | 95g Feb. 
Ft. W. & Denv. City—6¢..1921\J & D/101 b.| 98teJan. |102 Jan. | So. Car.—lst, 6 g.,ex coup. 1920) ...<.-.-- 108 b..10734 Jan. |108% Jan. 
Gal. H.&Sap Av.-W.Div.1st,5 g.M & N) 97 b.| 965s Jan. | 97% Feb. | | Income,6s......-.......-- ee *i6 bl 16 Feb, | 22 Jan. 
Han. & St. Jos.—Cous., 6s.1911\M & 8.116% |116%4 Mar. |11853 Feb. | So. Pac., ‘Ariz. —6 pandas 1909-10 J & J'101538 ‘1101 Feb. 110433 Mar. 
Hlinois Ag eee eee 1952'A & O*100 b. 9649 Jan. |102% Feb. | So. Pacilie, Cal.—6 &, ---1905-12 A& 0116 11124 Jan. 115% Feb. 
Int. & Gt. No.—1st,6¢....1919M &N127 |118 Jan. |125%4 Feb. | | Ist, consol., gold, 38'A & O| 993g | $914 Mur. 10019 Jan. 
Cou Le et rec..1909M & 8 54 76 Jan. | 82 Jan. | So. Paciic, N. M.—6 ¢ g 11J & 3 1034b. '1O1lg Jan. (104 Mar. 
fowa Central—Ist,i5¢..... 1938 J & D| 95 8912 Jan. | 96 Feb. | Tenn.C. L &Ry.— —Ten. D.,1st,6g A & O, G4 *9 Feb. 94 Feb. 
Sentecky Central—4 g....1987/J & J} 831d.) 81 Jan. | 8444 Mar | Birm. Div., 6 g........... 1917 J «& J) 935, | § 9t Jan. | ¢ $35g Mar. 
Kings Co. El.—Ist,5 g....1925 J & J) 93 b.| 9742 Feb. j100 Jan. Tex. & Pac.—Ist, 5g... OJ & D) 82 b.'! 7745 Feb. | 84_ Jan. 
Laclede Gas—1st, 5¢...... 1919) Q—F | 81 | 81° Mar. | 84% Jan. | | 2d, iucome, 5 g March.) 331g | 27 Feb. | 33% Mar 
Lake Erie & West.—. @...11937|5 “& J/109%b.'107%4 Jan. (111 Feb. | Tol. A. A. & N. M—6@.....1924 M & NUL a.'1003g Jan, [104 Feb. 
L. Shore—Con. cp., Ist, 75.1900 J & J/*120 b.120 Jan. /1214 Feb. | ‘Tol.A. A. &Gr. Tr.—6g....1921J & J110 (110 Mar.|110 Mar. 
Consol. coup., 2d, 78.....1903\J & D/123%b.121% Feb. |123.9 Peb. | |Tol. & Ohio Cent.—5 g.....1935J & 3105 {102% Jan. 1106. Feb. 
Long Isl’d—1st, con., 5 g..1931| Q—J {113 b.114 Feb. 115 Feb. | Tol. Peo. & West.—4g..... 19173 & J| 78% | 77 Jan. | 78% Feb. 
General mortgage, 4 g..1938 J & D| 938% | 91 Jan. | 944 Feb. | Tol. 8t.L. & Kan. C.—6¢..1916J & D) 93%b.' 91 Jan. | 97% Feb. 
mis. & Nash. —Cons. . 78.1898 A & O1114%b.'114 Jan. (115 Feb. | | Union Pacitic—6g.........1899 J & J112%b.1 120% Jan. 141233 Feb 
N.O. & Mob. ist, 6 g_....1930/J & J/11s8%b./11712Jan. 1119 Feb. | | Sinking fund, 83 pa & $1613 |106 Mar. |110% Feb. 
do. 2d, 6g faewen 1930|\J & J108 b.|108 Jan. 110 Jan. | | Collat. trust 442.......... 1918 M & N| 7242 | 70%9 Jan. | 741g Jan. 
General, 6¢........ --1930|J & D*116%sb..115%4 Jan. |116%3 Mar. | | Gold 6s, col. trust notes.1891 F & A, 96% | 954aJan. |100 Jan. 
MIL OD, « ccnaccenanes 1940\3 & J 74% Jan. | 80% Jan. | | Kaw. Pac.-Den. Diy.-6 g.1899 M& N109 b..109 Feb. |111_ Feb. 
Nash.FI.&Sh.—1st etd.5¢7/37 F & A 100%4a.| 98 Feb. 101 Jan. | | 1st consol.,6 g..... ....1919M & N 1114 "11089 Jan. 111145 Mar 
Louis. N.A. & Ch.—1st, 63.1910|\J & J,“108 b.'108% Jan. 111 Feb. | | Oregon Short Line—6 ¢..1922 F & A/1053g |105 Feb. |108 Jan. 
| PF ES 1916/A & O 10244a./10048 Jan. |103 Feb. | Or.S.L.&UUDN.—Con.5 g.1919 A & O} 82 a. | 8033 Jun. 8319 Feb. 
Louis. St. gs & Texas—6 g.1917) IF & A 9318 | 874% Jan. | 96% Jan. | | U.P.Den.& Gulf con. 5 ¢.1939 I & Di 76% 75%e Feb. | 7719 Jan. 
Metro. Elevated—Ist,6¢.1908)J & J116 b./113% Jan. |1185s Feb. | Union Elevated—6 g...... 1937 M& Nj113% {110 Jan. |11344 Feb. 
Ia thle diintastctnantiteinentiptesncei 899|M & N10828b.'10514 Jan. 109 Feb. | vas. —Gen. m.,53, 1936 M & N} Sl&b.' 78) Jan 85 Feb. 
Mich. Cent. kat, con.,78..1902|M & N/123 b..121l%e Jan. 123% Mar. | stamped guar. M & N/| $2 b.! 80% Jai. | 87 Feb. 
TN. cmntiniecintinni 1902\M& N\*107 b.. 106% Feb. 107 Jan. | W we. 2 oe, ee ..1939 M & N10419° \10333 Jan. 106 Feb. 
Mil Lakes. &W.—Ilst,6g. eet M& N124 b.123 Jan. 125 Jan. | | 2d mortgage, | a 1939. F & A} 8Ulo 792 Mar.| 85 Jan. 
<3 & Imp., 5 g...... 929'F & A\104'@ (104% Mar. 108% Jan. | Debent. M., series |} 1939 J & J| 43 b.} 42 Keb. | 50 Jan. 
sy =o —Ist 4s, ¢.. “1990 J & D) 80% | 7919 Jan. | 8149 Feb. | West Shore—Guar., 4s.....2361 J & J 10353 /101%Jan. |L04 Feb. 
fe. te wee neneeeess ons ece 1990 F & A! 51% 46% Jan. | 54% Jan. | West. N. Y. & Pa.—1st,5¢. ro § & 101 99 Jan. |101_ Feb. 
oO. aci c—Ilst, con., 6 g.1920|M & N'107!2b.107 Jan. 1084 Feb. | | 2d mott., 3g.,5ac......... 927A & O| 33% | 32 Feb. | 3538 Feb. 
iA iihenhemsnadenene 1906 M& N114%b.112!¥9Jan. 115 Jan. West. Un. Tel. —Col. tr.,5s. 1933 J & J/102% |100ig Jan. |104 Feb. 
Pac. of Mo.— ist, ex. 4g. 1938\F & A| 97 | 97 Mar. 100 Jan. | | Wis. Cent. Co.—1st, 5 1937 J & J) § i 934 Jan. 
34 extended fe b- 93813 é ) jan. | | . Ce .—1s (58s... 37 |} 91 b.; 90 Mar a 
: & J\105 102%3 Jan. 106 Feb. Beeenne, Bf. 6.240. 20.002 BEET s0cnscée 136 | 36 Mar.| 42% Jan. 
“ph” q e« : r 
BoTe—“ b oo mere price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this wee. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—MARCH Ui. 
SECURITIES. Bid. | Ask. SECURITIES, a Bid. { asx. | SECURITIES. Bid. | Ask. 
B. & O. 8. 3 Ist, g., 44a. 1990) <.. Sree Burl. Ced. R No.—(Contin’ad)— 
Railroad Bonds. Mon. Riv., ist £., rB bs, ---1919), aie | kag geet 4c = 1987 peeree saeee 
. n 0 Reor.—Ist, i ee Iowa C. 4 eT mR -.-1909} 93° |---000 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 53.1913] ...... 100""| Ced. Rap. I. ¥. &N., ist, és. 1920) 100 | 5-» 
Alabama Mid.—1st, g., 6s ....1928] ...... 90 ||Brookiyn Elevated—2d, 3-5s.1915} 91 |...... 58 21, 85 
Atlantic & Dany —18t g., 68..1917) *71%)...... Buff. Roch. & Pitts,—Gen., 5s.1937| 99 [i01 |c.onio-— oi &'Gin. city aiga. 1999 waged eneoee 
ik ais ioe Oe fu. 66, . 1907 Poe eer Roch. & Pitts.—1st, 68...... BEE BET feoncce Sent. RR. & Bank.—Col. g.5s.1937; 80 | 9 
fou o— st, 63, Park B.1¢ 919 i eee do Consolidat’d Ist, 68.1922 tea 11749|| Chat.Rome& Col.—Gtd g.53.1937) *85 92 
poaponsengragsces ooee- 192 25| 10% ----..|| Burl Ced. Rap. & No.—1st,5s.1906| 1 O2%)...... Sav.& West.—lst con.gtd.58.1929) 74 74s 
Cons, mo Yee EE  tchine tenets Consol. & eollat. trust, 5s...1934' 96 |100 |! Cent. of N. J.—Conv. deb., 63.1903! ...-- |-----> 














* Bo price Friday; these are the latest quotations.made this week. 
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Ohic. Burl. & Nor.—Deb. 63...1896 


mere - 






SECURITIES. 

Qentral Pacific—Gold bds, 68, see 
Gold bonds, > RRNSCRERA 1896 
— I, GR ai ensccacied 1897 

San Joaquin os 6s. 1900 
Mort. gold 5s...... 939 


Land grant, 5s, g........ -1900 
West. Pacitic—Bouds, 6s....1899 
No. Railway (Cal. )—Ist, 68. aee7 


50. _ Si idoiahitada bith atens 938 
Ohes. & O.—Pur. M. fund, 6s. 1398 1 
6s, gold, RE. 1908|* 


Ohes. O. & So. West.—1st 63, 2.1911 
2d, 11 


--19 
Chicago & Alton—\st, 7s..... °1893 
Sinking fund, 6s............ 1903 
Louis. & Mo. River—ist, 73.1900 
aD 190 
Bt. L. Jacks, & Chie. —1st,73s.1894 
1st, guar. (564), 7s........ 1894 
Miss. R. Bridge—Ist, 8s. f.,68.1912 


Ohic. Burling. & Q.—5s, s. f..1901 
Iowa Div.—Sink. fund, 5s..1919 
Sinking fund,4s........... 1919 
I inc cxnknacnagiacnn 1921 
Ohic & Indiana Coal—1st 58.1936 
Ohi. Mil. & St.  ~ peeenedent 1898 
2d, 7 3-10s, P. - D 
1st, 7s, $ g., 
1st, Wy Crotae Division, 78. 1893 





903 
Ist, I. & D. Extension, 7s. ..1908| "126 








1st, La C. & Dev., 56@........ 1919 
Ist, H. & D., 7s. 

1st, te “eee 1910 
Chicago & Pacific Div., -1910}* 


Mineral Point Div. edema “10 
C. & L. Sup. Div., 5s........1921]"101 


Fargo & South., 6s, Assu...1924 
{ne. conv. sink. fund, 5s. -..1916 
Dakota & Gt. South., 5s....1916 
(Mil. & Nor. main line—6s...1910 
Que. &N. W.—30 year deb. 5s, 1921 
Escanaba & L. 8. 1st, 63....1901 
Des M. & Minn. —1st, 78....1907 


Iowa Midland—Ist, 8s...... 1900|*120 


Peninsula—lst, vonv., 73...1898 
Chic. & Milwaukee—Ist, 73.1898 


Win. & St. P.—2d, 7s........ 1¢ 

Mil. & Mad.—1st, G6s........ 1905 

Ott. C. F. & St. P. —Ist, 58..1909 

Northern Ill.—1st, 5s....... 1910)/*1044, 

.R.1.&P.-D.M.& F. D. 1st 48.1905 
ROO 1905 


Extension, eS 1905 
Keokuk & Des M.—ist, 53..1923 
Ohic. St. P. & Minn.—1st, "6s...1918 
8t. Paul &S. C.—1st, ae 1919 
Qhic. & W. Ind.—Ist, s. f., 63.1919 
General mortgage, 6s....... 32 
Oin Ham. & D.—Con. s.?. 

2d, gold, 419s......... . 
Oin. Jack. & Mac.—Ist, ¢ 36 
Clev. Ak. & Col. — Eq. & 24 6s. 1930 
0.0.C. & St. L., Cairo div. —4s, 1939 

8t.Lou. Diy. ~isteol. ts’tis,¢.1990 

Wane A Col. -Div.—1st,g. 4s. 1940 

} ig ex Nn Div.—lst iB. 4s. 1940 

a. & C.— ¢ 

pay a , 68 voller st 920 

n.San.&Cl —Con.1st,g.58, 1928 
O1.Col. Cin. & Ind.—1st 4 + 8.£.1899 
msol. sink. fund, 7s....... 1914 
Cleve. & Mah. V -—Gold, 5s...1938 
Oolorado Midi: ind—lst, g., 6s. 1936 
Osambla & Green.—1st, 63...1916 





EE ECE 1926 
Del. "Lack: k. & W.—Convert. 7s, Pree 
Mortgage 73................. 907 


Byra. Bing. & N. ¥. —Ist, 78. 1906 “141 


Morris & Essex— Ast, 7s....1914 





Bonds, 7s......... 900)* 
qa of ee “""17"1801| 123 
8t, COn., guar, ' ---1915 
Dal. & Hud. Can.— Rn upon 76, 1894 
Pa. Div., coup., 78.......... 1917 
Albany & Susq.—1st, gu.,7s.1906 
Ast, cons., guar. ee. 1906 


ns. & Sar.—1st, coup., 73.1921 
Denver C ity C Sablon teeta ‘1908 


v. & R. G.—Imp., 5s...192! 
E. Teun, Va. & Ga,- 567 78... "1900 
Divisional 53...... weadunn adie 1930 


Ast ext., gold, 5 

“ »O8. 19% 
£q.& Imp., #.,5s....- "1934 
Mobile & Birin. mel st, g. »D8..1937 
Alabama Central—1'st 63... 191s 















rie—Ist, extunic ad, 7e.. 1897 
3a extended, ged, 70....-.-1897 
extended, 4ig3,.__.. 2 
4th, extended, 58 hinaass "715, 20 
5th, extended, 48....... “+1938 
st, cons., fd. coup., 7s. 


ey Ist lien, 68... 
t.—Ist, 73.. 
N. Y. L. E. &W =—Col. tr. 
Funded ga at, 1969) 
Butt. & 8. W fe vores g. 68....1903| 
Je sfferson—1st, gu. g. ds 1909 
Coal & RR.—Gs............ 7” Lez 
Gvans. & T.H.—ist,cons.,63._192 


1908} 








Mt. Vernon—ist 6s acaeainale 1923! Liza: 


Sul. Co, Branch—1: tig 
Evans. & In it oe og = 1 
Flint &P. Mane sist, oon wee 
Ast con. gold, ds_.... 
Port Huron—tist, 5s......-” 
Fla. Cen & Pen, —Ist g. Ao i 
Ft Worth & R. G.—1st g,, 53..1928) 
> mg a F & San Ant. —Ist, 68.1910) 


al. H, &8, A.— 2d mort, 7s. -1905)* 


_West, Div., 6 aon ocssc coca 1931| 





Ga. So. & Fla.—I1st, g. 6s......19 
Grand Rap. & Ind. ~Gen. 5s. “1924 
. W. & St. P.—1st 6s..1911 
2d income, all subs, paid seecees 
Housatonic—Cons. gold 5s.. 
N. Haven & Derby, cae 5s. “1918 


Ist ¢., 5s (int. std, éecessous 


Gen. g. 4s.(int. . ch deaateacall 1921 
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
Ilinois Central—1st, g., 4s Seer 
Lat, gold, 3498 ............20 19. 
ringf. Div.—Coup., 63.2211898 
iddle Div. vO A Mibhssccse 1921 








IPitts, Shen. & L.E 
2d, i eee bencnee 1907 


Mewp Biv, Ist ¢. 4s. sacl 
8. C.—2d 


Ced. Falls z Minn. —ist, 73... 
. D. & Spr.—ist 7s, ex. ep. 
Kanawha & Mich.—Mort. 4s. 
Kan. C.Wyan.& N.W. —] st, 5s. 
Lake Erie & West.— 
M. So.—C. P. &A. '—78. 1892 
Buff. & Er.—New bonds, 78. 
Det. M. & T.—1st, 78 
Lake Shore—Div. ponds, 7s. 
Mahon’g Coal RR.—1st, 58.19% 


LehighV.,N.Y.—1st gu.g.4 198.1940 
Lehigh V.Term.—1st gu 5s,g.1941 
l.itehf. Car.& West.—1st 6s. g- — 
Long Island—1st, 7s.......... 
N. Y. & R’way B.—1st, g. 5s. 1927 
2d mortg., inc............. 192 
Smithtown&Pt.Jeff.—1st,7s 1901 
Louis. Evans.& St. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br, 78.1907 
E. H. & Nash.—ist 6s, g....1919 
Pensacola Division, 6s...... 1920 
St. Louis Division, 1st, 6s...1£ 
>a 















| |St. Baul & Duluth—1st, 5s....193] 





Leb. Branch Extension .. .1! 
Nashv. & Decatur—1st, 7s..1900 


10-40, gold, er 


Pens. & At.— ‘ist, 6s, gold... 
Collat. trust, 5s, g 
Lou.N.Alb. &Ch. —Gen. m.g.5s.194 
Lou. N. O. & Tex.—1st, 4s....1934 
BB mat... BD .ncccccscsoscecce 1934 
Louis. St. L. & Tex. —2d g, 68. Re 
Manhattan Ry.—Cons. 4s..... 
Memphis & Charl.—6s, gold... 
lst con. Tenn lien, 7s 
|/Mexican National—lst, £Z., 
2d, income, 6s, “A” 
Michigan Central—6s. 
Coupon, —o  ceienehinansnn 

















W. nee ony. deb., 53.18 'g| Union Pacific—Ist, 6s. 
Mich, Div., 1st, 6s.. ; 
Ashiand Division—Ist, 6s . 
IMOOTBOSE... .cccccccccccscccccccccess 
Minn.& St. L.—I1st, ¢ 
Iowa Exte nsion, is ‘t, A 








Southwest Ext.—1st, 7 
Pacitic Ext.—Ist, 6s .... 
é« Impr. & equipment, 63...... 
.-.||Minn. & Pac.—lst mortg., 53.19% 
L ||Minn.8. Ste. M. & Atl.—I1st,53.192 
seccee ||Minn.St.P.&8.8.M—Ilst ¢.g.4s. 
saeees ||Mo.K.&T. —K.C.&P., lst, 4s, 8. 180 
|| Dal. & Wae o—l1st, ! 58, gu.. 
142 7 |Missouri wyeite —Trust 5s. 

















+s 

St.L.&l. M. Ark. Br. .y 1st, 7s. 
\|Mobile & Ohio—Ist ext., 6s.. 
| St. L. & Cairo—4s, guar aegis "1931 
|Morgan’ s La. & T.—1st, 6s.. 

1] Let, 7B... ccccoccccceccocces ce 1918) 
144%) iNash. Chat. & St. L.— 

New Orleans & Golfist, Gs 4 
\IN. O. & No. E.—Pr. L., 
||N. Y. Cent.—Deb. g. 

N. J. June—Guar. ist, 43. 

Beech Creek—Ist, gold, 4s.. 
- Y. N. H. & H.—1st, reg. ¢ 4s. 1903 * 

-Y¥.& Northern—l1st, &, 
BB. ncccaccepescceseseceenve 1927 















‘ | North'n Paclie:Divid: dri ext. 
James River Val.—1st, 6s. . 
Spokane +" Pal.—1 st, 6s.. 


Helena&k iat n—1 ate. e 1937 
Duluth& Manitoba—Lst,¢.651936 
Dul.&Mau Dak. Div.—1sttis.1937 
Ceeur d’Alene—1st, 6s, gold.1916 

1938 





192 20/*130 *| 





-- 1916/0135 "| 
8.1924/*110 





Cent. Washington— St,#.,68.1938 
9349) ...cc0 \Norf. & Southrru—Ist, ¢., 
|Norfolk & West.—Geueral, 6s. 1931) 120 
New River, 1st, 63 .......... 1932| 117 
Imp. & Ext., RS ee 1934/*117 
Adjustment 'M. ing 
Equipment, | ee 1908) 
Clineh Val. 1st 53..-........ 7} 
Scioto Val. & N. E.—1st, nf 
j\Ohio & Miss—2d consol. ds... 
Spring. — —I1st7s 





laciese pect Water Co. 











\| (ous ee Rik. —l1st, 5s. 
‘ay.—Col. tr. g..53. Income 53 ....------- wad 
|Little R.& Mem.— 1st 5g,19% 


58 ; 
lore ity ‘& Nav.—Col. tr. g..53.191 ia 
‘Mem. &Charl.—Cons.7 g.,1914. Teed 


90 
enn. RR.-P.C.&8.L.-1st,c. “ere onda sone 
Pitts. Ft. W. & C.—1st, 7s... 


SECURITIES. 





8 || Pitts. Ft. W. & C.—2d, 7s...1912 

S| aie salosescnteantes: 1912 

ciev. & Bong fd., 78.1990 

(Gen, Atos, gy “AF. 1942 
V.&T. fi—ist, 68., 78.1897 

"1898]* 





Pp 
Ohio ind. &W.— —Istpref.5s.. 1938 


| 'Peoria & Pek. Union—1st, 6s. 1921 
-|| 2d mortg., 4198............-- 921 
|| Phila. & Read.—3a pref. presen 

1044) Pitts.C.C&St.L.—Con.g.4108sA1940 


Pitts. Cleve. & Tol.—1st, 6s...1922 


|| Pitts. & L. Er.—2d g. 5s, “A” 1928 
|; trem Me. K, & Y.—I1st 6s.. 


--1932 
s. Painsv. & F.—Ist, 58...1916 
E.—1st,g.,58.1940 
||Rich. & Dauv.—Debenture 68.1927 
Equip. M. s. f., g., 58........ Hoe 
Atl. & Char.—Iist, pref., 7s..1897 
do. Income, 6s wis 300 

Rio Gr. Junct. ,lst,guar.,g.,53. 
Rio Grande So. —Ilst, g., 58... 





||St. Jos, & Gr. Is.—2d inc...... 1925) 


Kan. C. & Omaha—Ilst, 5s..1927 


st. L. A. & T.H—2d pref. 7s.. -1894 


2d m. ine. 78.......-.s.00---- 

Dividend bonds.............1894 
Bellev. & So. Ill.—1st, 8s...1896 
Bellev. & Car.—l1st, 6s. .....1923 
Chi.St.L.&Pad.—1st,gd.g.58 1917 
St. Louis So.—Ist, gd. g. 48.1931 






do 2d income, 53.1931 

Car. & Shawt.—lIst g. 4s....1932 
St.Lou. &SFr.—2d 68,g., cl. A- 7 
Hauip., 76 ..cccccsccccccccce 1895 
General 5s....-------- 21981 
1st, trust, gold, 5s.. ..--1987} 
Consol. guar., 48.........-.- 1990 


Kan. City & 8.—1st, 6s, g.- -1916 
Ft. 8. & V. B. Bg. —1Lst, 6s...1910 


2d mortgage 5s........--.--- 1917 


\|St. Paul Minn & M.—Ist, 7s. cro 


90 met. O6....ceccocesccasee 909 
Minneap. Union—ist, 63... “19s 22 
Mont. Cen.—1st, guar., 6s..1937 
1st guar. g. 58.....-..--+-..- 193 
East. Minn., lst div. 1st 58.1908 
‘San Fran. & N. P. —l1st, g., 53.1919 


\lSav. Amer. & Montg.—1st 68.1919 


iSouth Carolina ~2d, 68....... 1931)* 
So. Pac. Coast—Ilst, guar.,48.1937 


| Ter.RItAs'n of St.L.- 1st, ios. 1939 
||Texas Central—Ist, s. f., 78. 


.1909 
lst mortgage, 78......----.- 1911] .. 

||Texas & New Orleans—1st,78.1905 
Sabine Division, Ist, 6s. "...1912 2 


\lTex. & Pac., E. Div.—1st, 63.1905 


Third Avenue (N, Y).—1st 58, oat 


Tol, A. A. & Cad.—6s.......... 1s 
Tol. A. A. & Mt. Pl.—6s..... 
||Tol. A. A. & N. M.—5s. g. 


||Ulster & Del.—1st, con.,6., 


Collateral T mg ii cicconse “11907 
Kansas Pacitic—1st 6s, g...1895 

1st, yo. ¢; EE rrr 1896 
Cc. Br. U lls Op FOscccene 1895 


Ateh. Col. & Pac.—-1st, 63,..1905 
Atch. J. Co. & W.—1st, 6s...1905 
U.P. Lin. & Col.—1st, g., 58. 1918 
Oreg.S.L.& U.N.,col.trst.,38.1919 
Utah & North.—1st, 7s......1908 






Geld, Gh..cc cocccocsssseces 1926 
Utah Southern—Gen., 7a_..1909 
Bxtem., 106, TB...<ccsossec 1909 


|| Valley R’y Co. of O.—Con. 68.1921 
|| Wabash—No. Missou—lIst, 78.1895 
8t.L.K.C.& &N.—R.E.&RR.7 73.1895 
8t.Charles Br’ ge—1st,6s...1908 
West. Va. C. & Pitts.—Lst, 63.1911 


Wheel. & L.E.—I1st. 5s, gold. .--1926 


Extension & Imp, g., 58.....1930 
Miscellaneous Bo nds. 
|Amer. W ater W aa 63..1907 

Ist cons. 58, £- e - 1907 


*"||Cahaba Coal Min.—1st g. 78..1907 


||Chic.Jun.&S, Yds.—Col.t. £,58,1915 


Colorado Fuel—Gen. 68 ...... 1919 


\Col. & Hoek. Coal & I.—6s, g..1917 
\Consol’n Coal—Couvert. 6s. ..1397 


‘| 8 S2lg \Cons. Gas Co., Chic.-Ist gu. 53.1936 
86% 8712'|Denv. C. Wat. Wks.—Gen.g. 58.1910 
|| Det. Un. Depot&stn—1st g. 48.1938 
\10449) | Edison Elec. 
erie |Equitable G, & F.—I1st 6s.....1905 


fli. Co.—1st, 58.1910 


||\Henderson Bridge—Ist g. 63. 1931 
|| Hoboken Land & Imp.—g. 58.1910 
||Mutuadl Union Teleg’h—ts, g.1911 


iol 2 Nation’i Starch Mig.—1st, 68,1920 


\Northwestern Telegraph—7.», 1904 
|| People’ 8 Gas & Coke ; Ist. rag ree 
Co., Chicago...... § 2d g. 63,1904 
ORs Bisescas 1919 

Pleas. Valley Coal—1st g. 68.1920 
Proctor & Gamble—1st,z., 68.1940 





|| West. Union Vel.—7s.. '1875- 1900 
‘| Wheel. L.E.&P.Coal—1s8t,g.58.1919 


Unlisted Bonas, 


aia Siig Ala, &Vicks.--Consokdg.,1921L.A&0 


2d M., income till’94, 1921. A&O 
Vicks. & Merid., 1st 68,1921.A&0 
| Atlanta & Charl. —ist 7s, 1907.3 &J 
*| Comstock Tun.—Inc.4s, 1919.M&N 
.||\Georgia Pac.—1st 6s, 1922....J&J 
Consol. 5 g., 1923..........- A&O 









* 
No prics Friday; these are tne lavest quotations made this week. 
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= THE 
CH 1 
aan RONICLE! 
ment { Vou 
° AND Latest Earnings Reported omc 
Ro. = 
Bailro wel : ___Boaps, | Week or Mo| 1891-2 Jan.1 to Latest Date. 
wie lig enc G.Rap. & I.-Con.| -2. | 1890-1. | 1891-2 

The R. Sener it Ft. W.|4th wk Fel $ BB 
INV > on er lines. ..| rk Feb) 11,679 3.7 # 

J ESTORS’ SUPPLEMENT = Total all ci wk Feb 5658 8,710; 70,136 ¢ 
contains extended » @ pamphlet Grand Trunk. ..|Wk wkFeb| 72,65 5,104 32) 65,006 
inaek ail et tables of the Stocks and Bad 150 pages fay & Gr. tr.|Wk Mar. 5 374650 ananai 461, 478 arin 

: ler Compani ; nd Bonds of Rai LGrH & M.|Wk Feb.o7 72°465| 7s'nan| ees 667 162 
cerning the i es, with remarks i ail- Great North’n- k Feb.27 25, "61t 73,163| 7587.5 7| 2,976,195 

neome, financi ks and statistic St. P. M Oo Soasel sanerel inane 
It is publi . financial status, et 8 con- . M. & M./ February ‘ 168,670, 15 
ished on tl 8, ete., of each C ind. ofien | “ee 6,657 
viz., Ja ve last Saturday ompany. | MontanaCen ‘February..| 57,90 534,337! 1,667,55 | 
: nuary, March, M y of every other Tot. ay t.|February. 7,906) 40,614 667,554) 1,189,199 
7 - month— t. system.| Fe 86,531 9,614) 119,988 ot 
and is furni » May, July, Sept Gulf & ¢ ebruary. ./1,013,045 81,075 : 81,257 
nished with , September and Nove Ho ‘hicago.|Janua ,013,045| 656,026¢ 183.606 179'27 
scribers of th out extra char vember, | gq usatonic..... INo ry. 2'4 6,026] 1,971,147| 1 ais" 4 
he CE nied ge to all umest’n& November.) 125 3,353 F ,449,730 
cntien af the HRONICLE, Extra copies regular sub- | Hutch. peer Ne ane i a3 000 125,578 1,498 498 3,3 
ne CHRONICLE at 50 ere 018 0 ad- lt i February. 000) 12,247 yee 1,441,996 
fl per copy. tra copes ave an to eb | lee fae, ae a ee) ia 
; ’ U ‘ 7: - 5,184 Oo Re -) 
The General Quotati 8 at | Inieroc. North’n| oer) ee fete 1 ant 1,516,182 
six pages of th C ations of Stocks and Bond lowe Gentral-~-|}st wh heh azacs| 227102 5e2034|  572°2 
he CHRON 8, occuput ron R ---|Istwk Meh Seanl “ata. = 572,235 
Saturday NICLE, are : ; ipying | Pe ailway...|Fe 31:793| “853801 352717 
ay o ’ publishe Prav.t.anw oe: 25,380 ee 
y of each month. d on the third RELAY. ; January. obtes 2,628 ae ae 
Kan... Cl. rah wk Feb 86,155) 79,165 x 
F. d wk Fel a 379 50) 405 9,165 
RAILROAD E K.C. v8. & Mem: 3d wk Fe “b. vik 5,659 pray 3,586 
sas _ ARNINGS. Keokuk & Weat, Mtth wk Fe a th 85,875 700115 eieias 
| _ Lett Barnnge Report — [Femieeer GR) “Gs “as “iy ae 
ADS. — Weekor Mo| 1891-2. | |=" to Latest Date. Lehizh & a ‘ath wkEeb| 74774 sagas Tz'501| _Tordio 
| asinine rua ‘ an 54,342 6 4 ’ 
Allegheny V | 18012, ) 16003, | Lone Island... /tstwi wap] 34723] 24° °59:240 70.102 
Ateh.T. &8. _ |January.. | ? outs. & Mo. Biv! istwk Meh pte 14,759 santos 59,455 
7h owas. ®../4th wk Fe b| 177.557 Cd Louis. Ev.& St. 1 |December. 33°993 59.725 527°9 34 118,273 
Total sy seems -}4th wk Feb} 4.776006 198,016 | Louisv.& Nasi +/4th wk Feb 29/43 30,208 180,298 509,817 
Bt L. &S: em. ith wk Feb| OG 5,000) 4,419,484 Louis. N ARCH. 4th wk Feb 490.420 24.038} 1 ay 115,213 
Haifowned. th wk Feb) 5 aoeet 226,914 Louisy x. ) “wT. 4th wk Feb 2 | 401.976) 3 332'704 ass 991 
paitowned, [th wr Bed sieui| aaiegit | tomtiteeitex tstwksteh| sia) “ieaaal Sagzers| 'hataae 
woe ey 1 wh 950,00 95 3,25 uyne stw ‘Me +6 37,662 mATt OG 381,687 
Atanta&Char."|Novembe 242.388) 1,175,20: {Mex his&Chasiath wk eb} 46:217| 49°389 23,688/ 78.904 
Atlante & Flor’a'Dece amber. 6,279,379) 5 B21: GOL {Mex. so eeat «|lstwkMch| 1 bed i 41,339 ont nae 10,591 
B40. ad Pubes January. 7. iiestenm eas — wk Feb a. aoe 120,618 1,329;543 1 tye 
Western Lines|Januaty... goiriag | MiL.Sh. West tthwiebee| 7218 Bre] easiaoa) oasiard 
i € e —— 51¢ a7 + ye 
Bal.&0.80uthw_| January... /2,050,92 45,93 eee emg Ist wk Mch) a1 64,495 3,527,714 670,322 
Bath & Saeed prem! Mech 212 8)1,903,45: 3) 2,050,928] 1 903" aneee. &St.l peeresss.. 10,100 —— 266.930 sere 
r. & Atlanti ober . 464,46 {53 | M.St.P. &8.8.M. *bruvry..| 150,832 227 “20,400 "18,13 
Bir.Sh. ¢.|Februar 64,491 "399.6: Mo.K February . 112/379| 277.757 18,132 
Buf. ae mane me 22.391 et pe as. ‘dironit — - Feb ae eee 135,51 1 pa GL + 079 
stwk} 106 9’eG1 | Mobile & Bi wk ) oy 9,24 briny 3,18: 
pt oe gery N.| Fe iene h prt the 199°316 ee Robie. Nove snber na 127'000 he 1,321, "653 
OanadianP. ‘ifiol’ | January. pry 421,092 Monterey M6. \February. one cts 28,844 "056364 "251,993 
OpPravad Val t st wk Meh 368,308) 517,585 | 5 ee le 04,478) 287,095 eeeee) «a iee 
Car.Cum.G Val) December 3,4 3,676 40,246 N. Jerse rad January.. if. 74,698 16 0404 610,180 
Car. _— emee| preg 3,020,715 | New Ort & — ae ember. Hy th. 357,713 ears at 
vai and...|November. rire 555.209 | N.Y. C ‘ebruary. 7 21,345 7,875 57,713 
pref oabeek -.| December. 41,429 20°778 Me § ys = \February.. ‘|3, oak aatle _12'361 a rett 265,400 
OCentralof &. c..|November. i $61.767118.663 7% Tot. both &.'February.. "297 15 4/2,732,996| 6,272 430 50,276 
Ohar.Ci C../November. 0|15,5 1,767/13,663 726 | N.Y. L. rds. February. .|3,505 181) 287,389 »272,585| 5,740,848 
Ghar Cin. & Chic} an “eee ete 14, "683529 N. Y. hy & AE yonneny.-. 1 ete 3,020,385 6 er ern P 598,374 
Cha: s anus pag 103, N.Y "i © December.| 654. 70/2,172,2 ere ths 339,222 
Shaimdas|betar 23720] “Sritia | 8 YANO. Becomes | Seo.oti| 4423 235) Zitiseoo| Tapa7ee 
hera etober... + 77.415 | N.Y. vebruary. O14) 482,77 poy 7,279,724 
Searew. & Dasi.|Decomber 27,668| 21/380 | N.Y. Darel i wk Feb 39,832| 32 Ree He 029,127 
han b Ohio lather es 133-712] 96.749 | Nort. sued. We January. 1$6:934] 52,793 ivan] an0oT 
Ohes.0. & 8. W. 4th wk Feb po ay a 110°300 | Norfolk & Wes n.' January.. Lye 115,088 113. poe 408,079 
Chic. Bur. & No. December. 1.4071 22'797 | N’theast’n (8. t.. ‘Istwk Mch| 187, . 29'9 2| 115,088 
Qhic. Buri. & “a. eeee..« 2'339,016 1,277,737 —- Ao. ees _ poo 1,601,998 iy 436,889 
ob Bast Th tect 180°0771 164 324 | Northern Paciti anuary 49.91 '307| 658,468] 6: 
icago & E 4th wk Feb 3.00 ‘y+ 164,800 Wis. Ct. Li ific lstwk Mech} 4 e 16 0} 495,561 549, 634,110 
ie in ASC ee a, 005,799} 2,329,830 | | N-F-& 0 ines. lst wk M 16,122] 384,38 (910} 495,561 
-Mil. & St.P. i kad, ,226 +4 V.Cent.| ch} 98,047 "384| 3,421,438/ 3,607, 
Ovary hte FR 601,226] "575,230 | O jist wk D 1047/84, 1433] 3,607,004 
Bile Peo. ssn January. a Ry ae S76 yg gpa ace Lean] abot 469.130 4,260;201| 4 782,468 
co. R 4 wk Feb 2 236 746 | Ohio Southern... wk F 11°95 55,85 4 , ’ 
hic. tekL er. |Pebrunry. 28u‘foa| Lsosa0s | Quana 41 ihwk Feb) 11048] e934] “aoiogi] “asaks 
= .Bt.P.M.&O. —— Feb 2,613, one 2 155,920 Oregon Imp. Co. December. Pept bey Att eyo 
0, & W. > anuary... 20,359 | P ; anuar 4 58 5 . 
Gacia fur eine Tanti] "gates | Feona bee i ie a eeza|, gusal| , 20s.775|  Soe.30 
. Jack & Mae. pruary.. 259,548 85,736 | Petersburg wk Feb| ' 19,4: 5,312,475 5,019,741] 5 , 
Om.N. 0. &T ©./4th wk Feb 549] 229,291 | Pl g.----|Janua *430| 17,045] 141, 1] 5,312,475 
-N.O. &T. P. ir 8,816 cr tila. & Erie TY... 37,559 bo 141,891 : 
Ala. Gt. South 4th wk Feb 103°76 8,203 | Phila. & R ---' January.. »999| 43,147 37°55 134,606 
N. Or. & NE. 4th wk Feb 103,762) 117,355] C ead’s. January... 359,675] 352,602 7,559 43,14 
ine Views th wk Feb esi] fa5291 | RotalbothCoe. January. Hah Stzow| 12er8i) 13000 
ons. Gh. & Plath we rch 210.395 7,464 | Pitts. Mar. & anuary...|3,259,255/3,1: 3,761) 1,532,0 443°7 
Erlan ¢ P./4th wk Feb .399| 193,381 | P — Ch. Februz "259,25913,155,851| 3,259,: 41) 1,443,761 
gin North 4th wk Feb 114,763/ 109.805 Pitteb. a West's oe gas 5.851) 3,250,256, 3,168,501 
Ports. & V.. ‘ebruary.. 1,438.6 0,895 | Pitts.Cle vovember. 122'6 22'815| 337, 3,7 
Col. & M February. te 3° 81 1,407,196 Pitts.P v.&T. November. 2,636 127'362| 1,3 7,440 262,295 
Oin. Wab &Mich February f P 069 3.687 T ain.&F. November. 44,279 45,680 355,320 1,357,694 
Olev. ae fich.|February.. 31,065 3014 ‘ otal systew Ist 26,564 27'5 452,184 450,40 
& Ce uary.. 1:78 ,146 | Pitt. Youn wkMeh! 39,5: 7,512) 284,79 39, 
a hao. 113/044 1,531 | Pt.R g.&A. January 9,524) 36,532 798) 269,184 
OLCin scanenn.. December 13,044 87° 435 oyal & Aug.|Noy y-- 78,969] 58,8 379,462| 335 837 
.Ch.&8.L |4th wk Feb 136,31 7,489 | Pt.Roy.& W.C ember.| 28°523| 2 1808 78,969 , 
eed teate lar ee 18538 133,908 | Pres. Jar-| November. 523) 28,214 ” 58,80 
Glee bb Meier o 18998) | 581,013 | Qu -« Ariz.Cen./ December. 37,055] 39,525 331,823} 302,369 
Ooior. s Mariette February. 093,764) 2,063,492 Ri ow 4 O.& K.C.| Februar 9'567| 11.088 363,822 369,424 
Col HV a Tee Feb $1,292) 237,606 ich.& Danville.| Januar y..| 28687] ose7o) “as\eod 134,595 
Gel Shawnee eet gidis| 51,629 Cnnatiot baa ‘IJanuary...| 141;500 518870] {AR ele te tO 
Colusa & —— 4th wk Feb — 310812] © ar.Col.&Au. nme 141.500} 183,300 432,900} 526,900 
Conn. Riv sake February. hy 15 385,618 a & Greeny. pene ag 68,500 95,700 141,500 183,300 
Current River. January... 04,965 63,203 | @ est. No. Car. January... 71,600] 90,900 68,500, 95.7 
Denv. & Rio — 3d wk Feb. qwee> 3,671 Wasiro, Pac.. + nee : 63,500 827500 71,600 90,900 
cep ht 4 Mch Te151) 81,965 | A poh tlieeees.| ates 168.300 ° 82,5 
ee tein. & Ho. December oteeel osnt 402 shv. & Spact|January... 9,720 . 182'900| 168,300 
aie ,549,642 Total Sys’ uary.../ 11 9 9,72 " 
Det.Bay ©.& W |February. 13 642) 1,311,628 | Rich ys’m.!/4th wk Feb '700| 14,000 ,720 9,900 
Deb lands hel -| ort 1207139 | RioG & Petersb./Janua 203,120} 211.61 11,700) 14,000 
uary.. 3,911 . io Gr’de So ry...| 24,24¢ 610} 2,088,900 
Daluth *.8. & No 4th wk Feb 47.433 | Rio G uth.|4th wk Feb 243) 25,368] , 2,279,490 
ep Set Pe ence 128-500] 89.273 = =. serge tet nee RT 2'546 24,245 25.368 
if Tenv.Va.&Ge, February. .| 170,902) 169,692 ag. Tuscola&H.|Febr - 55,000] 48,15 83,093 24,550 
Va.&Gal3d wk Fob. 297,422 6 8t.L.A.&T.H.B’ uary.. 6.88 3,150) 243,926) 346 
a oaaal anon StL Southw'rn. 4th wk Feb 830 6,762 13 46.523 
Lex. .|February..| 21,345) 10,782 | St. Pi ate listeninn| iol ial 834) 13,198 
Ber Si. become obsetl anaet| mieeenemeoiteersts| pest a] shee ah 
BV. rk Feb 75787 5,963 nt. &Ar.Pass.|éthwk ¢ 1623) 95,14 : : 
Fitond eg et = 779,787) $16,330 Sav am. & Mon.|Fet wkFeb|  17°734 95,140] 254,025) | 189,83 
t.& P. Mara. anuary 186,397 9/956 | Sav.Fla. & West. ‘ebruar : 12'735| 107,655| 101,286 
Florence. fare. jee wk Feb 531,240 180, 630 gilverton. West Sa 7,982 41.355 197. O18 101,236 
Florensia i bocemtet cM td Ft a ott i 
Bt W. & Blo Gr.l4th Sao anys $7019 | Gal-Har, EN6"/Jamuary.-| 35,006 sees] | Geel 10,788 
Georgia RE No |November. 1497,306 1,212'437 ar.&8.A.|Decemb ’ 3, 33,949 
nee Janua 44,037 33° ; Louis’a West.. mber.| 387,005 
. BO. & ry. 3 33,26 Dece 5} 334,922 
» A uary... 1-0,405/ 61.986  <—W ee eee | aoe 868] _ 87,536 by Bite 589) 4,285,678 
Gr. Rap. &I v November. 12: 0791 193,088 Tox. T. & Mex |Decem! - 699, 922| 753,170 61,878 1,160,331 
Gr. Rap. &Ind..'4thwk Feb 3 grey 123,159 » eH Ori |December._| one 650| 227729 5,783, ra 300 629 
a Annan ain 35.8 cesys.d.|Dece 156 1 226, 
_ 358,900] _ 333, B07 | Paste crea tan 11,391,719 1 eis Ale 509| 1,871,817 
- woke perp teem eed et it $y "676.217/3 13,439,736) 13,487.24 
er.'4,133.720 4,910,695 37,009,518)34, "365,202 
5'50, 7449, "255148,392,00% 
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- Latest Earnings Reported. | Jan.1 lo Latest Date. 
OADS. 
Week or Mo| 1891-92. | 1890-91. | 1891-92. {| 1890-91, 
rs | s | 8s! s 
89, Pac. RR.— | | | 
CoastDiv.(Cal)|December.| 170,154! 149,380 2,345,665) 2,389,048 
Bo. Div. (Cal.) December.| 616,594! 456,854; 6,934,159) 6,407,422 
— +°5 - ey 150,385 2,028,659) 2,000,594 
ew Mex. Div.) December. 492 73,362, 1,049,260) 1,030,951 
South Carolina -|February..| 156,800! 176.916, ‘270,670 354.662 
6par. Un. & Col.|November.|; 12,662 12,180 123,036 115,635 
. tye rf ee) 58,000 57,128 113,390 112,267 
tonyCl.&CMt..|January...| 1,107 1,107 1,107 1,107 
Summit Branch.| January.. ‘| 92,1 23| 113,837 92,i2 3 113,887 
Lykens Valley|January...; 74,1 16! 74,786 74,116 74,786 
Tot’] both Co’s| January...| 166,239} 188,672 166,239 188,672 
Tenn. Midland..|February.. 15,758 12,628 28,418 30,057 
Terre H. & Peo |Septemb’r.| 34,571] ........ ees 
Texas & Pacific. /4thwkFeb| 167,697) 137,328 1,091,806) 1,121,678 
Ea hwy Ra eae 4,355 3,195 7,945 6,34 
° N. M.| February... 75,793 70,054 154,114 144,310 
Tol. Col. & Gin |IstwkMech| 5,864) (5,751 _52°580| _54'507 
Tol.& Ohio Cent.| 1st wk Mch 21,931 24,237 238,257 224,039 
Tol. P. & West../4th wk Feb 19,124) 18,083 171,706 143,955 
Tol. 8t. L. & K.C./1lstwk Mch 38,958) 32,110 359,476 263,555 
Tol.& S80. Haven|January... 1,532) 1,713 1,532 1,713 
Ulster & Del....| December. 26,172, 23,506 386,788 369,754 
OO Le U.N. December. 611,396 606,120, 7,574,457) 7,428,032 
Or.Ry.& N.Co.|December.| 398,644) 485,494 5,673,172 4,954,712 
} ag yen hy yo pee ga be yt 504,929 5,746,964 5,783,135 
JO. te sl. wk Feb 9,590 11,787 178,611 i04,131 
All oth. lines. .| December.| 1,975,302 1,536,931 22,721,332 23,569:778 
Tot.U.P.S8ys.| December. 3,583,204/3,196,341 42,699,583 43,049,219 
Cent.Br.&L.L./December.| 120,243) 53,579, 894,161, 974,472 
Tot. cont’led| December. |3,703,447/3,251,920 43,593,748 44,023,720 
Montana Un..|December. 89,685} 82,192; 754,930, 958,964 
are oj een en 2,283) 2,124 30,165 30,993 
n.Al.& Bur.| Dece ar 2,86 3.72 87 < 
Sd gg ay 91'84i| 831045 825'96> 1,028'965 
Grand total.| December. |3,750,867/3,295,942 (44,006.73 1/44,533,203 
Vermont Valley|January...| 12,303! 12,495! 12,303) 12,495 
WRROER. ccccccce IstwkMch|) 246,000 238,000) 2,462,010 2,177,483 
} of ae aghil pane ..-| Rs 7,088) 57,073) 51,782 
est Jersey.....| January... 3,869 93,089; 83,269 93,089 
W.V.Con.&Pitts.|Pebruaty..| 81,792 82,1 24 163.028) 173,900 
st Vir.&Pitts.|\Oc Peas 22,76 2,5! 51,0: 3,0: 
Western of i meen 3022 61531 130'soe| Sissi 
West.N.Y. &Pa./ithwkFeb 71,700 53,600 517,304) 533,750 
Wheeling & L. E.|/lstwk Mch 22,389 20,223 217,659! 200,066 
Wil. Col. & Aug.| November. 2,706, 82,09 856,609) 886,028 
Wrightsv.& Ten. | January... 5,427 9,100 5,427 9,100 
Zanes. & Ohio...'Lstwk Sept 3,607 3,419 98,586 101,224 
* Figures cover only that part of mileage located in South Carolina 


t Earnings given are on whole Jacksonville Southeastern System 
b Kansas City & Pacific included in both years. ¢ Western & Atlan- 
tieincludedin January, 1892, but notin 1891. d@ Includes earnings 
from ferries, etc., not given separately. 1 Mexican currency. 

For the 1st week of March 23 roads have furnished their 
returns thus far, and these ¢ how a gain of 14°80 per cent in the 
aggregate. 


























1st week of March. 1892, 1891. Inerease. | Decrease. 
} $ 
Balt. & Ohio Southw..... 52,126 44,263 7,863 
Baffalo Roch. & Pittsb... 43,375 49,315} ........ 
Canadian Pacific.........| 65,0 317,000 48,000 
Chicago Milw. & St. Paul. 627,303 461,558 165,745 
Denver & Rio Grande... 148,000 126,000 22,000 
Duluth So. Sh. & Atlantic ,64 27,150 8,49 
Grand Trunk of Canada. 374,650 324,541 50,109 
Iowa Central. ‘ 31,793 25,38 6,413 
Long Island............. ‘ 63,891 59,725 16 
Louisville N. O. & Texas. 62,910 67,662} —.......... 
Louisy. St.Louis & Texas 11,890 +720 4,170 
Mexican Central......... 131.034 120,618 1G,416)  nccccese 
Milwaukee & Northern.. 27,401 30,183] _—s........-. 2,782 
Mo. Pacific & [ron Mt...| 461,000 427,000 34,000 iedinante 
Norfolk & Western anasee 187,480 150,060 oo ae 
Northern be 416,122 384,884 a weadedien 
Wisconsin Central lines| 98,047 84,246) SHINEE, = ensvncce 
Pittsburg & Western..... | 39,524 36,532 a . 
St. Louis Southwestern..| 79.800 69,900 9,000, :....... 
Toledo Col. & Cincinnati. | 5,864 5,751 a. -snaaemid 
Toledo St. L. & Kan. City 38,958 32,110 6,848 ominininiet 
Wabash........... i <aie 246,000 238,000 oe 
Wheeling & Lake Erie... 22,389 20,223 eS ee ‘ 
Total (23 roads)........ 3,570,197 3,109,821 473,850 13,474 
_Netinorease(14‘80p.c.)) seas eeee) teen ee ot SRTE) sssens = 





* Week ending March 5. ay 
For the 4th of February the gain is very heavy, in part be- 
cause the month of February had an extra day this year. The 


= on the 87 roads below reaches $1,521,998, or 21°86 per 





4th week of February. 1892. 1891. 


Decrease 


| Increase. 
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<aenge2 3,595,819 8 





Prev’ly report’d(27road 
Atchison Top. & 8. Fe 
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Ath week of February. 1892. 1891. | Increase. | Decrease. 
by 8 

Int. & Gt. Northern...... 84,636 82,102) SS ieee - 
Kanawha & Michigan....| 8,310 3,879) eats 
Kansas C. Mem. & Birm. 27,441 ae 62 
Keokuk & Western....... 8,787 8,173) en aie 
Lake Erie & Western.... 74,774 54,342) 29,432 
Louisville & Nashville... 490,420 401,976) 88,444 
Louis. N. Albany & Chic.; 64,299 48,922 15,377 
Louisville N. O. & Texas. 97,654 74,80) 22,853 
Louisville St. L. & Texas. 14,225 7,231) 6,994 
Memphis & Charleston... 46,217 41,339 4,878 
Mexican National........ 87,066 Jf. « rere 
Mexican Railway........ 67,326 7 ere 
Mo. Kansas & Texas..... 193,960 139,223) 54,737 
New York Ont. & West... 66,95 52,793) 14,161 
GE vcsutascantesess 11,925 8,954, 2,971 
Rich. & Danv. (8 roads)... 203,120) 211,610) Saeite 
Rio Grande Southern.... 11,270 2,546 See —soueane mite 
Rio Grande Western..... 5,00 48,150) 6,850 seceee 
8t. Joseph & Gr. Island.. 59 11,787) , | AEE an 
St. L. Alt. &T. H. Brehes. 9,° 26,600) 2,660, Pre a 
San Francisco & No. Pac. 17.734! 12,785 4,949 icmros 
Texas & Pacific .......... 167,697) 137,328) 30,369 suitidaeiias 
Toledo A. A. & No. Mich. 23,096 4. 276) 4,820 ance 
Toledo Peoria & Western 19,124 > O83} 1,041) easceons 
Western N. Y. & Penn.. 71,700, 53,600 | 18,100 saebee 

Total (87 roads)........; $,484,252 6,962,259| 1,568,204) 46,211 
Met increase (21°86 p.'c.). --ee-a0 Satoiowes: 1,521,098) .....00e 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 20, The next will appear in 
the issue of March 19 


Ue 


——Gross Earnings.—~ ——-Net Earnings..—~ 
1891-92. 1890-91. 1891-92, 1890-91. 

oads. 8 $ 8B 
Chesapeake&Ohio.a.Jan. 703,741 654,664 154,970 152,765 
July 1 to Jan. 31... 5,505,7€6 4,766,332 1,458,068 1,304,699 
Chic. & West Mich.aJan. 117,187 109,311 18,199 19,475 
Clevel.& Canton..b.. Dec. 55,838 54,110 18,768 19,646 
Jan. 1 to Dee. 31... 718,558 581,013 249,820 207,612 
July 1 to Dee. 31... 404,519 334,639 141,747 25,578 
Det. Lans. & North.aJan. 83,971 86,649 11,043 16,646 
Kan. C. Mem. & Bir.aJan. 99,487 196,355 18,815 27,304 
July 1 to Jan. 31... 719,017 738,950 181,275 207,684 
Louisv.N.O.&Tex.b..Jan. 350,426 377,712 74,250 124,746 
N.Y. Ont.&West’na.Jan. 201,269 211,809 22,987 31,038 
July 1 to Jan, 31... 1,475,139 1,638,565 480,919 400,076 
Northern Pacific.b..Jan. 1,447,334 1,752,139 329,001 601,950 
July 1 to Jan. 31...15,698,867 16,199,754 6,684,146 7,120,702 
Wis. Cent. lines.b..Jan. 353,850 371,720 65,397 105,740 
July 1 to Jan. 31... 3,255,424 3,290,785 1,237,585 1,221,570 
Tot. both Co.’s.b..Jan. 1,801,184 2,123,859 394,398 707,690 
July 1 to Jan. 31...18,954,291 19,490,539 7,921,732 8,342,273 
Ohio River.b........ Jan 45,051 50,532 16,531 18,400 
Oregon Imp. Co..a...Jan. 295,778 308,361 54,727 42,011 
Dec. 1 to Jan. 31... 593,616 651,424 95,009 95,647 
Philadelphia & Erie..Jan. 359.675 352,602 $8,263 110,274 
San Fran. & N. Pac.aFeb. 48,970 41,77 2,047 344 
Jan. 1 to Feb. 29... 97,655 91,236 6,305 5,834 
July 1 to Feb. 29... 606,788 558,634 229,414 189,305 
Wabash.b.......... Jan. 1,128,160 994,852 222,000 208,906 
July 1 to Jan. 31... 9,035,430 7,979,228 2,422,969 2,226,953 


—---January 1 to December 31.-—-~ 
1891 1890, 


New Jersey & New York— 


























Gross earnings........... esseeseue 291,542 264,825 
Operating expenses.............- 287,713 265,330 
Net earnings.......-... naan aia 3,829 def.505 
St. Louis Cape Gir. & Ft. Smith— 
SI. hii icsccasesanasee 174,612 165,807 
Operating expenses.............. 89,948 80,130 
WOE GATING occ ccctsesscssecsse 84,664 85,677 
Sav. Fla. & Western.— . 
Gross earnings....... hid adeabeeid 3,288,862 * 3,038,473 
Operating expemses.............. 2,177,709 2,392,537 
TOG GRBMIIGE. <00scc08ces.cecseee 1,111,153 645,936 
——dJuly 1 to December 31.——~ 
Missouri Kansas & Texas.— 1891. 1 . 
GOSS CATNINGS.........cc0-eeseeee 5,629,052 occcsese 
Operating expenses........--.-.. 3,902,529 j=  ——— weesccee 
Net earnings......... accihdiedacne 1938538 @3&58§»©§=©———_ lense oo 
——-January.-——~ —-July 1 to Jan. 31.— 
¢ 1891. 1891-92. 1890-91. 
Nor. Pac. & Wis. Cent.— 
Gross earnings......... 1,801,184 2,123,859 18,954,291 19,490,539 
Operating expenses.... 1,496,786 1,416,169 11,032,559 11,148,265 
Net earnings.......... 394,398 707,690 7,921,732 8,342,273 
Miscellaneous income.. 145,061 71,137 1,051,095 320,533 
Total netincome..... 539,459 778,827 8,972,827 8,662,806 
Fixed charges..... ..--- 1,108,645 985,558 7,689,151 7,118,993 
Surplus or deficit..... df.569,186 af. 206,731 sr.1233,676 sr. 1543813 


a Net earnings here given are after deducting taxes. 
b Net earuings here given are before deductiug taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, als 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-—Inter’t, rentals, éc.— —Bal. of Net Earns. 


- 





8. Fe. 73,564 495,978 

Roads j’tly owned 1,.. 30,603 19,005 

8t. Louis & 8. Fran...... | 168,682) 141,166) 

2 Ponds j’tly owned 1g.! 29,916 434) 

Chic, & Ohio Southwest’n 53,468, 43,128 

Ch cago & Grand Trunk..' 72.465 73,163 

leago Peoria & St. L...| 28,651. 21°346 "7,305 

Chicago St. P.& Kan.C.. 126573 72146 54427) 720077. 
cago & West Michigan 43237 30/144 13/093, 1222022 
Cin. Jackson &Mackinaw 14.44: 14.341 as 
GinN-0.&T.Pac.(Sroads) 252.985, 205,859 47,126; 1... 
geveland Akron & Col... 18,960! 16,559 a - saudenia 
eve. Cin. Chic. & St.L. 315,239! 248°357/ 6e382| 1222.77" 
Peoria & Eastern...... 42;972, 30,224 12;7a8) 9 2o22022: 
Oolorado Midland...” ” 50.975 41,045 a987| <....... 
ol. Shawnee & Hocking. 11,466, 7.492 SN - -ascneen 
Detroit Gr. H. & Mil..... 25.610 201239  . aceeses ; 
Droit Lans & Northern) 26,567 20.463 eG” -cumieens 
FpUths.8.&Atiantic.... 39/615)  23;'757, 15858) 71 
gint& Pere Marquette... 76/332} 55.978)  20:354, 122222. 
tand Rapids &Indiana.| 55°358| 45°048|  i0'sio| : 
Cincinnati R. & Ft. W 11.679 710 "| seers 
Otherlines.....0..2.. 07” 5,658 57104 — He 
Owe Central..........--" 74 +] mee "8,561 
ows Centrai..........--” 26.740! 35,301) ........ 8,561 





1891-2, 1890-91. 1891-2. 1890-91, 

Roads. g $ g $ 
Chic. & West Mich...Jan. 22,163 23,fy74s. def.3,970 def.4,099 
Det. Lans. & Nor.....Jan. 26,399 26,399 def.15.356 def.9,753 
Kan. City Mem. &Bir.Jau. 36,533 35,671 def.17,718 def.8,367 
July 1 to Jan. 31... 254,009 248,746 def.72,734 def.41,06L 
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ANNUAL REPORTS, 





Missouri Pacific Railway. 
(For the year ending Dec. 31, 1891.) 


The annual meeting was held in St. Louis this week and the 

old board of directors re-elected. The annual reports are not 
et to hand, and it has been impossible to get one at the office, 

ut the following comparative figures are compiled for the 
CHRONICLE from figures published in St. Louis. 

The operations, gross earnings, operating expenses and sur- 
plus earnings of all lines operated for the years 1889, 1890 and 
1891 were as follows : 

OPERATIONS, EARNINGS, EXPENSES, &C , WHOLE SYSTEM. 














1889. 1890. 1891. 
Miles oper.ted, average..... 5,019 5,109 5,283 
Oper tiions— 

Passengers carried.......... 5,177,974 5,635,977 5,309,821 
Pagssensers carried one mile 167,547,252 235,986,594 213,416,030 
Rate per passenger per mile 2°45 ¢ 2°16 cts. 2°376,cts. 
Freight, tons carried........ 6,813, 7,465,823 7,597,178 
Freight, tons carried one m.1,428,576,397 1,742,129,301 1,719,470,173 
Rate per ton per mile....... 1°132 cts. 1°024 cts, 1°060 ets. 

Euarnings— $ 8 $ 
From freight............-..e. 16,178,134 17,843,244 18,224,486 
From passengers............ 4,845,650 5,090,647 5,070,048 

From wails. . ES 703,794 735,478 | 
From express. ............... 495,087 484,376! 9 go3 570 
SSRI BOTS oceccc ccccccecsse a 47,471 as, Oe 
From miscellaneous ........ 1,223,329 1,164,730 | 

Total earnings.......... 23,493,465 25,370,344 25,918,106 
Operating expenses......... 15,532,833 18,002,729 18,495,357 
Surplus earnings. ....... 7,960,582 7,367,615 7,422,749 
Ratio operat’g exp. to earn. 6612 p. c. 70°96 p. ec. 71°36 p. c. 


The gross and net earnings of the several properties in 1891, 
separately, were: 
Gross Net Tac. or dec. in 
Earnings. Earnings. Net Earnings. 
r- : . 


Ine. 19,126 


bs bal 
Mo. Pac. R’y and branches. ..13,221,098 3,300,949 
Dee. 12,454 


Bt. L. Iron Mt. & So. R’y_....11,581,931 3,877,033 
Hous. Cent. Ark. & No. RR. 183,629 def. 2,456 Dee. 11,473 
Cent. Branch Union Pac. RR. 894,160 246,073 Inc. 47,231 
Sedalia Wars. & Sv. RK....... 37,288 1,150 Inc. 3,638 
Ine. 46,118 


POE cicntccnnnstaneasctves 25,918,106 7,422,749 





MISSOURI PACIFIC RAILWAY (PROPER’. 
EARNINGS AND EXPENSES. 



































1889. 1890, 1891 
Miles operated December 31. 3,119 —— =—=——tés 
Larnings— 5 $s $ 
EE Rnccntes <oncaeuaccee 2,665,354 2,742,808 2,663,798 
Freight..... is en ceadaetiniemacaiia splat 8,286,682 9,174,427 8,865,315 
Mail, express and miscel..... 1,624,184 1,589,294 1,691,984 
Total earnings............ 12,576,220 13,506,529 13,221,097 
Expenses— 
Transportation............... 3.157,180 3,816,519 3,791,672 
Motive power................. 2,557,155 2,963,092 2,822,619 
Maintenance of way......... 2,052,862 2,183,590 2,012,584 
Maintevance of Gars......... 733,602 938,751 947,000 
| EE Ory erro ere 297,969 322,754 346,273 
Total expenses............ 8,862,828 10,224,706 9,920,148 
Net earnings .........-........ 3,707,392 3,281,823 3,300,949 
INCOME ACCOUNT, 
1889, 1890. 1891. 
Receipls— $ $ $ 
I ON sien cntcn oc abel 3.707,392 3,281,823 3,300,949 
Dividends, interest, &c.......... 1,981,790 2,223,951 634,054 
Total net income............. 5,689,182 5,505,774 3,935,003 
Dishursements— 
Toterest on bonds................ 2,458,485 2,598,143 2,776,580 
Dividends paid*............. -- 1,758,994 1,823,498 2 3.247.655 
Panes, T6rtals, &C.......ccccesssee 793,275 S,1a7 5 ee 
Total disbursements......... 5,010,754 5,009,828 6,024,235 
Balance for year...............- sur.678,428 sur.495,946 df.2,089,232 


~ Paid 4 p. c. in 1889 and 1890 and 8 p. ec. in 1891, 


GENERAL BALANCE DECEMBER 31. 
1889. 1890. 1891. 
Asscis— ~ 7 ~ 


$ : $ 
Cost of road and equipment.... 50,339,643 51,078,982 50,639,208 
Investments in stocks & bonds. 47,262,659 52,023,538 51,766,390 




















Materials and supplies on hand. 730,310 878,730 775, 
I idl <0) nabscccatdline telah dbuaidvaatiitlaieds 1,365,010 676,389 973,678 
Uncollected acvounts........... 2,953,070 4,639,377 5,778,2 
ME AIOE, ccccncetssscacase 102,650,692 110,297,016 109,933,137 
Taabilities— 
ee ree cere 44,974,850 47,426,300 47,432,850 
SS 44,376,000 51,376,000 51,376,000 
Interest due and accrued....... 731.620 932,939 1,177,042 
Vouchers for Dec., pay.fol. Jan. 1,904,268 2,510,881 2,774,519 
EN ceinkde ddsltemsoaacieda> 5,540,470 2,431,466 3,642,528 
Income account (surplus) ....... 5,123,453 5,619,430 3,530,198 
Total liabilities. ............. 102,650,691 110,297,016 109,933,137 
8T. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES. 
. 1889. 1890. 1891. 
Miles operated Dec, 31.......... 1,208 1 0 0—t=«C tw 
Earnings from— $ by 
ED chcscchiasiienteneceens 1,784,070 2,149,724 2,195,321 
ees sabdiibtbtem wes 6,526,877 7,945,726 8,574,821 
Mail, express and miscellaneous 653,847 763,723 811,788 
Total earnings.......... iisiakaien 8,964,794 10,859,173 11,581,930 
RN iit «cx skice caceadacmne 5,191,441 6,969,687 7,704,896 











3,889,486 3,877,034 


Net earnings........... oneness 3,773,353 


INCOME ACCOUNT. 
1889. 


1890. 1891, 
Receipts— 8 $ 
Be GI, ncknses cdacnsccnses 3,773,355 3,889,487 3,877,034 
Other receipts...... chine ecstatic 288,529 27,356 20,413 
seit ———nwr ise ese 
Total net income............- 4,061,884 3,916,843 3,897,447 
Disbursements— 
Interest on bonds...............- at levy} at 2,271,471 
Taxes, bridge expenses, etec..... 3,14 798,37 
atta: catinceaans 1,030,248 773,294 } 1,586,229 
Total disbursements......... 3,821,018 3,986,779 3,857,700 


Balance for year........ dimanndes sur. 240,866 def. 69,936 sur. 39,747 


New York & New England Railroad. 


(For the year ending Dec. 31, 1891.) 


The annual report says: ‘‘ The dividends on the preferred 
stock paid during the year amounted to $210,000, so that the 
company's books as of December 31, 1891, show an apparent 
failure to earn the dividends paid by $128,173. If, however, 
we take into account the net results of the twelve months 
comprising the two dividend periods for which dividends 
were paid in the year 1891, that is, if we reckon from October 
1, 1890, to September 30, 1891, it will be found that there was 
a net surplus above the dividends paid of $19,520. The net 
income of the year has been decreased by charging off various 
amounts which have accumulated in previous years and 
which cannot be considered at the present time as reliable 
assets, having been mainly carried in former reports as debit 
balances and expenditures undistributed. These accumulated 
balances have been the result of expenditures which in some 
instances pertain to transactions as far back as the year 1883, 
and being of doubtful value your directors deem it better 
that the accounts should now show these various items abso- 
lutely charged off, so that the books may at least be a correct 
statement of the present condition of the company. What- 
ever may be realized from the sums now charged off will go 
into future accounts, but the present action will clear the 
books of questionable balances, and enable shareholders better 
to understand the real situation of the company.” 

Of the operating expenses and charges in 1891 the report 
says : ‘‘ Besides being burdened with charges that properly 
belonged in the accounts of preceding years, the operating ex- 
penses for the current year have been largely increased be- 
cause of lack of facilities to properly handle the freight busi- 
ness which has passed over our lines, so that business which 
might have proved a considerable source of revenue has not 
given the results that, under ordinary circumstances, might 
have been expected. With contemplated additions to the 
equipment and to the freight terminals, especially in view of 
the fact that the gross earnings are constantly increasing, and 
that the rates received for the transportation of freight are 
found by other railroads to be remunerative, it is the belief of 
your directors that, with wise economy and careful superin- 
tendence, the net earnings of the road may be materially in- 
creased. Of the increased fixed charges, $64,958 is on account 
of the rental of the Providence & Springfield Railroad and of 
the Woonsocket & Pascoag Railroad, from the operation of 
which we cannot as yet expect full returns. The interest 
paid on freight car equipment notes increased $33,238; but the 
larger part of this increase served to reduce the balance paid 
by this company for freight car service, as the cars covered 
by the obligations upon which the interest is paid operate 
mostly over foreign roads, and earn a very large proportion 
of the interest charges. 

‘*T here was expended during the year for improvements and 
additions to property accounts the sum of $334,224 of which 
amount $152,993 was on account of equipment purchased, and 
$181,230 was for additions and improvements to the property 
generally.” 

Operations, earnings, &c., were as follows in 1891. 


OPERATIONS. 
1890. 1891. 


Number of passengers earried........-...... 7,974,694 8,504,202 
Number of passengers carried one mile..... 104,493,235 102,033,215 
Earnings per passenger per mile............ 1°980 cts. 2°091 ets. 


Number of tons of freight carried........... . 3,219,093 3,279,980 
Number of tons of freight carried one mi.e. 315,618,975 317,897,541 
Earnings per ton per mile................--.- 1137 cts. 1°147 cts. 


EARNINGS AND EXPENSES FOR 1891. 














Earnings from-- 
I iid oat rinpiecincabemeemisaaenasaeaencetnnstasalae $2,154,223 
RINE cc dndh ahaa picabactiols adie nbieedagenaldemeantenaeaal 3,646,509 
Re NN CN Soi tconecinirednndennnciceddanmanaanidandaseass 428,293 
eee 
NNO 1 accosictc anise akan ahabenneaind phekdaxak canter $6,229,030 
Erpenses— 

NN OE WIE oid ii ciinsinins ind ccccxnsicn jnteteenuaased £506,240 
BEMIUtENAMOS OF CAFS. ....... 2 cccccccccccccccccccccees senesscose 272; 46 
a ee 1,525,739 
Is 5 in anacciribaentenseuaiiede beaeahangadedebanameaee 1,787 508 

CMT cs cin ating addackaddasaseanidsaescsaciaaeseeehekon 221, 
Total expenses $4,319,546 

Net earnings......  ehieaanb aeliasica taiaia ania eee ee $1,915,68 

Per cent of operating expenses to earnings. ....-..---- asecoses 69°2 
INCOME ACCOUNT FOR 1891. - 
IE onde niki nbsidantnswensnbenzausananiem $1 915,004 
Other INCOME. .........cceccccccccccccccccccccccccccssenescoees ae 
I oii cencanittbignnsenumiadeelalad ithigminenenaaae $1,922,888 
Pn pbandie aanpeddedcnasvamcdahatnnsss canine $460,240 
SN asi tle ocadvecadah eae 1,096,3 4 
RISES 7 Seger 264.75 
WIIG. ccs ccccscccascssescetscsvens bcccoccccccccocccccoocess® a 
NE isis sctccrstinienicitdiinnninansn cand eonsanonmaia eee $1,941,060 
OL TEL EOE: ce oaresaass vases $91,828 
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In the following statement the results for the calendar years 
1888 and 1889 are compiled from the quarterly returns made 
to the N. Y. Railroad Commissioners. 

EARNINGS, EXPENSES AND CHARGES. 


















= “— 1890, 1891. 
Gross earnings. ............5,340,067 5,650,504 6,029,125 6,229,030 
Operating expenses 3,536,098 3,729,529 4,020,410 4,313,347 
Net earnings........... 1,803,969 1,920,975 2,008,715 1,915,683 
Other income .............. 58,366 16,860 5,085 7,204 
Total income........... 1,862,335 1,937,835 2,013,800 1,922,887 


Interest, rentals, taxes, &0.1,612,328 1,660,631 1,737,977 1,841,061 


BOPGIAG. oc scccvcccassscs 250,007 277,204 
GENERAL BALANCE SHEET. 
Dec. 31,1890. Dee.31,1891. 


275,823 81,826 
















Assecis— > 
Road and equipment, .cacs...00..c0ssscceeces 39,551,771 39,885,996 
New England Terminal stock owned. i 99,900 99,909 
Supplies and materials on hand... 396,031 402,875 
Due from agents and conductors... 524,050 661,540 
Due from companies and individu: 450,862 497,221 
RR aaa 245,177 286,504 
“Other expenditures” (mainly taxe 234,666 187,166 
BE NE SO ren tee tncsncécds nstcantenesoans 302,669 431,914 

IR isi ckntaniiommainanniomabiiael 41,805,126 42,453,117 

Liabilitues— 

Stock, common..... Diane niacin eannsitnniiited 20,090,000 20,000,000 
OE SS ae eee 2,700,000 3,300,000 
Funded debt (see SUPPLEMENT)........ ..... 16,336,000 16,386,009 
Real estate mortgages. .............---20--00 149,000 140,000 
Real estate and equipment contracts....... 683,535 658,535 
Interest accriied ........... ae ore e 469,652 466,752 
Seer eee 342,750 331,303 
Be POND. npc cescaccencsscsescsonsesss 556.109 614,181 
ES eee 39,290 82,821 
Due on traflic balances, &¢......... REESE 400,737 387,652 
POTIMOODE,  cccccccccscscsesccccccosccescce 87,003 86,372 

I ID sects scccvccsmavcesscnese 41,805,126 42,453,117 


GENERAL INVESTMENT NEWS. 


American Bell Telephone.—The directors have voted to 
issue $2,500,000 new stock, one share at par to each holder 
of six shares. A dividend of $3 per share has been, declared, 
payable April 15. 

Called Bonds.—The following bonds have been called for 
payment: 

CLEVELAND COLUMBUS CINCINNATI & INDIANAPOLIS Ry. Co. 

-108 consolidated mortgage bonds will be paid at the office of 
Messrs, Drexel, Morgan & Co., New York, or at the office of 
Messrs. J. S. Morgan & Co., in London, on the 1st of June, 
1892, at which date interest will cease. The numbers will be 
found in our advertising columns. 

Central of Georgia—Richmond Terminal.—On March 4, 
Judge Speer, sitting in the Circuit Court at Macon, Ga., ap- 
pointed General E. P. Alexander, President of the Central, 
temporary receiver of the road. upon a bill for an injunction, 
receiver and relief brought by Mrs. Rowena M, Clarke, of 
Charleston, S. C.. who owns 50 shares of the stock. The 
grounds upon which the suit was brought are that the lease is 
illegal under the laws of Georgia; that the properties of the 
Central are not being properly managed by the lessees, and 
that the projected action of the Olcott Committee in issuing a 
large amount of stock will be detrimental to the interests of 
the Central stockholders. Nothing further will be done, and 
the receiver will make no changes before March 14, when the 
case comes up for argument on the question of continuing the 
receivership, 

Chicago Gas.—A circular will be issued offering to the 
holders of the Fidelity Trust Company’s receipts representing 
control of the Chicago Gas Compan‘es the option to subscribe 
to the amount of 16 per cent of their holdings to the $4,00°,- 
000 Indiana Natural Gas & Oil Company's 6 per cent bonds at 
90, with a bonus of three shares each of the Indiana Com- 
pany’s stock, 

Chicago Milwautee & St. Paul.—The ‘directors of the 
Chicago Milwaukee & St. Paul Railroad met on Thursday, and 
after declaring the usual dividend of 31g per cent on the 
preferred stock they determined not to resume the payment 
of dividends on the common stock just at present. It was 
announced that by the close of the present fiscal year (June 
30) the accounts will show results of the year’s business and 
the board will then have information as to the condition’o 
the crops and probable earnings of the year to come, so that in 
resuming dividends an intelligent opinion can be formed as to 
what rate can be paid with reasonable assurance of its con- 

nuance, 
steelumbus Hocking Valley & Toledo.—The preferred 
k which was authorized last November to provide for the 
Bywent of the 7 percent bonds maturing January 1, 1892, 
n ~ other purpuses, was listed this week on the New York 
thots Exchange. In another column we give at length the 

contained in the application to the Exchange. 

on & Rio Grande.—The United States Supreme Court 
Geent be ay affirmed the judgment of the Colorado Circuit 
a ~ the case of the Chicago Rock Island & Pacific Rail- 
Co. re: appellants, vs. the Denver & Rio Grande Railroad 
which foutzact was entered into between the two roads by 
of ~ yh or an agreed compensation, there was to be joint use 
eth pote of the Denver & Rio Grande Road between Den- 
nd Pueblo, the Rock Island having constructed a line to 


quently the Rock Island entered into a traffic agreement with 
the Union Pacific and sought to use the terminal facilities 
of the Denver & Rio Grande at Denver for this business. The 
Denver & Rio Grande maintained that the use of these ter- 
minals was a mere incident of the use of its. tracks from Col- 
orado Springs, and that Rock Island could not use the Denver 
terminals fer Union Pacific business. The lower court de- 
cided in favor of the contention of the D. & R. G., and the 
U. S. Supreme Court affirmed that judgment. Justice Brown 
read the opinion of the Court. Justice Brewer dissented. 
The D. & R. G. expect asaresult of this decision to receive 
about $150,000 for services already rendered, with a future 
increase in revenue from the Rock Island Co. 

The Denver & Rio Grande earnings for February were the 
largest in the history of the company for that month. The 
increase was due almost entirely to the recent mineral dis- 
coveries in southern Colorado, especially in the vicinity of 
Creede. The ore shipments from Creede continue to run 
about nine cars per day, and the freight hauled into the camp 
averages at present some sixty cars daily. The total number 
of passengers taken into Creede during February was 4,701, 
and the number taken out was about 1,900. 

The general outlook in Colorado is very promising; the two 
largest smelting works at Denver, the Omaha & Grant and 
the Argo, are both now largely increasing their capacity. 

Edison General—Thomson-Houston.—The committee of 
stcckholders of the Edison General and Thomson-Houston 
electric companies has announced that the majority of the 
stockholders of the two companies have agreed to the proposed 
consolidation and the formation of a new fifty-million-dollar 
company. All persons who have signed the agreement are 
required to deposit their stock by March 20 with the New 
York Guaranty & Indemnity Company or the Old Colony 
Trust Company in Boston and receive in exchange temporary 
receipts, 

Green Bay Winona & St. Paul.—Security holders are 
asked to deposit their securities with the Farmers’ Loan & 
Trust Co. under an agreement dated Feb. 24, 1892. It is 
proposed to give the present first mortgage holders a new five 

er cent consolidated mortgage bond at par and mortgage 

ond scrip to the amount of $210 in full for principal and in- 
terest on each bond, the new bond to bear interest from Aug, 
11892. The holder of each funded interest bond with over- 
Cue coupons to Aug. 1, 1892, is to receive a new consolidated 
five per cent bond with mortgage bond scrip to the amount 
of $180. The new consolidated bond will be for $2,500,000. 
The income bonds, preferred and common stock will be left in 
amount the same as at present, and all holders of these secur- 
ities that have not paid their cash assessment under the plan 
of July 15, 1889, are to be given an opportunity todo so. ‘he 
reorganization committee are Messrs. H. B. Turner, M. Taylor 
Pyne and Joseph Walker Jr. 

Lake Erie & Western.—The second mortgage five per cent 
bonds to the amount of $1,500,000 were listed this week on the 
New York Stock Exchange. An abstract of the mortgage 
is given on subsequent pages of this issue. The earnings of 
the road for 1891 were $3,273,335 gross and $1,447,897 net; 
interest, rentals and taxes, $518,838; surplus, $929,058, 
Minneapolis & St. Louis.—In the suit of Henry Seibert, 
trustee of the Improvement & Equipment mortgaze, against 
the company, Judge Lochren at Minneapolis on Saturday iast 
rendered a decision adverse to the plaintiff. The contention 
was that the holders of the Pacific Extension bonds not hav- 
ing joined in the foreclosure proceedings were not entitled to 
participate in the distribution of proceeds. The Court granted 
the mction cf the bondholders for the payment of back in- 
terest. 

Missouri Kansas & Texas.—The earnings and expenses 
from July 1st to December 31st, 1891, are reported as follows: 


Earnings...... piuonbsekadeaneds canawes sds Cokes bad shassbasdenee $5,629,051 
EESPOMS0S GNA 1A KOS.......cccccccccccccovecccoccosccncecscecce 3,902,529 
OE III 5 5 i.ckcctdcrndarsscnvesiasesasianitintinoesaions $1,726,522 


New York & New England.—The annual meeting was held 
in Boston March 8, Mr. C. A. Prince offered the following 
resolutions : 
Voted, That the hoard of directors be authorized and requested to 
issue from time to time, as they may deem expedient, the bonds of the 
company, bearing not over 5 per cent, interest annually, and payable 
at not exceeding fifty years from their date, to a total amount not ex- 
ceeding that which at such time or times poy be authorized by law. 
Voted, That any bonds issued pursuant to the above vote may be se- 
cured by one or more mortgages on all or any part of the franchises 
and property of the company, as the board of directors may deem ex- 
pedient, made to such trustee or trustees, and in such form and on 
such terms and conditions as the board may think proper. 
Voted, That if the board of directors deem it necessary or proper to 
apply for additional legislation by any State or States in which any 
parts of the railroads ef this company may be situated in reference to 
such bonds and mortgages, the boardis hereby empowered to apply 
for the same, and to accept in behalf of the company any such act or 
acts which may be passed on their application. 
Voted, That any bonds issued under authority of these votes may be 
disposed of and the a applied to the uses of the company and 
the development andimprovement of its property and business by the 
board of directors from time to time, as they may dcem most advan- 
tageous to the ey mee and said bonds or any of them may be ex- 
changed on terms asthe board may approve for any bondsor pre- 
ferred stock of the company previously issued. 


The resolutions called forth considerable debate and some 
opposition. Mr. Prince offered an explanation that the issu- 
ance of these bonds had been carefully considered by the 
board of directors, but the amount and quantity was left to 
be decided at this meeting. A stockholder offered a resolu- 
tion that an estimate should be furnished of the amount re- 
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Mr. Prince further explained that the property needed im- 
provement in the way of double-tracking on the Western divi- 
sion, and it was necessary to issue these bonds to accomplish 
this end. The resolutions were subsequently passed without 
amendment by a vote of 171,276 against 924, The following, 
offered by Mr. Adams, of Boston, was also passed: 

“That the board of directors be requested to consider the question of 
securing a through and independent route to the city of New York, and 
to that end that this meeting be adjourned to a day to be fixed by said 
board not later than the tirst day of June next; and that a report be 
then made as to the progress.” 

There was only one ticket for directors, and the following 
board was elected: J. A. Bostwick, Thomas Rutter, Henry 
Hentz, J. L. Macaulay, Sidney Dillon, A. E. Orr, Charles Par- 
sons, Charles Parsons, Jr., C. B. Tedcastle, E. V. Cary, of New 
York; Eustace C. Fitz, Charles A. Prince, F. H. Prince of Bos- 
ton; J. L. Howard, Hartford, Conn.; G. M. Landers, New 
Britain, Conn.; D. S. Plume, Waterbury, Conn.; B. F. 
Vaughn, Providence, R. I.; Aretas Blood, Manchester, N. H.; 
Arthur Sewall, Bath, Me. 

The changes from the old board were the substitution of the 
names of Charles Parsons, Jr., C. B. Tedcastle and E. V. 
Cary, cf New York, and Aretas Blood, of Manchester, N. H., 
in the places of Austin Corbin, of New York, Charles How- 
ard, S. A. Carleton and R. H. Denny, of Boston. The officers 
chosen were: Chairman of the board, J. A. Bostwick, New 
York; President, Charles Parsons, New York; First Vice- 
President, F. H. Pri ce, Boston; Second Vice-President, 


Charles Parsons, Jr., New York; Treasurer, G. B. Phippen ; | 


Secretary, J. M. Perkins; the last two being re-elections, 


New York Ontario & Western.—The directors of the 
New York Ontario & Western Railway Company bave 
decided to submit to the stockholders on April 20 a financial 
plan which is intended to provide for the refunding of the 
outstanding bonds and for such additions and improvements 


to the property as may be required m the future. The prop- 


osition is to authorize the execution of a general mortgage, 
under which $20.000,000 4 per cent 100-year vold bonds may 
be issued from time to time, of which $5,500,000 will be used 
to retire the $4,000.000 sixes, which are redeemable at 110 on 
any interest day. Seven million dollars will be held to retire 
the $5,600,000 consolidated fives. and the remainder issued 
from time to time, as required, for additions, improvements, 
&c. The improvements contemplated immediately include 
the building of docks and coal trestles at Cornwall—the 

resent facilities for coal transfer at Weehawken being 
inadequate to the business—and the addition of some engines 
and coal cars to the equipment, a total expenditure of about 
$250,000. The redemption of the “sixes” would effect a 
saving of $20.( 00 in fixed charges, and leave only the $5,600,- 
000 fives a prior lien to the proposed “fours.” <A circular ex- 
planatory of the proposition will be issued to the stockholders. 


New York Stock Exchange—New Securities Listed.—The | 


Governing Committee of the New York Stock Exchange 
has added to the lists for dealings the following : 

CLEVELAND CINCINNATI CoicaGo & ST. Louris RAILWAY.--%$238,000 
additional tirst mortgage 4 percent gold bonds of the White Water 
Valley Division, making the total amount listed +650,000. 

COLUMBUS Hocking VaLLey & TOLEDO RATLWAY.—$2,000,000 5 per 
cent non-cumulative preferred stock. [The application is given in full 
in another column | 

INDIANAPOLIS DECATUR & WESTERN RAILWAY.—Metropolitan Trust 
Company certificates of deposit for first mortgage 5 per cent bonds; 
also $2,382,000 second mortgage 5 per cent bonds and income mort- 


gage bonds. The American Loan & Trust Company receipts were | 
| Erie & Western Railroad Company now constructed, 


ordered stricken from the lists, 

LAKE Ext. & WesTERN RAILROAD.—$1,500,000 second mortgage 5 
jd cent gold bonds of 1941, [An abstract of the mortgage will be 
ound on a subsequent page. } 

MIssoURI Kansas & Texas RAILWAY (Dallas & Waco Railway).— 
$167,000 additional first mortgage 5 per cent gold bonds, making the 
total amount listed +1,340,0v0. 

NORFOLK & SOUTHERN RaILWAY.—$625,000 first mortgage 5 per 
cent fifty year gold bonds. 

PENNSYLVANIA COMPANY.—$1,250,000 additional guaranteed first 
mortgage 4% percent coupon and registered bonds, making the total 
amount listed *18,750,000. 

RIO GRANDE SUUTHERN RAILROAD.—#2,624,000 first mortgage 5 per 
cent gold bonds. [Application will be found on another page. | 

LERMINAL RAILROAD ASSOCIATION OF 8T. LoUIs.—$7,000,000 first 
mortgage 44g per cent gold bonds. 

Philadelphia & Reading.—The Governor of Pennsylvania 
has been flooded with petitions from the coal districts asking 
that the recent coal-road contracts may be allowed to stand un- 
disturbed. A dispatch from Harrisburg on Monday said that 
Attorney-General Hensel would test in the Dauphin County 
Court the constitutionality of the leases and that a bill in 
equity, including an application fora permanent injunction 
to restrain operations under the lease, would be the proceed- 
ings adopted; 

In New Jersey the Legislative investigation has made no 
progress, and at Trenton, March 10, a bill to legalize the Read- 
ing deal, which was introduced on Tuesday, passed the House 
by a vote of 35 to 17 and passed the Senate on the 11th. 

In Lycoming County, Pa., a bill was filed by M. H. Arnot, a 
banker of Elmira, N. Y., owner of 100 shares of Reading and 
100 of Lehigh Valley, to break the leases, and ansWers have 
been or will be filed by the defendants. 


Rio Grande Southern.—The bonds of this new Colorado 
company were listed this week on the New York Stock Ex- 
change, and on a subsequent page is given at length the offi- 
cial application. The road was only completed its entire 
length in December, and is not yet opened through for opera- 
tion, but it is expected that it shortly will be. It has already 
proven an important feeder to the Denver & Rio Grande. 


‘” For other Investment News see Pages 433 and 447. 














Beports and Aocuments. 


LAKE ERIE AND WESTERN RAILROAD. 


ABSTRACT OF SECOND MORTGAGE. 


DATE AND PARTIES. 


The indenture is made the 30th day of June, 1891, between 
the Lake Erie & Western Railroad Company of the first part 
and the Central Trust Company of New York and Robert C, 
Bell of Fort Wayne, Indiana, Trustees, of the second part. 

RECITAL. 

The Railroad Company in order to raise money necessary to 
pay for completing, improving and maintaining its lines of 
railway and to pay debts contracted for the purposes afore- 
said, and in pursuance of proper resolutions to that end of its 
board of directors and of its stockholders, has determined to 
execute its gold bonds for $1,000 each to be issued at the rate 
of not exceeding $5,000 for each mile of the lines of railroad of 
the mortgagor hereinafter described ($3,625,000 in all). Also 
to secure the payment of its said bonds, the company_has 
determined to execute and deliver to the Central Trust Com- 
pany of New York, and Robert C. Bell, the trustees, a mort- 
gage or its deed of trust of its lines of railroad, and the rolling 
stock, equipment and other property of the mortgagor appur- 
tenant to the said lines of railroad, but subject in all respects 
to a first mortgage bearing date the 2ist day of February, 
1887, made by the mortgagor to the Central Trust Company 
of New York and A. L. Mason of Indiana. 

The holders of more than two-thirds of the capital stock of 





| the company have concurred in the execution and delivery of 


such mortgage to secure said issue of bonds by the passage of 
a resolution at a meeting of the stockholders duly called for 
that purpose, of which due notice in writing had been given 
to each stockholder at least sixty days prior to the day ap- 
pointed for such meeting. 

Such notice also stated the time and place of the meeting 
and the object thereof, and the said proposed issue for the 
purpose aforesaid of the bonds of the mortgagor. 

{ForRM OF THE Bonp]. 
UNITED STATES OF AMERICA. 
THE Lakk Erie & WESTERN RAILROAD COMPANY. 


$1,000 
Second mortgage 5 per cent gold bond. 

The Lake Erie & Western Railroad Company, for value received 
promises to pay to the Central Trust Company of New York, or bearer 
hereof, on the Ist day of July, A. D. one thousand nine hundred and 
forty-one, the sum of one thousand dollars, in gold coin of the United 
States of America, of the present standard of weight and fineness, at 
its office or agency in the city of New York, with interest thereon 
from the first day of July, A. D. 1891, at the rate of 5 per cent per 
annum, — semi-annually, free of United States or State tax, at 
such office or agency, in like gold coin, on the first days of January 
and July in each year, until the payment of such principsl sum, on 
the presentation and surrender, at such agency, of the annexed 
interest coupons, as they severally become due, 

Phis bond is one of a series of bonds of one thousand dollars each, all 
of like tenor, date and amount, numbered consecutively from one to 
three thousand six hundred aud twentv-tive, both inclusive, and issued 
at the rate of not exceeding five thousand dollars per mile upon each 
mile of existing road of said railroad, the payment of the principal and 
interest of which is equally secured by a certain mortgage or deed of 


| trust bearing date the thirtieth day of June, A. D. one thousand eight 
| hundred and ninety-one, duly exeeuted and delivered by said Railroad 


Company to the Central Trust Company of New York and Robert C. 
Bell as Trustees, upon all the said raliroad of said The —_ 
tance of seven hundred and twenty-tive miles, together with 
all and singular the equipments, appurtenances, franchises and 
property described in said mortgage and subject to the terms and con- 
ditions of which mortgage this bond is issued and held; but all said 
bonds are expressly issued subject to the lien of a prior mortgage 
bearing date the twenty-first day of February, one thousand eig t 
hundred and eighty-seven, to the Central Trust Company of New 
York and A. L. Mason of the State of Indiana, to secure an issue of 
bonds for »ne thousand dollars each, at the rate of not exceeding ten 
thousand dollars per mile upon each mile of completed road of said 
railroad, together with interest thereon. 

This bond shail not,be obligatory upon the said Railroad Company 
nor be entitled to the benefit of said mortgage security, until the 
certiticate hereon endorsed shall be signed by the Central Trust Com- 
pany of New York, Trustee. 

IN WITNFSS WHEREOF the said The Lake Erie & Western Railroad 
Company has caused this bond to be signed by its President, duly 
authorized, and its corporate seal to be hereunto affixed attested by 
its Secretary, and has likewise caused a fac-simile of the signature ts 
its Secretury to be engraved on each of the annexed coupons, this 
thirtieth day of June, one thousand eight hundred and ninety-one. 


THE LAKE ERIE & WESTERN RAILROAD COMPANY, 
By , President. 
Attest: 

— , Secretary. 
[FORM OF COUPON,] ™ 
$25. $25. 
The Lake Erie & Western Railroad Company will pay to bearer ot 
its office or agency in the city of New York on the day id 
18 , for value received, twenty-five dollars in one 

coin of the United States of America, being six months’ interest 

that day on its Second Mortgage Bond No 
—, Secrelary. 


[FORM OF TRUSTER’S CERTIFICATE. | 


This certifies that this bond is one of the series of bonds isonet tn 
conformity with and described in the mortgage or deed of trust be 
ing cate the thirtieth day of June 1891, and referred to within. — 

CENTRAL TRUST COMPANY OF NEW YORK. 


al Vice-President. 
PROPERTY COVERED BY THE MORTGAGE. “s 


The property conveyed by the indenture is particularly 
scribed as follows : 
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Alland singular the lines of railroad of the mortgagor constructed 
at the date of this indenture and particularly described as follows, 
to wit: The lines of railroad of the mortgagor, and the depot and 
terminus at Sandusky, in the County of Erie, State of Ohio, running 
thence through the County of Sandusky,in the State of Ohio, the 
County of Seneca, in the State of Ohio, the County of Hancock, in the 
State of Ohio, the County of Allen in the State of Ohio, the County of 
Auglaize, in the State of Ohio, the County of Mercer,in the State of 
Ohio, the County of Jay, in the State of Indiana, the County of Ran- 
dolph, in the State of Indiana, the County of Delaware, in the 
State of (ndiana, the County of Madison, in the State of Indiana, the 
County of Tipton, in the State of Indiana, the County of Clinton, in 
the State of Indiana, the County of Tippecanoe, in the State of In- 
diana, the County of Benton, in the State of Indiana, the County of 
Vermillion, in the State of Illinois, the County of Ford, in the State 
of Ilimois, the County of McLean, in_ the State of Illinois, the County 
of Tazewell, in the State of Iinois, the County of Woodford, in the 
State of Lllinots, the County of Peoria, in the State of Ilinois, includ. 
ing the branch line from St. Mary’s, iu the County of Auglaize, in the 
State of Ohio, to Minister, in the County of Auglaize, in the State of 
Ohio, and all and singular the railroad formerly belonging to the In- 
dianapolis Peru & Chicago Railway Company, extending from the 
City of Indianapolis, in the State of Indiana, in the County of 
Marion, through the counties of Hamilton, Tipton and Howard to 
the City of Peru, in the County of Miami, in said State of Indiana, and 
all and singular the railroad formerly belonging to the Chicago Cincin- 
nati & Louisville Railroad Company extending trom the said City of 
Peru, in the pony | of Miami, through the Counties of Fulton, Marshall 
and St. Joseph to the City of La Porte, in the County of La Porte, in the 
State of Indiana, and all and singular the railroad formerly belonging 
to the Michigan City & Indianapolis Railroad Company, extending 
from Michigan City to said La Porte, Ludiana, a distance of ahout thir- 
teen miles, with all and singular the roadbeds, rights of way and lands 
of or pertaining to the said railroads, including the lands under and on 
each side of the tracks of the whole width and extent that the said Ind- 
janapolis Peru & Chicago Railway Company, the said Chicago Cincin- 
nati & Louisville Railroad Company and the said Michigan City & 
Indianapolis Railroad Company were seized or possessed of the same; 
and all the railroad or railway kuown as the Fort Wayne Cincinnati & 
Louisville Railroad, beginning in the City of Fort Wayne, in the County 
of Allen, in the State of Indiana, and extending in a general southerly 
direction through the counties of Allen, Wells, Blackford, Delaware, 
Henry and Wayne, to aud into the city of Connersville, in the County 
of Fayette, together with the branch of said railroad known as the 
Rushville branch, beginning in Newcastle, in the County of Henry, and 
extending to and into Rushville, through the Counties of Henry and 
Rush; the same being in all 725 miles, more or less, including the road- 
bed, superstructure and right of way of said lines of railroad, aud all 
lands, real estate, rails, tracks, side tracks, bridges, viaducts, build- 
ings, depots, station houses, car houses, engine houses, shops, ware- 
houses, turn-tables, water stations, fences, structures, erections, fix- 
tures and appurtenances, and all other things of whatever kind there- 
unto appertaining, or which shall thereunto appertain, and all Jands 
acquired or designed for depots, warehouses, piers, wharves and other 
structures at the termini of said lines of railroad, as well as along said 
lines of railroad, and all locomotives, engines, cars and other rolling 
stock, equipment, machinery, instruments, tools, implements, mate- 
rial, furniture and other chattels thereunto appertaining, and all the 
corporate rights, privileges and franchises which the mortgagor hath 
and can exercise, or shal! hereafter acquire or possess in or in respect 
of the said lines of railroad, or be necessary for the maintenance or 
operation of the said lines of railroad, and also all the rents, issues, 
profits, tolls and other incomes of said lines of railroad.” 


BONDS TO BE CERTIFIED BY CENTRAL TRUST COMPANY. 

The said second mortgage bonds shall be required to be cer- 
tified by the Central Trust Company of New York only, and 
shall be certified and delivered by it to the mortgagor to the 
amount in the aggregate of three million six hundred and 
twenty-five thousand dollars ($3,625,0U0) upon the written 
application of the mortgagor expressed by a resolution of its 
board of directors, 

ROLLING STOCK TO BE DEEMED REAL ESTATE. 

The rolling stock and equipment, and all personal property 
and chattels hereby conveyed or intended so to be, shall be 
deemed real estate for all the purposes of this indenture, and 
shall be held and taken to be fixtures and appurtenances of 
the said lines of railway, and a part thereof, and shall be used 
and sold therewith, and not separate therefrom. 

PROVISIONS IN CASE OF DEFAULT. 

If default shall be made in the payment of interest or in the 
payment, observance or performance of any other of the cove- 
nants, conditions, provisos or agreements in said bonds, or in 
this indenture contained, and if any such default shall 
continue for the period of three months, the Trustees, per- 
sonally or by attorneys or agents, upon a requisition in 
writing, signed and duly acknowledged by the owners of a 
third in amount of the bonds hereby secured and then out- 
standing, or their duly authorized agents, and upon receiving 
4 proper indemnity against all costs, expenses and charges, 
shall enter into and upon all and singular the premises hereby 
Conveyed, and shall, until the same be sold or surrendered to 
the Mortgagor, its successors or assigns, use, manage and, 
operate the same, making from time to time all repairs and 
replacements, as may seem to them judicious, and after paying 
all expenses out of the earnings shall apply the balance of 
moneys to the payment of the interest on the bonds secured 

ereby in the order in which the instalments of such interest 
shall have become due, ratably to the persons holding the 
Coupons or interest warrants evidencing the right to such in- 
terest ; and after the payment of all interest that may be due, 
pay over the balance to the company. 


PRINCIPAL MAY BE DECLARED DUE. 
f In case any such default shall be made, and shall continue 
= three months, the Trustees may, and upon the requisition 
then Owners of a third in the amount of the bonds then 
fort tanding, shall, declare the principal of all said bonds to be 
a — due and payable without notice to the mortgagor ; 
oo requisition shall be evidenced by an instrument in writ- 
‘ g duly signed and acknowledged, 
oe IS DECLARED DUE TRUSTEES SHALL SELL 
- the Principal of said bonds shall become due and payable 
ioe” of any default as aforesaid. or at maturity, and 
not be paid, and such default shall continue for thirty 


days, the Trustees, upon the requisition in writing, signed 
and acknowledged by the owners of a majority in amount of 
the bonds then outstanding, and upon a tender of a proper 
indemnity for costs, &c., shall forthwith proceed to sell and 
dispose of all and singular the said railways, equipment, 
property, franchises, &c., at public auction in Chicago, In- 
dianapolis or the city of New York, in the discretion of the 
Trustees, first giving public notice of such sale by advertise- 
ment for six weeks. 

After deducting from the proceeds of the sale all expenses, 
the Trustee shall apply the purchase money to the payment 
of the interest on the bonds in the order in which the instal- 
ments of such interest shall have become due, ratably to the 
persons holding the coupons, and after paying all interest 
which shall have become due on said bonds, to the payment 
of the principal of said bonds. 

TRUSTEES MAY PURCHASE. 

At any sale of the property pursuant to the powers herein 
granted or by judicial authority, the Trustees may purchase, 
on behalf of the bonds then outstanding, in the proportion of 
the respective interests of such holders, the property so sold, 
provided that if all the property be sold as aforesaid, the price 
at which the purchase hereby authorized may be made, shall 
not exceed the whole amount of said bonds then outstanding, 
with the interest accrued thereon, and the amount of all prior 
liens on said property so sold, together with the costs and ex- 
penses, and if but a portion of the said property shall be sold, 
atsuch price as shall be in the judgment of the Trustees 
reasonable. 

BONDHOLDERS MAY PURCHASE. 

Nothing in this provision contained shall prohibit any of 
the holders of the bonds from bidding at such sale, or from 
purchasing such property, or any part thereof, upon such sale; 
but any of said holders of said bonds may purchase said 
property at any such sale, and in the event of such purchase 
by them, they shall be allowed credit as so much cash paid 
for so much of the purchase money as shall be a proper share 
or dividend to which the bonds held by them shali be entitled 
from the purchase price. 

TRUSTEES MAY PROCEED AT LAW. 

The Trustees may, in their discretion, resort to any legal or 
equitable proceedings in their judgment necessary or expe- 
dient for the enforcement of the security afforded by this in- 
denture, and any remedies specially conferred by any of the 
provisions of this indenture shall be deemed cu nuiative and 
not exclusive. 

TRUSTEES MAY RELEASE CERTAIN PROPERTY. 

The Trustees shall have full power, in their discretion, upon 
the written request of the mortgagor, to release any land held 
or acquired for the purpose of stations, depots, shops, or for 
other buildings or purposes, which lands, in its or their judg- 
ment, shall not be necessary for use, and also to convey, on 
like request, any land not occupied by the track of the mort- 
gagor which may become disused by a change of the location 
of any station house, depot, shop, or other building, and such 
lands occupied by the track and adjacent to such stations, 
depots or other buildings as the mortgagor may deem it expe- 
dient to disuse or abandon; but any Jands which may be 
acquired for permanent use in substitution for any so released 
shall at once be subject to the lien of these presents without 
any further conveyance or mortgage. The Trustees shall also 
have power to allow the mortgagor to dispose of such portion 
of the equipment, machinery and implements as may have 
become unfit for use, replacing the same by new, which shall 
at once be subject to the lien of these presents, without any 
further conveyance or mortgage. 

BONDS TO BE PURCHASED IN OPEN MARKET. 

Whenever, under any of the provisions of this indenture, 
the Trustees shall receive any sum which shall be applicable to 
the redemption of bonds, the same shall be expended by the 
Trustees in the purchase, in the open market, of the bonds at 
the lowest market rate. All bonds purchased for redemption 
shall be at once canceled. 

REGISTRY OFFICE IN NEW YORK. 
The mortgagor shall at all times keep an office or agency in 
the city of New York, and a book or books therein, which 
shall serve as a register of the said bonds. Any holder of said 
bonds shall be entitled to have his name and address, and 
the number of every of the said bonds held by him, entered 
in such register. 
TRUSTEES MAY BE CHANGED. 

Either trustee, and any successor in the trust, may be re- 
moved by a vote of a majority in amount of the bonds then 
outstanding. In case a vacancy shall at any time exist in the 
trusteeship notice of a meeting for the appointment of a new 
trustee, or trustees, shall be given to the holders of the bonds 
by publication for three months daily in a newspaper pub- 
lished in the city of New York and in a newspaper published 
in Chicago. Such notice may be given by the holders of 
$250,000 in amount of the bonds, and at such meeting, which 
shall be in New York City, a successor to the trustee shall be 
cogeree by the vote of not less than a tenth in interest of the 
holders of the bonds then outstanding, who shall also be a 
majority in interest of the bondholders present and voting at 
such meeting. 

If the holders of the said bonds fail to appoint a new trustee 
within twelve months after a vacancy shall have occurred, the 
mortgagor shall apply to the Circuit “Cotirt of the United 





States for the Southern District of New York for the appoint- 
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ment of a new trustee, giving similar notice to the holders of 
the bonds. Any trustee so ss shall he a Trust Com- 
pany having an office in the City of New York. 

BENEFIT OF STAY LAWS WAIVED. 

The mortgagor for itself, its successors and assigns, irrevo- 
cably waives and relinquishes the benefit of all valuation, 
stay, appraisement, extension or redemption law or laws now 
existing, or which may hereafter be passed by the legislatures 
of the States of Illinois, Indiana and Ohio, which, but for this 

rovision, might be applicable to the sale hereinabove author- 
ized to be made by the trustee, or te any judicial sale which 
may be made of said property. Executed by 


Tus Lake Ertz & WESTERN RAILROAD COMPANY, 
By Cavin S. Bricz, President, [L. s.] 


CENTRAL Trust CoMPANY OF New YorE, 
By E. Francis Hype, 2d Vice-President, [L. 8.] 


RosBERT C. BELL, [L. 8.] 





COLUMSUS HOCKING VALLEY & TOLEDO 
RAILWAY COMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE. 





New York, February 19, 1892. 

The Columbus Hocking Valley & Toledo Railway runs from 
Toledo, Ohio, to Pomeroy, Ohio, a distance of 327 miles. 
Standard gauge. 

This company has added to its capital stock of 116,963 
shares (which shares are listed on the New York Stock Ex- 
change) 20,000 shares of 5 per cent non-cumulative preferred 
capital stock, making a total stock capital of 136,963 shares. 
This issue of preferred stock has all been subscribed and paid 
for. The company reserves the right to redeem and retire 
such preferred stock at par at any time after the expiration of 
three years from date of issue thereof. 

The purposes for which the above-mentioned 20,000 shares 
of preferred stock were issued were for the payment of 777 
7% per cent second mortgage bonds, of $1,000 each, of the Co- 
lumbus & Hocking Valley Railroad, being the total amount of 
such second mortgage which came due January 1, 1892, and 
for the payment of car trust obligations. 

$213,000 has been used to take up car trust obligations, 
maturing during the year 1891, and $777,000 has been put 
aside for redemption of the 7 per cent second mortgage bonds 
due January 1, 1892. Up to this time $762,000 bonds have 
been redeemed and canceled, leaving a balance of $15,000 
bonds not yet presented for payment; but the money, as be- 
fore stated, has been set aside for their payment when presen- 
tation shall be made. 

Of the bonds redeemed $743,000, after being canceled, were 
deposited with the Central Trust Company of New York, 
preparatory to the trust company delivering to the railway 
company the same amount of 5 per cent consolidated bonds in 
accordance with the terms of the consolidated mortgage. 
Arrangements have been made by the company for the can- 
cellation of these bonds when received. 

The company requests that this additional 20,000 shares of 
stock be added to the regular list of the New York Stock Ex- 
change. 

EARNINGS AND EXPENSES IN 189]. 





EB. oc csccnsndsetmdatiminp hots neemene $3,286,827 

ROOD SOONG ccc0.05000cccsens 08sesssccccscecesses 10,000 
Ns scp ciuntn thennnseniadsmmensinnniedtensiinanbeidh $3,296,827 

SOG, GR OMOES BIE GRTIOE. ocd ceniccsccscsccecdcccnsseccse 1,847,998 
en eT ae ae $1,448,829 

Interest on bonds and car trusts.................. £977,420 

IE oncb0:c<ad anda) debtntsensecdbsncninen 60,850 

Interest to Pennsylvania RR. on lease............ 24,525 





1,062,795 
GRR, cinch ctctidthiniaeincnnninnénniaatenins $386,034 
The bonded debt of the company is as follows: $2,500,000 
Columbus & Toledo first, 7 per cent, due 1905; $1,401,000 Co- 
lumbus & Hocking Valley first, 7 per cent,due 1897; $1,584,000 
Ohio & West Virginia first, 7 per cent, due 1910; $600,000 
Columbus & Toledo second, 7 per cent, due 1900; $8,000,000 
Columbus Hocking Valley & Toledo gold consolidated, 5 per 
cent, due 1931; $1,618,090 Columbus Hocking Valley & Toledo 
general, 6 per cent, due 1904. Total bonded indebtedness, 
$15,703,000, 

The ofticers of the company elected at our last annual meet- 
ing held on the second day of February, 1892. are as follows: 
C. C. Waite, President, Columbus, O.; Samuel D. Davis, First- 
Vice-President. New York, N. Y.; Charles B. Alexander, 
Second Vice-President, New York, N. Y.; William N. Cott. 
Secretary and Treasurer, Columbus, O.; James T. Boothroyd, 
Assistant Secretary, New York. N. Y.; John J. McCook, 
General Counsel, New York, N, Y.; Charles O. Hunter, Gen. 
eral Solicitor, Columbus, O.; F. B. Everett, Auditor, Colum- 
bus, O.; W. A. Mills, General Freight Agent, Columbus, O.; 
W. H. Fisher, General Passenger and Ticket Agent, Colum- 
bus, O.; F. B. Sheldon, Chief Engineer, Columbus, O. 

Principal office of the company, Columbus, Ohio. Transfer 


aac cctciccdnectatansenadietenssabionsds 


office, Atlantic Trust Company, 39 William Street, New 





York. Registrar office, Third National Bank, 26 Nassau 
Street, New York. 
Yours very truly, 
SAMUEL D. DAVIS, 
First Vice-President. 

The Committee recommended that the above-described $2,- 
000,000 5 per cent non-cumulative preferred stock be admitted 
to the list. 

Adopted by Governing Committee March 9, 1892. 


RIO GRANDE SOUTHERN RAILROAD CO. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE, 





DENVER, COLORADO, March 1, 1892. 

We beg to present this application for listing the securities 
of the Rio Grande Southern Railroad Company on your 
Exchange. 

The title of the company is The Rio Grande Southern Rail- 
road Company, which was organized by virtue and under the 
authority of Chapter 19 of the General Laws of the State of 
Colorado, entitled ‘‘ Corporations,” on the 30th day of Octo- 
ber, 1889. The application is now therefore made for the 
listing of the following bonds of the Rio Grande Southern 
Railroad Company, all of which have been sold, issued and 
are outstanding: $2,624,000 of its $5,000,l00 first mortgage 
50-year gold bonds, numbered 1 to 2,624 inclusive, of $1,000 
each, dated July 1, 1890, maturing July 1, 1940, and bearing 
interest at the rate of 5 per cent per annum, payable in New 
York on the first days of July and January of each year, 
evidenced by coupuns maturing January 1, 1891, and each 
succeeding July 1 and January 1, until the maturing of said 
bonds, These bonds are a first lien on 172°4 miles of railroad 
described as follows: Commencing at Dallas (new name 
Ridgway) in Ouray County, Colorado, extending thence 
southerly to the head of Leopard Creek, in San Miguel Coun- 
ty, Col., thence down Leopard Creek to the San Miguel River, 
thence up the San Miguel River to Telluride, in said County of 
San Miguel, State of Colorado; also extending from Vance 
Junction, a point 7°3 miles east of Telluride, in said County of 
San Miguel, in a generally southern direction over Trout Lake 
Park, along the Dolores River to Rico, in Dolores County, 
Colorado, thence down said Dolores River, in a generally 
easterly direction, to Durango, in La Plata County, State of 
Colorado, a distance of 172°4 miles, 

The remainder of the bonds issued upon the 172°4 miles, 
amounting to $1,686,000, Nos. 2,625 to 4,310 inclusive, of 
$1,000 each, have been issued, but are held in the company’s 
treasury, and application will be made for their listing at 
some future time. The balance of the $5,000,000 bonds, 
amounting to $690,000, Nos. 4,311 to 5,000 inclusive, of $1,000 
each, will be issued under the terms of the mortgage to the 
Central Trust Company of New York, trustees. 

The authorized share capital is $5,000,000 of capital stock, 
of which amount $4,310,000 has been issued, and the balance 
of $690,000 will be issued upon new lines, as they may be con- 
structed, at the rate of $25,000 per mile; and application is 
therefore made for the listing of the $4,310,000 of capital 
stock above referred to. 

The foregoing constitutes the entire lien of every kind upon 
the railroad and property of the company. 

The issue of bonds is secured by a mortgage to the Central 
Trust Company, of New York, trustees, under date July 1, 
1890, conveying to said trustees all the property aad fran- 
chises of the company. 

The line from Ridgway to Telluride was completed on 
December 1, 1890; the line from Vance Junction to Rico was 
completed on September 30, 1891; the line from Rico to Du- 
rango was completed on December 20, 1891. 

EARNINGS OF THE RIO GRANDE SOUTHERN RAILROAD COMPANY, AS PER 
OFFICIAL REPORTS HEREWITH. 








erating Miles 
1890. Gross. eam Net. _ Operatea 
December aoene $16,789 O4 $6,453 46 $10,335 58 50 
891, 
January...... sesce SESS 4,954 8) 7,34142 50 
February.......... 12,251 99 5,690 82 6.55417 50 
Se 12,183 57 5,544 69 6,633 88 50 
NN oi ae acne. 16,396 25 7,531 14 R8c511 50 
ace 22,845 62 9,082 85 13,76277 50 
| etecneaaeprapaiaes 26,614 13 10,820 36 15,793 77 50 
| SEAR o gE 24,295 10 10,604 91 13,69019 30 
aa 27,994 66 11,194 28 16,300 33 30 
September 28,004 69 11,781 OL 16,223 68 644 
October........... 41,176 08 16,627 95 24,54313 OO 
November......... 41,750 23 16,829 12 24,921 11 79 
December ‘pee 41,354 58 18,081 85 23,272 73 . 
892, 
January.......... 42,137 51 20,323 17 21,81434 100 


$365,092 76 $155,52050 $210,57226 | 
Relative interest charge on bonds issued on the foregoiné 
mileage: 


10 months, 50 miles, $1,250,000 bonds.........--- $52,093 35 
1 ee 641g * 1,612,500  ....coccccee 3453 33 
- 7 « 1,975,000 ..2000-0-00 10,416 67 
1 bad 100 ss 2,500,000 66 aeccccceeses peices 

$85,677 08 

2 > 572 26 

as against total net earnings of the road for same period..$210,0 io 
first mo 


The annual interest charge upon the $4,310,000 first Bt 
gage gold bonds covering the entire mileage of i po en 
is $215,500; taxes and insurance, $31,500; total $247. 30-pound 


The gauge of the road is 3.feet, and is laid with eth 





teel rails for a distance of 122-4 miles, and is lai 
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und steel rails for the balance of 50 miles, and is equipped 
with rolling stock owned by the company as follows: Loco- 
motives, 36; poseenaet, mail, baggage and express cars, 24; 
freight cars, 1,011; flangers, 3; rotary snow plows, 2 

The company files herewith specimens of certificates of 
capital stock, and a copy of its first mortgage gold bonds, 
with six copies of mortgage. The Central Trust Company 
of New York is Registrar of the capital stock. 

Certificates of the Trustees under the mortgage and the 
Registrar of Transfers are filed herewith. The company also 
files a map of the line from Ridgway to Telluride and 
Durango. 

Maitland, Phelps & Co., 24 Exchange Place, New York, are 
the Transfer and Financial Agents of the company. New 
York office, 24 Exchange Place. General office, Denver, 
Colorado. 

The directors are: Otto Mears, John L. McNeil, Fred. 
Walsen, G. W. Kramer, J. W. Gilluly, of Denver, Colorado ; 
H. D. Barber, of Polo, Illinois; J. H. Ernest Waters, of Tel- 
luride, Colorado. 

The officers are: President, Otto Mears: Vice-President, 
H. D. Barber; Treasurer, J. W. Gilluly ; Secretary, J. L. 


McNeil. 
Respectfully, 
THE RIO GRANDE SOUTHERN RAILWAY COMPANY, 
By Otto Mears, President. 
The committee recommended that the above-described 


* $2,624,000 first mortgage five per cent gold bonds of 1940, Nos, 


1 to 2,624 inclusive, be admitted to the list. 
Adopted by the Governing Committee March 9, 1892. 





Flint & Pere Marquette.—The operations of the Flint & 
Pere Marquette road in 1891 were: 


SIL, 1. dn cadsdh bake dbseeenerhineiesbebeudedhesieken $2,900,624 
Operating expenses................. 2,039,411 














Te Cia oii ta cctknnntacddntesdiscscrccinnsdsnscsbecicie $861,212 
I ccndcdcestndiniccacednsdchisebian sicemicamheeenes seocs OpreE 
EOIN, os ccienne akan vanabannndsingesouaencmssaialan $279,441 
ey, HE Ci icantisccincicdcnscdekudecasucccedcinvasts 253,680 

IRs 0 000000986008 0b000006000ndnsasncessnassndaeesoenanst $25,761 


Oregon Pacific.—At a meeting of the first mortgage bond- 
holders, it appearing that the attempt of the receiver to inter- 
est foreign capital in the enterprise had failed, the present 
reorganization committee was instructed to prepare and sub- 
mit a new plan. The members of this committee are; Messrs. 
Joseph Wharton, Lindley Smyth, J. A. Blair, Alexander 
Brown, George deB. Keim, Roland Hazard and George S. Coe. 

The Farmers’ Loan & Trust Company was instructed to 
bring suit to set aside the recent sale of the road. 


Pennsylvania Railroad.—The annual meeting was held 
this week, and the following resolution passed: 

Resolved: That in view of the statement made in the annual report 
just presented, the stockholders hereby authorize the board of direc- 
torsof the company to issue from time to time 349,131 additional 
shares of the capital stock of this company, being the balance of the 
authorized capital stock, the said shares to be issued, ee and 
disposed of as the directors may deem for the best interests of the 
company. ‘ 

This warrants an increase in stock of about $17,500,000. 


Standard Oil.—The Supreme Court of Ohio recently gave 
a decision against the Standard Oil Company of that State as 
to the legality of its being in the Trust. Owing to this and 
to the unpopularity of trusts, the following has been sent out. 

“A special meeting of the holders of the Standard Oil Trust certifi- 
cates will be held at the office of the trust on Monday, March 21, at 11 
o'clock, A. M., for the purpose of voting upon a resolution to terminate 
the trust agreement, in accordance with the terms of said agreement, 
and take such further action as may be thereby rendered necessary.” 

This was signed by II. M. Flagler as Secretary. Appended 
to it was a form for proxies, made out in favor of John D, 
Rockefeller, H. M. Flegler and J. D. Archbold. 

Tennessee Coal & [ron.—Negotiations are under way for 
the consolidation or absorption of the Sloss and the De 
Bardeleben companies of Alabama, but nothing, it is offi- 
cially stated, has yet been agreed upon. On Friday Dow, 
Jones & Co. reported: ‘* The three presidents, Baxter, Seddon 
and DeBardelaben respectively have agreed to the plan as in- 
dividuals, and signed an agreement to submit it to their stock- 
holders. The plan proposed is to issue $20,000,000 in 5 per cent 
bonds and $20,000,000 in stock, the same to absorb the entire 
stock and liabilities of all the companies. There will be left as 
surplus in the treasury $2,800,000 in bonds and about $1,000,000 
im stock. The plan will be laid before the Sloss stockhol ders 
on the 30th inst., the Tennessee Coal & Iron Company in 
April and the De Bardelaben at a special meeting.” 

Western Union Telegraph.—Estimated net earnings for the 
quarter ending March 31, 1892, compared with the actual 
results in the same quarter of 1891. 














——— Quarter ending March 31.-— 
- Actual, 1891. Estimated, 1892. 
cg ET MONTE Te .-$1,326,682 $1,550,000 
Deduct— 

Interest on bonds...........8222,899 $222,330 
Sinking fund................ 20,000 20,000 

<—_ 242,899 ——_—— 242,330 
Net a, FE a TN EC: $1,083,783 $1,307,670 
Less~dividend............---- (134 p.c.) 1,077,401 (114 p, ¢.) 1,077,408 





Surplus for quarter............... $6,382 
Add nomina surplus Dee. 31......... 11,141 "095 


Nominal surplus March 31,.....$11,148,377 


230,262 


12,856,617 
$13,086,879 


—————— 
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COMMERCIAL EPITOME. 


Fripay Niaut, March 11, 1892, 

The weather has been seasonable, but in the past forty- 
eight hours a storm of great violence has extended over the 
Northwest. The state of trade is more promising for the 
future than satisfactory in the present. The low price of 
cotton cripples to an extent the purchasing power of the 
South. The export of breadstuffs has been on a liberal scale, 
and the Government estimates of the reserves yet to come 
forward had a very depressing influence upon values. Cotton 
declined, but partially recovered, with some revival of specu. 
lation for the rise. 

Lard on the spot has been in fair demand, and early in the 
week was firmer, but latterly prices, sympathizing with con- 
tracts for future delivery, have hada downward tendency, 
closing moderately active at 6°25@6°30c. for prime City and 
6°65@6°70c. for prime Western, with refined for the Continent 
quoted at 6°90@7'05c. Lard for future delivery declined early 
in the week under free selling for the “long” account, and has 
since been weak and unsettled, declining to-day in sympathy 
with the lower grain markets, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Kat. Mon. Tues. Wed. Thur. Fri. 


waned c. 670 677 67L 669 670 6°65 

-..0. 676 682 676 674 674 6°69 
July delivery..... --.¢. 689 694 637 686 686 681 

Pork has been fairly active at steady prices, but to-day was 
quite dull at $9 75@$10 50 for mess, $10@$11 for extra prime 
and $13@$15 25 for clear. Beef continues dull; extra mess, 
$6 50@ $7; packet, $8@$8 50; family, $9 50@$11 50 per bbl.; 
extra India mess, $15@$19 per tierce. Beef hams are quiet at 
$13 50@$14 per bbl. Cut meats have been quite active ; bel- 
lies have sold quite freely at 614c. for medium weights in bulk 
with a few boxes at 61¢@6%c.; also pickled hams at 9c. 
and shoulders at 5c. Tallow is easier at 4°gc., closing quiet, 
Stearine has declined, selling at 73gc. in tes. Oleomargarine 
is lower at 6c. and dull. Butter is lower at 22@29c. for new 
creamery. Cheese is quieter but steady at 11@1214c. for State 
factory, full cream. 

Coffee on the spot has been fairly active, but at easier prices, 
Rio is quoted at 14°gc. for No. 7. To-day’s sales included Rio 
No. 7 to arrive at 1414@143¢c. and Santos No. 8 to arrive a 
131gc. Mild grades have been quiet at a further decline ; 
good Cucuta is quoted at 291gc. The speculation in contracts 
has been dull and values have weakened a trifle in sympathy 
with the spot market. The close was steady, with sellers as 
follows : 






March.......-. 13°65c. | June. .... ..... 12°456. | Sept........... 12°20¢. 
ABTE. ccccce- soe BE. 1 saan enncsee 12°40¢. | Oct............ 12°10¢. 
[es 12°756. | AUZ..ccce cscce 12°35¢c. | Dec........... 12: 00c. 


—partially 15 points lower for the week. 

Raw sugars have been fairly active and steady, closing at 
3c, for fair refining Muscovado and 33gc. for centrifugals, 96 
deg. test. Refined sugars have been in fair demand at a fur- 
ther advance in values ; quoted at 5@51gc. for crushed and 
4\(@4 7-16c. for granulated. The boiling grade of molasses 
has been quiet but steady, closing at 121gc. for 50-deg. test. 
At the tea sale on Wednesday the offerings were limited and 
prices were steady to firm. 

Kentucky tobacco has met with a fair demand for export, 
and sales are 300 hhds. at firm prices. Seed leaf has contin- 
ued to move freely, and sales for the week are 2,200 cases, 
as follows: 1,000 cases 1890 crop, Pennsylvania seed leaf, 12@ 
15c.; 250 cases 1890 crop, Pennsylvania Havana, 1314@40c.; 
600 cases 1890 crop, Wisconsin Havana, 12@14c.; 200 cases 
1890 crop, State Havana, 1315@35c., and 150 cases sundries, 
614@3213c.; also 700 bales Havana, 70c.@$1 15, and 350 bales 
Sumatra, $2 25@$38 25. 

Refined petroleum is quoted at 6°40c. in bbls., 7-50c. in cases 
and 8:90c. in bulk; naphtha 5:50c.; crude 5°70c. in bbls. and 
3°15c. in bulk, crude certificates closing very dull at 5914c. 
Spirits turpentine has declined sharply under increased sup- 
plies and dull trade, closing at 36@386%¢c._Rosins are quiet 
and easier at $1 3714@1 4213 for strained. Wool and hops are 
steadier. Ve 

In metals, a moderate business is reported in Straits tir, 
and stronger fureign advices tuve caused an advance. The 
sales for the week are about 200 tons. closing quoted at 19°70c, 
@19°75c. Ingot copper is also dearer. It is reported that tip 
principal mining companies will agree in reducing the output, 
Lake is quoted firm at 103{c. Domestic lead is dull and easier 





at 4:20c. Pig iron is dull and lower at$14 75@ $16 for No. 2, 


Southerh and Northern, seen thitiidestedine ted: mmema sia ws : 


“pe . 
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COTTON. 
Fray, P. M., March 11, 1892, 


$4THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 93,396 bales, 
against 119,758 bales last week and 142,663 bales the previous 
week, making the total receipts since the ist of Sept., 1891, 
6,286,138 bales, against 6,009,512 bales for the same period of 
1890-91, showing an inerease since Sept. 1, 1891, of 276,626 bales, 


Total. 

12,000 
276 

38,133 


Fri. 

1,983 
276 

3,553 


Sat. | Mon. Tues. | Wed. | Thurs. 


Receip!s ai— 





1,369 

El Paso, &c.. 

Mew Orieans.. 

Mobile 

Wlorida......... 

Savannah 
Brunsw’k, &c. 

Charleston : 15 
Port Roya!,&e 3 

Wilmincton.... { 180 
Wash’ cton, & 13 

1,185 
606 
979 
100 

1,122 
407) 


182 


1,064 
2,013 


West Point.. 
N’wp’tN’s,&c 


Baltimore ...... 
Philadelph’a,&c 


Totalathisweek 16,828 17,913 23,451 12,215, 9,856 13,133 93,396 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year, 


Stock, 


"1890-91. 


"This Since Sep. 
Week. 1, 1890. 


1891-92. 
This 
Week. 

12,000 1,060,014 
276 31,487 
38,133 2,191,611 
2,660, 243,406 
23,837 

906,567 

157,894 

434,874 

1,451 

150,642 


Receipts to 


March 11. Since Sep. 


1209 
1, 1891. -— 


1891. 





Galveston... 
Ei Paso,&e. 
New Orleans. 
Mobile. 
Florida 
Savannah... 
Bruns., &c. 
Oharleston .. 
P. Royal,&e 
Wilmington . 
Wash'tn,&c} 


9,031 909,800 
200 23,340 
29,319 1,783,509 
4,502 271,120 

1g) 34,700 
13,094 990,450) 
170,475) 
426,272! 
687) 
177,431) 
3,739) 
561,588} 
304,838 
85,542 
97,734 
82,513 
407| 66,199 137| 46,656 
1,039 61,995] 1,096) 39,118] 16,090, 


"93,396 6,286,138) 87,541 6,009,512) 1,201,150. 


59,27 42,696 
309,095 
37,304 
60,257 
2,816 
35,749 
12,185 
20,224 
4,505 
1,521 
141,546 
10,000 
5,717 
5,498 


689,113 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


1s9z | 1891 | 1890. | 1889. | 1888. | 


12,276] 9,231| 6,771 6,338] 6,081! 
38,133) 29,319} 21,586) 25,898] 19,685| 2 
2,660 4,502 711} 3,073) 813) 
11,804) 13,094) 4,778) 5,813 3,287] 
3,879 4,516) 1,792 2,923 2,504) 
1,433) 1,252) 953 376) 
7,035 9,630) 3,969] 2,781 
W't Poin, &c 3,347 5,195 12,958 5,898) 
All others... 10,829 10,802 18,101 5,908 


03,396 


457,004 
31,560, 


9,630 
3,938 
1,257 
5,364! 
2,746 


283,595 
41,587) 
75,642 

100,477; 


West Point. 
NaptN.,&c 
Hew York. ..| 
Boston.. .... 
Baltimore. .. 
Phil’dsl’a, &c) 


Totals... ../ 


3,792 











1887 
3,729 


Becetpts at— 


Galv’aton, &c 
Rew Orleans) 





Savannah. ..| 
Oharl’st’n,&c 
Wilm’gt’n,&e 
Borfoik......| 


} 
| 
( 





41 80 026 


Tot. this week 87 54,735 47,333) 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 





| On Shipboard, not cleared—for | 
—| Leaving 
Total. | Stock. 





March 11 at— Other 


‘oreign 


Great Coast- | 


Britain. France. F 





New Orleans...! 
Galveston... .. 
Savannah. ....| 
Caarleston.. .. 
Mobile 


395,344 
38,464 


61,660 
20,807 
3,600 
10,800 
None. 
7,250 
10,950 | 
24,000 


139,067 | 


103,729 
99,385 


17,120 
3,763 
None. 
3,000 
None. 

'4,550 
5,200 
13,000 


13,421 | 22,949 
7,535 7,099 
Noue. 1,500 
None. 7,500 
None.| None. 
None. | None. 
None. 5,750 
None. | 11,000 


20,956 


15,675 


Otuer ports....| 
46,638 55,798 


Total 1892...| 





48,321 


45,564 


9,765 
8,879 | 


Total i891...} 
rotal 1890... 


34,069 


37,337 ' 355,198 





The speculation in cotton for future delivery at this market 
was attended by a sharp decline in prices, following a slightly 
dearer opening on Saturday last. The out-turn of the crop, 
not only at the ports but at some of the principal interior 
towns, combined with large stocks, favorable planting weather, 
dull trade in cotton goods and weak foreign markets, caused a 
decline from 7-20c. for August contracts on Saturday morn- 
ing to 7c. on Wednesday. It was thought by those operating 
for a fall that when August contracts approximated 7c. ‘ stop 
orders” for selling in considerable quantities would come upon 
the market, but such did not prove to be the case, and prices 
took a stronger turn toward the close of that day. On Thurs- 
day a weak opening was followed by fitful exhibitions of 
strength, due mainly to the smaller port receipts, 
but ascribed in part to buying for the “long” 
account by parties outside of the regular trade. In 
fact the room traders were inclined to promote an advance, 
desiring a higher plane from which to make fresh operations 
for the decline. Still, those in favor of higher prices moved 
with caution, feeling their ground carefully, and turning 
sellers frequently to test the strength of values, To-day there 
was a buoyant opening to the market on a continuation of the 
stronger influences of yesterday, but toward the close part of 
the advance was lost under sales to realize. Cotton on the 
spot was quoted 1-16c. lower on Saturday last and again on 
Wednesday, the market ruling quiet but steady to-day at 
6 15-16c. for middling uplands. 

The total sales for forward delivery for the week are 562,500 
bales. For immediate delivery the total sales foot up this week 
1,048 bales, including -— for export, 1,048 for consumption, 
—- for speculation, and -—— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 5 to March 11. 





UPLANDS. Sat. | Mon'Tues| Wed! Th, | Fri. 
ows <a oe he ie ae ey 
-| 458 | 453 | 4% £16 
5 | | 5 41034) Alby, 
573 | 57 | 57% | 51316 
| 6516 5 | 616 | 6s 
6948 6°16 
| 815j6) 615j6) 61516 
7°17 9 





OrGiRalT ..ccce coecce 
Strict Ordinary...... 
Good Ordinary........... 
Strict Good Ordinary 
Low Middling.......... 
Strict Low Middling. 


7516 7516 
716 | 716 
81g $13 
| 8lg Ble 
| Sat. Mon Tues, Wed 
Ordinary .| 15 | 5 | 4186) 415;6) 415j6 
Strict Ordinary. ‘ | 53g | 531g | 5dx¢ | 5516 
Good Ordinary. 614 321g | 6316 | 6316 
Strict Good Ordinary 614 | 614 
Low Middling........... - 67, 673 
Strict Low Middling...... Tie 7s 
Middling 7: 7216 | 7536 | 
Good Middling....... T1lig! 3 753 5 
Strict Good Middling.. Tliig 5 77 
NE BE icddutendnemeenoeeil 8l 


Strict Good Middling........... 
Middling Fair...... 











| 6% | 
61516 


778 778 
8716 8716 
‘8 81516 81516 


Mon Tues| Wed! Th. Fri. 


87, 


STAINED. 





The exports for the week ending this evening reach a total 
of 74,400 bales, of which 38,701 wereto Great Britain, 2,494 
to France and 33,205 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891, 


Week Ending March 11. | From Sept.1,1891, to Mch, 11, 1882, 
Exported to— 


Exported — 
Oonti-| Total Great | | 
nent. | Week. | Britain. France 


2,508 614,442 
4,055, 728,837 
37,866 
75,926 
04,074 
156,498 
61,671 
183,105, 7,900) 
83,970 
20,123 5,272) 
318 321, 22,435, 137,431 
189,156 8,476) 
68,966 78,122, 153,586 
| 14,262) 608, 14,870 
2,494 33,205 74,400 2,696,717 545,030 1,805,862 4,547,609 


5.904) 1,345’ 26,921 94,170 2,603,623 475,039 1,504, 141'4,683,697 











Exports _ 
from— Great 


Conti- 
Brit’n, | France | 


ment. | 
65,558 102,157) 782,157 
396,821 467,607 1,502,765 
37,866 
469,234 
98,923 
$20,100 
108,158 
172,433 
96,353 
25,395 
478,187 
197,632 


Total. 
Galveston..... 12,508 

New Orleans.. 

| errs 

Savannah 

Brunswick .... 

Charleston .... 

Wilmington... 


4,055 


30,197 
4,849 
5,550 


263,111 
1,140 158,052) 
46,487) 
31,428 


1,140 


West Point... 

N’port Nws, &c 
2,821 
2,044 
4,410 


11,345 
6,547 
6,236 





Total........ | 
Total, 1890-91. 


b 





41g 
| |; 43 
case! | 55 


| 55g | 
| 6%B¢ | 


41g | 4lig | 4lig 4146 
4% | 41]lyg 41146 A4llig 
5 5g 5%6 | 596 | 5%16 
691g | 62 | Glo | 68 


Good Ordinary lb. 
Strict Good Ordinary.......... F 
Low Middling............ 
Middling 


6916 | 





MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foilowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 


| SALES OF SPOT AND TRANSIT. 
SPOT MARKET 

} CLOSED, Ex- 

| port. 


Saturday Quiet at 1), deo. 
Monday.. Quiet 
Tuesday.. Easy 
Wed’day. Quiet at 11, deo. 
Thursday Quiet 
Friday... Quiet 


Total. = wennimeainnenne 


THE SALES AND PRICES OF FUTURES 





Sales of 
Futures. 





Con- | Spec- en) Total. 


h 
| 





4 
FS 
447) 
229) 

----| 151) 


....| 1,048] 


105,800 
80,300 


—_— 


362,500 














are shown by the 








following comprehensive table: 
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» * Includes sales in September, L891, for September, 19,600; Septem- 
ber october, for October, 344,200; September-November, for Novem- 
ten 519.00; September-December, for December, 1,067,300; Septem - 
er-January, for January, 3,997,2vu0; September-February, for Febru- 
ary, 1,739,800, ‘ 

fhe following exchanges have been made during the week: 

b ry to exch. 200 May for June. | ‘39 pd. to exch. 100 Apr. for Aug. 

20 + to exch. 300 May for June. | ‘30 pd. to exeh. 400 Apr for July 

30 + to exch. 100 Apr. for June. | ‘09 pd. to exch. 600 Apr. for May. 
29 oz = — \ae mans a ‘10 pd. to exeh. 200 May for June. 
3 : »xch. LOU May for Aug. | °20 pd. to exch.1,500 Apr. f "ne. 
10 pd. to exch. 400 July for Aug. . ome wadciiodinn 
Fh ISIBLE SUPPLY OF COTTON to-night, as made up by cable 
m bay ae is as follows. The Continental stocks, as well as 
aoe or Great Britain and the afloat are this week's returns, 
a Towseauently all the European figures are brought down 
mney ay | evening. But to make the totals the complete 
yg oe or to-night (Mch, 11), we add the item of exports from 

nited States, including in it the exports of Friday only. 











1892. 1891. 1890, 1889. 
Stock at Liverpool......bales. 1,719,000 1,144,000 1,075,000 759,000 












Stock at London...........-..«- 8,000 17,000 17,00U 7,000 
Total Great Britain stock. 1,727,000 1,161,000 1,092,000 766,000 
Stock at Hamburg............ " 2,500 4,400 2,300 2,200 
Stock at Bremen.... -- 139,000 148,000 134,000 25,900 
Stock at Amsterdam.... ...... 25,000 20,000 7,000 20,000 
Stock at Rotterdam.......... s 400 400 300 400 
Stock at Antwerp...... a ee 5,000 8,000 6,000 1,200 
8tock at Havre..... is a tasted 324,000 232,000 165,000 135,000 
Stock at Marseilles...... 9,000 7,000 3, J 
Stock at Barcelona........ 95,000 86,000 26,000 55,000 
Stock at G 2L02...ccc cccccccce 14,000 10,000 20,000 7,000 
Stock at Trieste........ ....6 us 14,000 16,000 13,000 9,000 
Total Continental stocks..... - 627,900 531,800 446,600 259,700 








Total European stocks.. .. 2,354,900 1,692,800 1,538,600 1,025,700 
(Indiacotton atloatfor Europe. 106,000 156,000 206,000 260,000 
Amer. cott’nafloatforEurope. 439,000 467,000 324,000 368,000 
Egypt, Brazil,&c.,afitfor E’r’ pe 43,000 48,000 31,000 
8tock in United States ports .. 1,201,150 639,:13 454,733 685,730 
Stock in U. S.interior towns... 479,393 373,228 188,972 229,200 
United States exports to-day. 13,198 17,095 20,072 35,841 





Total visible supply....... 4,636,641 3,443,236 2,763,427 2,639,471 
Of theabove, thetotalsof Americananda other descriptions areas follows: 
Aamericon— 


Liverpool stock......... bales. 1,469,000 840,000 849,000 585,000 
Continenutalstocks............ « 520,000 419,000 353,000 178,000 
American afioatfor Europe... 439,000 467,000 324,000 368,000 
United States stock........... - 1,201,150 689,113 454,783 685.730 


United Statesinteriorstocks.. 479.393 373,228 188,972 229,200 











United States exports to-day. 13,198 17,095 20,072 35,841 
Total American.......... -- 4,121,741 2,805,436 2,189,827 2,081,771 
Rast Indian, Brazil, éc,— 
Liverpool stock........ samen - 250,000 301,000 226,000 174,000 
EGREOR GUOCR.....0000 coccccscce ae 8,000 17,000 17,000 7,000 
Continental stocks ........... - 107,900 112,800 93,600 81,700 
India afloat for Europe....... - 106,000 156,000 206,000 260,000 
Egypt. Brazil, &c.,atloat...... 43,000 48,000 31,000 35,000 
Total East India, &c....... 514,900 637,800 573,600 557,700 
Lotal American..... eeeeeee 4,121,741 2,805,436 2,139,827 2,081,771 
Total visible supply....... 4,636,641 3,443,236 2,763,427 2,639,471 
Price Mid. Upl., Liverpool.... 3lligd. 41ldi¢d. 618d. 51ligd 
Price Mid. Upl., New York.... 615; ¢¢. 9e. 117;¢¢. 10140" 


{@s~ The imports into Continental ports this week have been 
96,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,193,405 bales as compared with the same date 
of 1891, an tncrease of 1,878,214 bales as compared with the 
corresponding date of 1890 and an increase of 1,997,170 bales 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipt# 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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* Louisville figures “ net’ in both years. 

t Last year’s figures revised. 

The above totals show that the interior stocks have decreased 
during the week 19,674 bales, and are to-night 106,165 bales 
more taan at the same period last year. The receipts at all the 
towns have been 2,452 bales more than the same week last 
year, and since Sept. 1 they are 184,280 bales more than for the 


game time in 1890-91, adetes 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at Soutb- 
ern and other principal cotton markets for each day of the week : 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 11. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 619 61g 61g 619 61g 613 
New Orleans} 614 61g 61g 6716 6716 8716 
Mobile.. .. .. 619 €1g 64 61, 6716 6746 
Savannah... 6% 6% 6716 6716 6716 6716 
Charleston. . 65g 69 612 612 619 61g 
Wilmington.| 6% 615 619 633 638 63g 
Norfolk...... 65g 65 64 6 6% 619 
Boston ...... This 7 7 7 Gliig 6ldig 
Baltimore. .. J 7 7 7 7 67, 
Philadelphia 7 733 733 733 7% 7% 
Augusta.. .. 653 653 6914 @5g | 6le@%1¢ 64 61g 
Memphis...) 62 612 by 61g 6g 61g 
Bt. Louis .... 6%16 6%16 6lo 61g 61g 612 
Cincinnati .. 7 7 7 7 7 7 
Louisville. .. 7 7 7 7 7 7 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ...... -- 65,4] Little Rock.... 61% | Newberry..... . 61, 
Columbus, Ga. 613 | Montgomery. . 6% | Raleigh ........ Ely 
Columbus,Miss 5% | Nashville..... ° 614 | Selma .... ..... 644 
Eufaula....... « 6% | Natchez...... m 644 | Shreveport.... 51%,¢ 





RECEIPTS FROM THE PLANTATIONS.—The following tab'e 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 














{ 

Week Receipts at the Ports. | St’kat Interior Towns.| Rec’pts from Plant’ne 
Bnding— | ‘1840. | 1801. | 1892. | 1890, | 1801. | 1892, | 1890, | 1801. | 1892, 
Feb. 5.....|140,253| 160,848 166,548 207,274 441,363. 565.276! 132,118 151,790 155,571 
Bes 99,965) 135,735, 182,983 | 284,104 423,119 558,815) 76,795 122,491 176,622 
= Bec 83,218 124,254 145,681 | 259,721 419,837 548,755) 58,835 115,972 135,621 
7 Bac 86.608 126,896 142,669 240,659 410,637 522,746) 67,546 117,726 116 659 
Mch. 4..... 63,551 112,579 119,758 214,007 396,427 499,067) 36 902 98,339, 96,079 

“  11.....) £4,535! 87,541 03.396'188,972 373,228 479,383) 29.700) 64,842; 73,722 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 6,709,662 bales; ir 
1890-91 were 6,368,170 bales; in 1889-90 were 5,666,171 bales. 

2.—That, although the receipts at the outports the past week 
were $3,396 bales, the actual movement from plantations was 
only 73,722 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 64,342 bales and for 1890 they were 
29,700 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and sinee September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary te the more extended 
monthly statements. The results for the week ending Mch, 11 
and since Sept. 1 in the last two years are as follows: 





























1891-92. | 1890-91. 
March 11. . | , 
Since | Since 
Week. Sept. 1. | Week. Sept. 1. 
Shipped— | 
te PD cnaas sncnegnansiens 15,800} 517,832 411,226) 495,790 
acta capnewnriitins adehnied 5,622; 304,595 4,196) 251,646 
Rinna ahicaamnun wamonn 1,367) 152,391) 335 83,271 
Wie PEVGROTIIG. 06s. cccccccccecces 463 31,791 1,368 22,955 
Wed BONER ccs cecnce ecccsces 6,006} 160,695 4,967) 174,160 
, Re 4,416) 112,865 2,406) 155,912 
Via other routes, &c...... ......| 2,062| 135,631) 2,215! 12x,302 
Total gross overland.......... | 35,741/1,418,800 26,713} 1,312,536 
Deduct shipments— | | 
Overland to N. Y., Boston, &c.. 8,786, 304,313 9,343) 266,021 
Retween interior towns ........ | 2,248 52,588) 3,586 97,915 
Inland, &c., from South .. |} 1,204 70,810) 3,689 75,055 
Total to be deducted.......... 12,238! 427,711 16,618| 438,991 





Leaving total net overland’*..| 23,503) 991,089) 10,095} 873,545 

*Tncluding movement by rail to Canada. t Revise, 

The foregoing shows that the week’s net overland movement 
this year has been 23,503 bales, against 10,095 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 117,544 bales, 























; | 1891-92. | 1890-91. 
In Sight and Spinners’ ti sreneninieresean| sete 
Takings. | oes Since | Since 
| Week. | Sept. 1. Week, | Sept. 1. 





Receipts at ports to March 11....| 93,396 6,286,138 
Net overland to Mareh 11 | 23,503/ 991,089, 10,095, 873,545 
Southern consumption to Mch. 11 15,000) 407,000; 14,000 380,000 


1131,899) 7,684,227 111,636 7,263,057 
*19,674| 423,464 *23,199) 358,658 





Total marketed 
Interior stocks in excess 





| | 
Came into sight during week.'112,225| ........ | $8,437 
Totalin sight March 11 





| 
North’n spinners tak’ga to Mch. 11] 
= ase during week. 





It will be seen by the above that there has come into sight 
during the week 112,225 bales, against 88,437 bales for the 


87,541 6,009,512 | 








WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening indicate that the weather 
has on the whole been favorable, and that preparations for 
the next crop are progressing well. 

Galveston, Texas.—We have had showers on three days of 
the week, to the extent of twenty-three hundredths of an inch. 
The thermometer has averaged 58, the highest being 69 and 
tke lowest 46. 

Palestine, Texas.—It has been showery on one day of the 
week, the precipitation reaching twenty-four hundredths of 
aninch. The thermometer has averaged 58, ranging from 38 
to 78. 

Huntsville, Texas.—We have had one shower the past week, 
to the extent of twenty-five hundredths of an inch. The ther- 
mometer has ranged from 38 to 78, averaging 58. 

Dallas, Texas.—There has been good rain on one day of the 
week, the rainfall being sixty-two hundredths of an inch, 
Average thermometer 56, highest 78 and lowest 33. 

San Antonio, Texas.—There have been showers on two days 
of the week, the precipitation being fifty-four hundredths of 
aninch. The thermometer has averaged 62, the highest being 
84 and the lowest 40. 

Luling, Texas.—It has been showery on one day of the 
week, the precipitation reaching thirty-eight bundredths of 
an inch, The thermometer has averaged 62, ranging from 
42 to 83. 

Columbia, Texas.—One good shower the past week has 
aided plowing and planting. The rainfall reacked thirty 
hundredths of aninch. The thermometer has ranged from 
44 to 75, averaging 60. 

Cuero, Texas.—There have been good rains, just as needed, 
on three days of the week, the rainfall being seventy-four 
hundredths of an inch. Average thermometer 58, highest 
79 and lowest 37. 

Brenham, Texas.—We have had good rain on one day dur- 
ing the week, the precipitation reaching fifty-eight hun- 
dredths of an inch. The thermometer has averaged 62, the 
highest being 82 and the lowest 41. 

Belton, Texas.—The week’s rainfall has been twenty hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 61, ranging from 40 to 81. 

Weatherford, Texas.—We have had heavy, but very benefi- 
cia], rain on one day during the week, the precipitation reach- 
ing one inch and thirty-five hundredths. The thermometer 
has ranged from 36 to 69, averaging 52. 

New Orleans, Louisiana.—It bas rained on six days during 
the week, to the extent of one inch and thirty hundredths, 
Average thermometer 61. 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has averaged 59, the highest being 76 
and the lowest 41. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall being two inches and fifty hundredths, The 
thermometer has averaged 55, ranging from 40 to 76. 

Little Rock, Arkansas.—The weather is now cold and clear. 
Last night the temperature fell below the freezing point, but 
the air being dry only very delicate vegetables were hurt. 
We had light rain on one day. The rainfall reaching thirty- 
four hundredths of an inch. The thermometer has averaged 
51, the highest being 70 and the lowest 31. 

Helena, Arkansas.—It has rained lightly on one day of the 
week, the precipitation reaching twenty-one hundredths of an 
a The thermometer has averaged 52, ranging from 27 
to 74. 

Memphis, Tennessee.—Corn planting is progressing. We 
had a shower on Saturday last, to the extent of two hun- 
dredths of an inch, but the weather is now clear and cold. 
The thermometer has ranged from 30°9 to 69°6, averaging 52°5. 

Nashville, Tennessee.—It has rained on four days of the past 
week, the rainfall reaching ninety-one hundredths of an inch. 
Average thermometer 48, highest 70, lowest 29. 

Mobile, Alabama.—There has been rain during the week 
to the extent of three inches and seventy-one hundredths, on 
three days. The thermometer has averaged 57, the highest 
being 68 and the lowest 36, 

Montgomery, Alabama.—Rain has fallen on three days of 
the week, the precipitation reaching one inch and two hun- 
dredths, The thermometer has averaged 52, ranging from 
32 to 72. 

Selma, Alabama.—Rainfall for the week one inch and sixty- 
five hundredths, on three days, The thermometer has ranged 
from 34 to 74, averaging 56, 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Rain has fallen on two days of the 
week, the precipitation being seventy-two hundredths of an 
inch. The thermometer has averaged 61, the highest being 
71 and the lowest 34. 

Coiumbus, Georgia.—We have had rain on three days of the 
week, to the extent of one inch and fifteen hundredths, The 


| thermometer has averaged 50, ranging from 30 to 59. 





same week of 1891, and that the increase in amount in sight 
4o-night as compared with last year is 485,976 bales, 


Savannah, Georgia.—The weather has been mild and 
pleasant during the week, with light rain on four days, to the 
extent of twenty-one hundredths of an inch, The thermom- 
eter has ranged from 40 to 74, averaging 60. 

Augusta, Georgia.—We have had light rain on three days, 
and the remainder of the week has been clear and pleasant. 
The rainfall reached sixty-five hundredths of an inch. Average 
thermometer 57, highest 73, lowest 33, 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, to the extent of thirteen hundredths of an 12¢ 
Average thermometer 60, highest 71 and lowest 43. 
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Stateburg, South Carolina.—There has been rain on three 
days of the week, the precipitation reaching eighty-five hun- 
dredths of aninch. The thermometer has averaged 55:7, the 
highest being 72 and the lowest 31. 

Wilson, North Carolina.—It has rained on two days of the 
week, to the extent of fifty-two hundredths of aninch. Aver- 
age thermometer 55, highest 76 and lowest 30. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 8 
o'clock March 10, 1892, and March 12, 1891. 


(Meh. 10, '92.|Mch. 12, 91. 








| Feet. Feet. 
New Orleans......... Above low-water mark. 12°2 16:0 
BOmMPRIS. .22c0ccccase Above low-water mark. 17°2 34°7 
Nashville ............ Above low-water mark. 10°9 48°4 
Bhreveport........... Above low-water mark. 99 18°38 
eee Above low-water mark. 31°5 46°5 








INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 10, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this week, | Shipments since Sept. 1. Receipie, 
Year| Great | Conti- | Great | Conti- This | Since 
Brit’n.| nent, | Total. | Britain} nent. Total. | Week.| Sept. 1. 
*91-2/ ...... ‘33,000 33,000! 15,000191,000| 206,000/56,000| 565,000 
pee |32,000 32,000] 27,000 306,000) 333,000/99,000| 964,000 
99-90) 15,000 16,000 31,000) 119,000/396,000) 315,000 66,000/1,027,000 
*88-9) 5,000/27,000 32;000|142,000/ 400,000} 542,000/77,000) 937,000 
Shipments for the week, Shipments since Sapl, 1. 
Great | Conti- Great P 
Britain.| nent. | Total. | Britain, |Continent.| Total, 
Calcutta— 
2891-92...) ceccce | scccce | ccccce 4,000 21,000 25,000 
1890-91...) ...... 1,000; 1,000 6,000 29,000 35,006 
Madras— 
1891-92...) - ccccce | ceccce | cvccce 17,000 11,000 28,000 
Basse] § seccee| sceses | eneses 17,000 13,000 30,000 
All others— 
1891-92...) ...... 3.000| 3.000 21,000 41,000 62,006 
1890-91...) 1,000/ 2,000 3,000 20,000 38,000 58,000 
Total all— 
BROE-O8..2]  scaase 8,000| 3,000 42,000 73,000} 115,000 
1890-91...; 1,000) 3,000 4,000 43,000 80,000! 123,000 




















The above totals for the week show that the movement from 
the som other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
120,583 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 





Total bales 

New Yor«K—To Liverpool, per steamers Aurania, 882..... 
Nomadic, 2,041....Wisconsin, 963 ... -- 4,786 
To Hull, per steamer Francisco, 2,447......... 2,447 
To Havre, per steamer La Champagne, 1,291 .. 1,29L 
To Bremen, per steamers Ems, 400....Lahn, 595 ..........- 995 

To Hamburg, per steamers Axminster, 200....California, 
PO one IEE dndcnssccndcconsambisaperetaniceanandnas 900 


To Antwerp, per steamers Chicago, 456....Noordland, 350. 806 
To ameanee per steamers Cape Colonna, 20. s 
co Aaa etn RNNamnEiné sane animes eae 120 


Hogarth, 3,700 ...Main, 4,097....Wm. Cliffs, 8,160 ...... 19,577 
To Havre, per steamers Knigant Commander, 8,500....8 t3 














of Magellan, 4,600....per bark Emma Marr, 2,59 15.697 
To Bremen, per sSteamer Crown, 4,300 4,300 
To Hamburg, per steamer Inchdune, 2,204... 2,204 
To 8t. Petersburg, per ship J. Weissenhorn, 5,5 

RE is I ccacdsekn -adecigncnte sae venesokh mie -- 7,650 
To Narva, per barks Eunowia, 994 Joseph Haydn, 2,415 ,409 
To Trieste. per brig Laboremus, 1,100..............2.--2.--06 1,100 


GALVESTON—To Liverpool, per steamers Lianthony Abbey, 
Cee TS 8 eae 
To Havre, per steamer Mary Thomas, 5,625... 





















SAVANNAH—To Bremen, per steamer Ganges, 6,368 6,368 
BRUNSWICK—To Liverpool, per steamer Mayfield, 6.73 6,730 
UHARLESTON—To Liverpool, per steamer Dalbeattie, 1,50 1,507 
To Bremen, per steamer Bessarabia, 3,964....... 3,964 
To St. Petersburg, per bark Sibal, 1.800 ... 1,800 
NORFOLK—To Rotterdam, per steamer Bothal. 500 500 
NEwPorRT NEws—To Liverpool, per steamer Victory, 2,025.... 2,025 
Bosron—To Liverpool, per steamers Like Huron, 1,301..... 
Lake Superior, 1,429....Lancastrian, 2,432....Norseman, 
Si ED sckingdesancohenssbendedshdeathbetes ebubed seneseans 6.375 
To Yarmouth, per steamer Yarmouth, 100 100 
BALTIMORE—To Liverpool, per steamers Baltimore, 146 
Carthaginian, 1,725....Rossmore, 1,442.............. 3.313 
To Bremen, per steamer Weimar, 2,148... 2,148 
To Hamburg, per steamer Venetia, 155.. 155 
To Rotterdam, per steamers Alma, 100.....Bellini, 54 
Handel, 501....Mendelssohn, 832....Schiedam, 1,344.. 2,831 


Total .cccnecccecoccccacccacccceccac cones cocecoce cons cocccens sos, 120,588 
The particulars of these shipments, arranged in our usual 
form, are as follows: 























1891-92, | 1890-91. 1889-90. 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week, | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 33,000) 206,000} 32,000) 333,000) $1,000) 515,000 
All other ports. 3,000) 11 5,000) 4,000; 123,000; 6,000} 150,000 
Total.. .... 36,000) 321,000| 36,000| 456,000] 37,000] 665,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 


{| 
March 9. 1891-92. || 1890-91. | 1889-90. 








Receipts (cantars*)....| 
his week..-.| 


00 | 50, 
1 ce Sept. 1. 


65,0 000 ! 34,000 
4,339,000 |! 3,749,000 |} 3,042,000 
This | Since This 
week, Sept. 1.|| week, 
Exports (bales)— | | } | | | 

To Liverpool ........ | 6,000 275,000 | 3,000 248,000'| 5,000,229,000 
To Continent........ 10,000 152,000 - 1,000 157,000 3,000/123,000 


14,000 403,000 | 8,000/352,000 





Since 
Sept. 1. 


Since || This 
Sept. 1.| week. 














Total Europe...... 116,000 427,000 
* A cantar is 98 pounds, 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both 
yarns and shirtings. Merchants are buying very sparingly. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





























1892. 1891. 

%, i} 
82¢ Cop.| 8% lbs. |Srig"| 328 Cop. | 8% ts. | Grudn 
wist, Shirlings. Uplds| Twist. Shirlings. } Upld. 

la. ain d ao a] aia daihed is a| a 

Feb 5 6%6 @7%3 5 5 @610 | 315448 @8%4 (6 3 @7 3 | 5 
‘, 12.683 @744 |5 3 @6 8g) 31416773 @81g [6 11e@7 2 | 41546 
“196516 @744 5 2 @6 7l2\ 3% |77% @8!a |6 11e@@7 2 | 4% 
Morn? S316 27416 5 12B6 7 | 311169'7% @8'g [6 107 2 | 4% 
[ch.46'3 @718 5 1 @6 6 | 3 [793 @8_ [6 0 @7 0 | dts¢ 
11615 @7116'5 Olet6 5 | 311491733 @7% [511 @611 | 416; 





JuTE Butts, BaGGInG, &c.—There has been a moderate 
business in jute bagging during the past week at well main. 
tained prices. Quotations are 51¢c. for 134 lbs., 6c. for 2 lbs, 
and 6lc. for standard grades. Manufaeturers are well 
supplied with jute butts, and trading is consequently light. 
Quoted, 2c. for paper grades and 234@38c. for bagging quality, 








Bremen Other Yarmouth 

Liver- ¢ Ham- North é Yoko- 

pool. Hull. Havre. burg. Europe.Trieste. hama. Total. 
New York. 4,786 2,447 1,291 1,895 806 ...... 120 11,845 
N. Orleans. 19,577 ...... 15,697 6,50411,059 1,100 ...... 53,937 
Galveston. 11,865 ....06. 5,625 ...00. -.--- © ences ee - 17,490 
Savannah. ...... sosese secuce GND cosene vscce 2 conae - 6,368 
Brunswick. 6.730 ....c6 s««0s ‘ pe at éalaie coun ae 
Charleston. 1,507 ..... + cxmae 3,964 1,800 ..... o wntes o “Genee 
ass  getded sence semen a eeenee 500 2.6 = ésenne 500 
N’p’t News 2,025 ....00 wonee © esc e esese © cacce a. «sone 2,025 
PO cscs Gee <enaee 000086. acenss enesad senna = 100 6,475 
Baltimore. 3,313 ...... ...-- - 2,148 2,986 ...... eceeee 8,447 





Total .... 56,178 2,447 22,613 29,879 17,151 1,100 220 120,588 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool—March 7—Steamer Nutfleld, 6,676..... 
March 9-—Steamer Maria, 5,831. 

New ORLEANS—To Bremen - March 5—8Steamer Bencore Head, 4,374. 

SAVANNAH—To Revai—March 8—Steamer Maritana, 4,750. 

To Barcelona—March 5 -Steamer Naat Gwyaunt, 4,500...March 9 — 
Steamer Elinviile, 5,500. 
To Corunna—™ -».:1 7—Bark Rosita, 200. 
HARLESTON—[o G.u.l > -March 4—Bark Vulkan, 1,140. 
NorRFOLK—To Liverpool - March 11-—Steamer Jessie, 4,518. 
To Hamburg—March 7—Steamer Thordisa, 2,335. 
To Nordkopiug —March 10 - Bark Giovanni, 1,459. 

West Pornt—Tv Liverpool—March 5—Sreamer St. Regulus, 4,982. 

NEwpPorT NEws—To Liverpool—March 7—Steamers Bavarian, 3,262; 
Bulgarian, 1,072. 

Boston—To Liverpvol—March 1—Steamer Bostonian, 417....March 3— 
Steamer Kansas, 1,359..... March 4-Steamer Allepo, 689..... 
March 5—Steamer Virginian, 2,039. 

To Hamburg-March 1—Steamer Siubbenhuk, 1,18)....March 5— 
Steamer Cremon, 642. 

To Antwerp —March 1—Steamer Steinhoft, 222. 

BaLTIMORE—To Liverpool—March 3—Steawer M-ntmore, 423. 

To London - March 5—Steamer Maryiand, 2u0. 

To Havre —March 7—St-amer Govino, 1,203. 2 

To Bremen—Me«rch 2—Steamer Ameisica, 1,000.....March 9— 
Steamer Oldenburg, 1,537. 

To Rotterdam -Feb. 29—Steamer Toledo, 495....March 4 --Steamer 
P. Caland, 778. 

To Antwerp—Feb. 26~—8teamer Regina, 600. 


Cotton freizhts the past week have been as follows: 





| Satur. | Mon. | Tues. | Weanes.' Thurs.| Fri. 











Liverpool,steamd.|  %. 964 964 539 539 539 
Do bid...d. coer ooes cose | cece eoee eves 
Havre, steam...d.| 539 539 539 539 539 539 
Do sasueeelel ened ones cnet ones ee coos 
Bremen, steam..d.} 739 732 739 T29 732 139 
Do indirect..d.| gq Lig, 1364 cose ecco eoee 
Hamburg,steam.d.) 3), 316 316 316 316 316 
Do waives sll ous éuee asee coco eeee ecee 
Amst’d’m,steam.d.; 40* 40* 40* 40* 40* 40* 
Indirect ....... el. cans cone. sone cove woud soee 
Reval, steam....d.) 4@%39 | 4939 | 4@%32 | 7390%q 734@%32, 7329%se 
BO  cassrcwesd ee aime once ses caee coco 
Barcelona,steamd.| 4@%30 | 42939 | 14@9%32 | 4 932 M4 % 











Genoa, steam...d./ 732 I32 739 139 739 739 
Trieste, steam...d.) 15444) 154404! 15g4@ lq 1 g4-17q, 1 gg-17 gq 1594-17 q@ 
Antwerp, steam.d. 18@%q | 16@%q_ | 16@%q 18 W%q | 18 O%G | 19% 
Cents, per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
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{ 
Feb. 19. | Feb. 26. | Mch. 4. | Meh. 11. 








Bales of the week........ bales.| 65,000 44,000 54,000 49,000 
Of which exporters took.... 4,000 5,200 1,600 3,000 
Of which speculators took.. 14,000 6,400} 12,200 14,000 

Bales American............-++- 61,000 39,000 49,000 44,000 

Actual export.........-..-+---- 6,000 5,000, 11,000 7,000 


POPWOTEEG . .caccceccceccccccccs | 65,000} 65,000! 68,000 
Total stock—Estimated.......|1,673,000/1,690,000 1,709,000 1,719,000 

Of which American—Estim’d 1,438,000) 1,445,000 1,466,000) 1,469,000 
Total import of the week...... §8,000| 95,000) 84,000 











Of which American.......... 77; 69,000, 89,000) 69,000 
Amount afivat..... eeecceescces 230,000} 225,000; 202,000) 157,000 
Of which American.......... 220,000) 215,000 190,000) 145,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 11, and the daily closing prices 
of spot cotton. have been as follows: 





| | 
Spot. | saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 


























Market, (|In buyers’| In buyers’ 
1:45 P. wf oe S| Quiet. Dull. Steady. |" pavor. Quiet. 
Mid.Upl’ds.| 3% 3% 31146 31lig 31lj¢ 311li¢ 
Bales ....... 7,000 8,000 7,000 10,000 8,000 7,000 
Spec. &exp.| 2,000 1,500 1,500 2,000 2,000 2,000 
Futures. 
Market |Steady at/Steady at; Hasy at (Steady at Steady at 
~ iy 2-04 @ 3-64, 1-64 ad- 2-64 de- 1-64 de- Steady. 1-44 aa- 
1:45 P. M.$|"Gecline. | vance. cline. cline. vance. 

















Very Steady. 


Steady. Easy. steady. 


4P.™M. steady. 








Market, Quist. Barely 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 





| Sat. Meh. 5. Mon., Mch. 7. 1 Tues., Mch. 8. 
| = - - 
| Open High | Low. Clos. Open’ High Low.| Clos. Open High! Low.| Ctos 











rarala;aeaiel;asyatraye@la})aie 
March ...... 1$43' $43 8343 343 343 344 348 343) $40) 341 340) 341 
Mch.-April.| $43 | 343/343 343 343/ 344/343/343)||340/341/ 340) 341 
April-May... $845 3451345 345 345 346 344 345) 341 342/341!) 342 
May-June... $48 348 $48 348 348 349 347/349'/ 345 346 345 / 3.46 
June-July... 351 351 | 351 351 352 352/351 851) 348 849'348' 349 
July-Aug...| $54 | 355/854 365/355 / 355/354 354|/351/852/351| 352 
August....../ $57 | 358/857 358 358| 358/357 358|/354|$55/354| 355 
September..| 360 | 360/360 360. 361 361/ 360/361 || 357|$58|357| 358 
Bept.-Oct...| 360 | 360/360 340 361/ 361/360, 361) 357/358) 367| 348 
Oct.-Nov....| 363 | 363/363 363 400) 400/363 | 400) $60 | $61 | 360) 361 
Nov.-Dec...) «+ | +++: | f eses | esse a ee ee 


Thurs., Mch. 10. Fri., Mch. 11. 











Wed., Mch. 9. 





{ { | { { | 

Open| High| Low.| Clos. Open| High | Low.| Clos.||Open| High| Low. Clos. 
a@jal/ajaia;alajlalalalala 

March ......| $40 | $40 / 339/339 | 337/ 338/337 $38'|339 340, 3389| 340 
Mch.-April.| 340 | 340/ 339/339 || 337  3'88/ 337 338!!339/340/339/| 340 
April-May..| 341 | 342/340 841 // 338/ 340/338 340|/ 340/312! 340| 342 
May-June..| 344 345/343 344 841 342/841 342 343 345/843) 345 
June-July.../ 3 45 348 | 347 347 845 346' 345 346 | 347, 348 347) 348 
July-Aug...| 351 $352/350/350 348 349/348 349 | 350 $51,350) 351 
August..... | 364/355 | 353/353 | 351/853 351/353 | $58/355/853/| 355 
September..| 357 | 358 | 356/356 354 | 356/351 | 356 || 356/358 /35¢| 358 
Sept.-Oct...| 357 | 358 | 366| 356 |) 354 356 | 354/356 | 356|358/ 356) 356 
Oct.-Nov....| 861 | 861 | 359 | 359 || 367 | 359 | 357, 359 | 359/360|359| 360 
Nov.-Dec...| ... ; | P| Pea, Bed 


I | | 


BREADSTUFFS. 
Fripay, March 11, 1892, 

The flour market has been without decided change in prices, 
but trade, except for brief spurts of activity, has been quite 
dull. Shippers held aloof, and the local trade did not seem 
to be in need of large supplies. On Wednesday, with an up- 
ward turn to wheat, buyers accepted offers of wheat flour 
which they had refused the day before, and considerable lines 
were moved, and a fair business was done on Thurday. To- 
day the whole market was weak and some figures for wheat 
flour were slightly reduced. 

The wheat market was quite depressed early in the week, 
owing mainly to selling on accounts from the West, where 
receipts were large and the weather favorable for the next 
crop, counteracting the effect of a good exportdemand. But 
on Wednesday there was an upward turn to values, owing to 
the occurrence of a ‘“‘blizzard” at the West, with adverse 
crop accounts from France, The export buying for the week 
has approximated half a million bushels, including on 
Wednesday afternoon large lines of frosted Manitoba and 
other low grades at 78@92c., with some No, 2 red winter at 
about $1 05, afloat. To-day there was a sharp decline, owing 
to the Government reporting 171,000,000 bushels in the hands 
of farmers, against 112,000,000 bushels last year. At some 
decline there was a good business for export. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. 

March delivery ......... CG. 10249 100% 10145 10213 101% 
Ly delivery........0.0. 103 101% 10133 102% 104 

ay delivery............0. L014 99% 9953 1003 1004 

- vnedelivery......-...-0. 99393 97% 98 987, 98% 

+ 'y delivery...........c. 98%lg 95% 971g 97% 977% 














‘August delivery ........ © 95% 9.53 Ya 95% 959 941g 


Indian corn has not maintained values. The large re- 
ceipts at the West and the check to export business 
which arose from a slight advance in prices, together 
with some increase in the visible supply, defeated all 
the efforts of the bulls to promote a speculation for the 
rise, To-day the market was depressed by the Govern- 
ment report, estimating 860,000,000 bushels in the hands of 
farmers against 542,000,000 bushels last year, but at some 
decline there was a large business for export, with an active 
local trade. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 


March delivery .......-.c. 49% 49 49% 4919 49% 4855 
April delivery........... c. 504% 50 49% 49% 49% 49 
May delivery........-... CG. 49% 4933 491g 493g 491g 4835 


June delivery..........6. 4838 4814 48 481g 4773 47% 
July delivery..........c. 49% 48% 48%2 48% 48% 47% 

Oats have been quiet, fluctuating within narrow limits, 
Yesterday values for contracts were sustained by higher 
prices in the spot market, where the offerings were very small, 
To-day the market was weak in sympathy with the decline in 
wheat and corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. 
March delivery.......--¢. 3633 36% 3618 36% 36% 36 
Apri! delivery........... c. 3653 3612 3633 36%, 365 36% 


May delivery..........-- ©. 367% 3619 361g 36% 365g 361g 
June delivery..........- i see 36 35% £6 36 353g 
July delivery...........- Oi sane 36 35% 35% 35% 35 


Rye has sold to a moderate extent but mainly on private 
terms, understood to be at some decline. Buckwheat and 
barley are nearly nominal. 

The followiug are closing quotations : 


FLOUR. 

FIMO ..00...c000 ® bbl. $2 50@$3 10 | Patent, winter....... $4 75@P4 95 
Superfine.... .......- 300@ 3 40/| City mills extras..... Soe can 
Extra, No. 2 ... ....- 340@ 360 | Rye flour,supertine.. 425@ 460 
Extra, No. 1 ....-..... 375@ 125 Ni. n04ccacceancede 375@ 400 
OE aaa 420@ 465 | Corn meal— 

Straights ............. 450@ 485 Western, &0........ 290@305 
Patent, spring....... 485@ 510’ Brandywine........ 310@ .... 


Buckwheat flour per 100 lbs., $1 50 @ $1 60. 
{Wheat flour in sacks sells at prices below those for barrels. } 








GRAIN, 

Wheat— 6. Cc. Corn, per bush.— 

Spring, perbush... 88 @107 West'n mixed ..... 47 @ 50 

Red winter No. 2..102 @103 Steamer No 2...... 48138 49 

Red winter........ 85 @106 West’n yellow..... @ 50 

WEED .cccoccccscoce 95 @105 Western white.... 50 @ 54 
Oats—Mixed..g@ bu. 35%@ 38 | Rye - 

. ——a en 37%a@ 42 estern, per bush. 95 @ 98 

No. 2 mixed....... 364@ 37% State and Jersey... 95 @ 98 

No. 2 white........ 38182 39% | Barley—No.2West’n. 64 @ 66 
Buckwheat........ - 56 @ 59 State,2 rowed... 54 @ 56 

State, 6 rowed. .... 65 @ 67 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 5, 182, 
and since August 1, for each of the last three years: 


























Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.1961b- | Bush.60 1b | Bush.56 ib Bush.32 lb: | Bush.48!) | Bu. 561 « 
Ohicago..... 101,972 459,082; 1,295,553) 1,218,151 398,881 68,837 
Milwaukee. 87,372 260.700 22,040 95,000 136,200) 17,440 
Daluth...... eeee Oe erro rr erer mare rr 
Minneapolis « sees} 1,833,620 ce -o-f =» ses ees aan 
Toledo..... 2,400) 6',00) 225,600 1,400 1,800 6,300 
Detroit.. 4,844) 191,732 16,418 81,981 16,807 oo 000 
Olevelan¢.... 5.685 $4,437 14,683: 52,841 12,559) ss cesece 
at. Louis. 37,675 207,475) 1,407,425 182,835 35,500 18,281 
Peoria....... 4,200 19,000 187,40 208,00 22,800 7,150 
a ce cf ce a ee ee ee ee —— le: 
Tot.wk. +2 243,918) 3,553,408) 3,169,119] 1,785,208) 627,547] 118,008 
Same wk.’¥) 159,936) 1,675.215, 1,725,043) 1,303,679 339,167 86,502 
tame wk. 90 193,868) 1,230,212 4,443,149) 1,199,017 436,853 72,103 
Since Aug. | 
1991-92..... 7,697 490) 169,737,490] 79,570,096] 63,575,613] 25,566,435, 13,025,858 
1890-91.....| 6,850,814] 78,661,424] 57,338,604) 59,047,678] 25,511,681/ 3,184,144 
1389-0... 7,413,384| ¥0,157,385(105,108,884) 54,801,677] 20,374,796] 4,462.215 











The receipts of flour and grain at the seaboard ports for the 
week end 


March 5, 1892, follow: 
Flour, Wheat, Oorn, Oats, Barley, Aye, 
bbis. bush. bush. bush. bush. bush. 
eeee-118,631 668,250 709,900 283,925111,390 63,027 
54,047 234,824 65.313 238,899 3,980 9,414 
58,387 1.433 56,459 3,106 3,859 


7,000 x ‘ 
> 54,051 103,044 750,941 162,840 co... _ 4,000 
Baltimore .... 64,120 318,6191,158,227 68,000 .....- 31,844 





Richmond .... 8.8: 48,616 ' 54,336 36,058 780 _-nceee 
New Orleans.. 17,118 478,559 576,150 37,290 ...... 25,800 


Total week ..323,817 1,905,599 3,316,300 883,471 119,256 137,944 
Cor. week '91.221,103 325.364 946,539 619,614 38,783 14,854 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1892. 1891, 1890. 1889. 
Week Week Week Week 
‘ March 5, March 7. March 8. March 9. 
Floor .......... bbls. 437,434 347,328 316,723 290,186 
Woeat......... bush. 1,212,494 634,946 318,069 568,390 
47,442 1,001,359 3,349,011 1,392,039 
,677,177 1,241,036 1,573,425 703,008 
382,573 178,592 216,263 343,173 
82,734 75,941 47,046 37,53 
Tota) .........-.. 5.202.420 3,151,974 5,503814 3,044,235 
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The exnorta from the several seaboard ports for the week 
ending March 5 1882 are shown in the annexed statement: 





























Baports Wheat. | Oorn. Flour. | Oats. Rye. Peas. 
Buch. | Bush. bis. Rush Rush Rusk 

NewYork) 943376 465,792) 108.132) 57,078 76.113, 32065 
Eoston...| 166.3 !4! 8,795| 55,656! eats 8,713 5,939 
Portiand.| 94.372) oe” sawed .| 19,930 ---2| 8,776 | 
Norfolk..; 94,0*6' 41.430, — ...... cocoee| 18,365 
Philadel . 8,000 1,099.806 36,083 eS 
Baltim’re} 145,287 1,055.194) 70,896 16.000. 
B. Orl’ns.| 421,323, ‘313,267 A29| 39,3:0' 
B. Nows.. 187,500; a a eres ae 
Tot.week. 2,060,282 2,989,284) 365,314! 77,008) 153,461) 99,781 
me ~~ | 

1891...) 168,827) 482,194' 132,838 i | 52,531 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboa: d 
ports, March 5, 1892: 


Bleached cottons showed some irregularity in low b prune 5 
but popular shirting makes are wells: ld ahead and steady, 
Colored cottons continue in better request th+n supply and 
tend against buyers. Southern plaids are reported in better 
shape han for some considerable time ps‘. the ‘‘combina- 
tion” mills all being weil under orders. Business in printed 
fabrics is quiet for regular fancies, but higher priced special- 
ties still fin! a reaty market. Ginghams are quiet through- 
out at first hands and prices have occas'onally been cut some 
what by jobbers, Print cloths are still unchanged at 3 1 16c. 
per yard tor 64 squares, stocks being kept c'o-ely sold up at 
Fall River and Providence. The dividends reported this 
quarter by the Fall River mills show the print cloth 
industry in an improving condition, the aggregate amounts 
paid being in excess of the corresponding quarter in 1+91, 
The quotations for mill stocks also show quite an apprecia- 
ble advance on the saine comparison. 





1892, 1891, 1890. 
Stock of Print Oloths— March 5 Yarch 6. Ma ch7, 
Heid by Providence manufacturers. 5,000 361.000 18,000 
Fall River manufacturere........ --- 5,000 257,°00 51,000 
Juteide speculators (est)............ None. 3,000 10,000 
Total stock (D1i6C@S) ....0..-...--- 10,000 624,v00 379,000 


Domestic WooLENs.—The business of the past week has 
produc-d tittle of special note. Buyers have placed ordera 
for modera‘e quantities of men’s-wear woolens and worsteds, 
confining their attention largely to finer qualities on the one 
hand and low-priced pure wool goods on tne other, medium 
qualities being comparatively neglected. Most agents, how- 
ever, report a beter condition of affairs than at the corre- 








Wheat, ’ Bar ey, 
In store at— bug. bush. bueh,. bush. hvee ., 
Now York....-... 3,419,794 1,663,282 1,209,393 616,853 65,203 
Do afloat..... BEG COG sence -se 30 40h 00 8,900 97,500 
Albany .... ...00« cose-cos 23,600 1,200 15.0v0 6,300 
Bafalo_ .-..... -- 1,835,980 36,374 33,094 121,162 306.532 
Do afloat..... B3O,000 _ 2c66-<00 thon di emi uml ia oantal 
Obicago ....--. 9,539,701, 1,620,234 882.172 541.764 143,870 
Do = afloat.... + 97,06 50! 333 14 960 89,467 nine-aion 
341,135 15,488 9,552 78,590 239,908 
eccccees § sseccce © ceecccce 25,663 
1,488,223 496,924 127,495 95.112 . oe 
92,9 6 13,766 33,763 38,539 27,183 
5, Pe ga sited: daa he? 55,000 
1,627,635 3,403,208 204,093 1,265 TH,1>6 | 
GP asserase 31,09) 4,000 22.000 
148,115 80,618 76033 6,379 9,00» | 
© LOL —— coce-noe fA Aa 14,052 | 
Montreal. ........ 530,913 1,050 243.467 31,175 79,435 | 
Philadelphia..... 411,587 461.158 475.816 .... ... ones | 
Peoria.... ....-. oo 16.613 357,382 142.246 13,811 12,763 | 
Indianapolis..... 85,319 23.639 1030) eee 
Kansas City-.... 571,02) 84,979 15,813 Ce Pa 
Baltimore. ...... 9.0,618 1,943,559 141,21L 110,003 .... . 
Mianeapolis...... 8,812 498 301,62L 25,18 eadecene 3,095 
On Mississippi... 292,330 ae! ae 
On canal & river. ee enebesee «an 08 oo BF BOO. ccccrcce 








Tot. Mar. 5,°92. 41,555,235 11,951,297 3.836, 387 1.819.950 1.510,75? 
Tot. Feb. 27.92 41.1°0, 285 10,336.556 3,836.222 1.868.353 t 1.566.332 | 
To. Mar. 7,9L.23.15',57L 2.632,2502,374.-54 392.8:32179.219 | 
Tot. Mar. &,’90. 28,314,594 14.517,694 4,363,39) 1,583,435 1.652.542 | 
Tot. Mar. 9,'39. 31,730,157 16,911,625 7,741,333 1,641,019 1,712,138 











THE DRY GOODS TRADE. | 


New YorK, Friday P. M., March 11,1892. | 

Business at first hand is still baing conducted without any | 
show of activity, but judging from re-ults reported bv agents | 
in various direc ions, the cu rent movement, as made up of 
day-to-day sales and deliveries, is of consid rable extent. | 
Prices are on a low basis judged by everything but the price | 
of raw co ton, and this, unless experience is at fault, means 
increased consumption in the long run. Buyers have not | 
shown the slightest anxiety, however, to make any unusual | 
provision for increased future needs, and according to their 
Own accounts are doing very little more than supplying cur- 
rent requirem-nts. It is a favorable feature tht these re- 
quireme:its are such as to call for so many goods as are now 
being delivered by agents and from the mills. S ocks are 
kept in fair shape and the week has passed withou; any 
changes in prices being reported. Ths j»bbing trade has 
again been on a very considerable scale, Fi sco | hard'y so 
good as during the last week in February. H-re and there 
are indications of the season approaching its close in the form 
of cut prices, but these are, so far, of limited extent, and con- 
fined to isolated instances in woven wash fabrics and silk 
fancies, A feature of the we-k was the sale at auction of the 
Phoenix M'g. C».’s stock of silks on Wednesday, and a lirge 
auction sale of ribbons yesterday. Both were considered 
succesful by the s-llers, prices closely approaching current 
market values. Collections are still reported in good shape. 

DomEstio Corton Goops.—The exports of cotton gerds 
from this port for the week ending March 8 were 1,412 
packages, valued at $80,988, their destination being to the 
Points specified in the table below: 







































lsv2. lstl1 
New York To Marcu 8. 
Week. |Since Jan. 1 || Week. |Since Jan. 1 
Great Britain.......... weeeee| 112, 870 126 962 
Other European 35 437 ¥5 372 
China....... 100| 17,324 j|/1,693| 21,+91 
india. 375 1/632 2:2 3.655 
Arabia. pS B04 50 1,635 
Girton. 19 3.845 Ria £35 
ndies.. 2° B54 213 2,820 
eco 1 34 46 
goutral America. 180 1,334 355 1,446 
h America....-. ‘| 273 8187 1,407 6'884 
countries.............., 41 577 3L 
Total. 1,412| 40.267 || 4,217 : 
eee ae ame ; ,217| 40.778 
China, via Vancouver...... ei 3,400 wukbe 8,050 
Ser seid 1.412! 43.667 || 4,217! 48.828 __ 











pS a 
—. New England mill pointe direct 
e value of the New York exports since January 1 have 
= $2,150,682 in 1892 against $2,210,032 in 1891. 
—_ sheetings and dri'ls were in fair home demand | 
Out change in price, but export business was quiet, 


sponding time last year on all specialties, with staple lines as 
well cared for now as then. Overcoatings continue well sold 
ahead, and the new season in cloakings just opening promises 
weil. Satinets, cotton-warp cassimeres and cotton mixtures 
are generally in very indifferent request, although some good 
styles cotton-backed worsteds have taken well. Do»skins and 
Kentucky jeans are inactive. All-wool and worsted dress 
goods are in regular duplicating request, but some jobbers 
have been able to pick up a few cheap lots from different 
manufacturers, 

ForEIGN Dry Goops.—Importers have again transacted a 
very fair business, the attendance of buyers being on a con- 
siderable scale, In dress goods, specialties, while still in com- 
paratively largest request, have not so completely monopo- 
lized attention as previvusly, considerable quantities of Henri- 
ettas, cashmeres and other staple lines being taken for imme- 
diate consumption. Light-weight worsteds ia men’s-wear 
styles have also done fairly well. Silks continue in good re- 
quest in printed styles, with more favor shown towards gros- 
grains and heavy cords. Prices are steady, although here and 
there concessions are made to clear out some fancies which 
have moved slowly. 

Amportations of Drv Goods. 

The importations of dry goods at this port for the week 
ending March 10, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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464 THE CHRONICLE. (Von, LIV, 
STATE AND C ITY D EPARTMENT, | tre total dent (exclusive of the $380,000 ae ri 
* | pond) January 1 was......... : ..$222,913 $199,888 
Cash in treasury January 1 185,159 215,850 
TERMS OF SUBSCRIPTION. Net debt 1892 and cash balance 1891.......... $37,754 $15,962 





Commercial and Financial CHRONICLE con- 
ains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ *upplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopzedia of information respecting Municipal Debts. 








STATE AND COUNTY FINANCES IN NEVADA, 

We have received this week the annual reports for the year 
ending December 31 1891 of the State Comptroller and State 
Treasurer of Nevada. The following statements of the debt, 
assets and assessed valuation of the State and its counties 
have been revised by means of these reports, and they show 
the financial standing on January 1 1892. No report was 
made by the officers of Lincoln County this year, and the fig- 
ures given below are the same as those which were printed in 
our STATE AND City SUPPLEMENT of October 31 1891. 

The State debt this year, exclusive of the irredeemable 
bond for $380.000, is $222,913, an increase of $23,025 on the 
amount of outstanding liabilities on January 1 1891. The 
total assessment for 1891 is $30,570,487, against $25.350,093 for 
1880, showing an increase during the year of $5,220,344. This 
increase is, however, accounted for by the fact that, contrary 
to their previous custom, the Board of Assessors took last year 
the actual cash value of property a3 the basis of assessment. 
The real value of property in the State has probably changed 
but little. 

The total debt of all the counties in Nevada on Janunry 1 
1892 was $856,702, against $948,325 on the first day of the pre- 
ceding year. The grand total of S:ate and county indebted- 
ness on January 1 1892 was $1,079,615. 

We give first the details of the State’s debt and valuation, 
and following that are financial reports for each of the coun- 
ties. It will be noticed that five counties, namely, Churchill, 
Douglas, Elke, Eureka and Storey have reported no debt of 
any description. 


STATE OF NEVADA.—R. K. Cotcorp, Governor. 
The State capital is Carson City. 








LOANS— -—-Interest.— Principal. =“ 
NAME AND PURPOSE. P. Ot. Payable. When Due. Outstand'’g. 
Behool bonds* Apr. 1, 1879.. 5 J & J Irredeemable $380,000 

do Cc . 1887.... 4 J & J Oct. 1, 1897 7,000 

do Nov. 1,1887.... 4 J & J Nov. 1, 1897 15,000 

do Sept. 1,1889.... 4 J & J Sept. 1, 1899 20,000 

do Oct. 1, 1889. 4 J & J Oct. 1, 1899 20,000 

do Nov. 1,1899.... 4 J & J Nov. 1, 1899 20,000 

do Aug. 15, (| Se J & J Aug. 15,1901 10,000 

do Sept. 11,1891... 4 J & J Sept 1901 20,000 

do Nov. 1, 1891... 4 J3& J Nov. 1, 1901 20,000 

do Mar. 1,1882.... 4 J & J Mech. 1, 1902 14,000 

do Apr. 1, 1882. 4 J & J Apr. 4, 1902 13,000 
University bondst May 1,1889 4 J&J May 1, 1899 5,000 

do Aug. 1 1889 4 J & J Aug. 1, 1899 5,000 
do Oct. 1, 1889 4 J & J Oct. 1, 1899 5,000 
do Feb. 2i, 1890 4 J & J Feb. 21,1900 10,000 
do June 11, 1899 4 J& J June 11, 1900 10,000 
do Nov.11,1890 4 J& Nov. 11,1900 3,000 


J 
* These bonds are ail held by the State School Fund. 
t These bonds are all held by the University Fund 90,000 Acre Grant 


PAR VALUE OF BONDS.—Bonds are in pieces of $1,000 each. 

TOTAL DEBT, Ertc.—The subjoined statement shows the total 
debt of the State (exclusive of the irredeemable bond for $380,000) 
and the cash in the State Treasury applicable to the payment of the 
same on January 1 of each of the last two years. As shown in the 
able the assets in 1891 exceeded the bonded indebtedness by $15,962 





ASSESSED VALUATION.—The following statement shows the 
assessed valuation of real and personal property in the State and the 
net proceeds of mines for the years indicated : 


Personal Net Proceeds Total 
Years. Real Estate. Property. of Mines. Assessment. 
| AREESE TIES $21,470,035 $8,337,507 $762,895 $30,570,437 
OO, See 16,93 1,721 7,7 728,663 636,709 25,350,093 
Bbc ccscccece 17,418,101 9,211,- 79 1,285,493 27,915,173 
BE cascawenss 17,013,582 9,724,796 2,109,292 23,847,670 
BOE cnccecsscce 15,649,536 10,790,670 1,557,132 27,997,338 
. 16,440,245 9,308,632 554,346 26,303,223 
BP ccccccccce 17,062,944 9,400,344 939,336 27,402,624 
BPs ccsccnsses 17,568,271 9,029,027 1,453,686 28,050,984 
BOBS. ccccecccce 18,845,~68 8,912,304 1,613,407 29,401 ,579 
BBE Bracceccccce 19,152,541 8,216,793 1,740,554 29,109,888 
1881 ese 18,890,520 9:476,717 2,542,371 30,909,608 
, ee 17,742,71 9,855,944 4,496,738 32,095,396 
Cl 15,502,392 13,737,472 17,003,869 46,243,733 
BPE caccccecce 11,320,113 8,377,995 5,910,398 25,608,506 
Be sacncak . ckaeeiee » annamare 3,286,672 21,984,947 


The State tax rate, which for some years past has been $9°00 (per 
$1,000) was reduced for the year 1891 to $7°50. 


Churchill County.—J. W. RicHarps, Treasurer. 
The county seat is Stillwater. This county has no debt. 





Cash in treasury 1892..... $10,032 | County property 1892.... $6,800 
Tax valuation 1891........772,775 | Population in 1890 was... 703 
Tax valuation 1890. .-494,931 | Population in 1880 was... 479 





Douglas County.—N. BLossom, Treasurer. 
The county seat is Genoa. This county has no debt. 


Cash in treasury 1892..... $21,216 | County property 1892..... $10,000 
Tax valuation 1891........ 7 4 921 | Population in 1890 was. 1,551 





Tax valuation 1890........ 2,591 | Population in 1880 was... 1,581 
Elko eae deen CLARK, Treasurer. 
‘Lhe county seat is Elko, This county has no debt. 
Cash in treasury 1892... $63,993 | County many cage | 1892. ...$100,350 
Tax valuation 1891...... 5,075,208 | Population in 1890 was.. 4,794 
Tax valuation 1890 ..... 4, '063, 643 Population in 1880 was.. 5,716 





Esmeralda County.—R. H. WRIGHT, Treasurer. 
The county seat is Hawthorne. 


County bonds 7 p. c¢...... 777 ,000 | Tax valuation 1890. ...$1,097,302 
Total debt 1892.......... 38,880 | County pruperty 1892. 52, 500 
Cash in treasury 1892... 34,150 Population in 1890 was...... 2) 148 
Tax valuation 1891...... 1,268,563 | Population in 1880 was...... 3, 220 


Eureka Coanty.—J. GREGOVICH, Treasurer. 
The county seat is Eureka. This county has no debt. 


Cash in Treasury 1892.. $41,578 | County property 1892.....$18, 000 
Tax valuation 1891...... 2,167,424 | Population in 1890 WAS...... 3,275 
fax valuation 1890...... 2,197,774 | Population in 1880 was..... . 7,086 





Humboldt County.—PasLo LaveaGa, Treasurer. 
The county seat is Winnemucca. 
Court house b’ds, 10 p. c. ease Tax valuation in 1890..$3, — - 


Floating debt, 6 p. c..... 99 | County property 1892.. 
Total debt 1892.......... 38. "409 Population in 1890 Was...... ie 
Tax valuation 1891...... 3 843,842 Population in 1880 was...... 3, 480 


Lander County.—T. H. DaLTon, Treasurer. 
The county seat is Austin. 


Railroad bonds, 6 p. c... $116,000 
rotal debt 1892.......... 117,405 ) 
Cash iv Treasur, 59, (073 Population in 1890 was...... 2,266 
Tax valuation 1891...... ..1,892,056 | Population in 1830 was...... 3,624 


Linceln County.—W. H. Doo.ey, Treasurer. 
The county seat is Pioche. 


Tax valuation in 1890.$1,538,498 
County property 1892.. 36 6,500 








County bonds, 10 p. c... $181, 462 | Tax valuation 1891...... 18 926 
_ etter 9,701 | Tax valuation | 890...... 91,920 
Funding bonds............ 1 "397 p omeny | property 1891. . 475,000 
Fluating debt............. 37,400 | State & Co. tax p.$1, 000. 27:50 
Total debt 1891........... 409,960 Population i in 1890 was...... 2,466 


Lyon County.—J. A. HuNTOON, Treasurer. 
The county seat is Dayton. 


County bonds, 61g p.c.. $25,000 | Tax valuation 1891....$1,774, 144 
Couuty bonds, 7 p. ¢.... 4,322 | Tax valuation 18y0.... 1, 462,215 
Total debt 1892......... 29 9/484 | County poogerts 18:)2.. 31,5 

Cash in treasury 1892..  29;377 | Population in 1890 was...... 1,987 


Nye County.—A. McLEAN, Treasurer. 
Belmont is the county seat. 


County bonds, 8 per cent. ot 000 
Floating debt 440 
Total debt 1892 barooneeeee 55° 1440 County property 1892.... oe 
Cash in treasury 1892... 11,006 | Population in 1890 was.....- 1,29 


Omsby County.—L. H. Bet, Treasurer. 
County seat is Carson City. 


Tax valuation 1891.....-. oases 44 
Tax valuation 18¥0...... 


County bonds, 6 p. c..... $2,900 | County property 1892.. $56,300 
Cash in treasury 1892... 13,085 | Population in 1890 was....-- at 
Tax valuation in 1891.. 2, 206, "304 Population in 1830 was....-- 5,4 





Tax valuation in 1890...1, 1848, 316 
Storey County.—F. L. WILDES, Treasurer. 
County seat is Virginia City. This county has no debt. 


Cash in treasury 1892... $47,473 | County property 1892.. $18,008 
Tax valuation in 1391...2,151,594 | Population in 1890 was 8 
Tax valuation in 1890...1,688, 954 Population in’ 1880 was. 








Washoe County.—D. B. Boyp, Treasurer. 

The county seat is Reno. 
County bonds, 10 per cent. $1, 000 
County bonds, 6 per ceut....12,000 
Floating debt................ 6,132 
Total debt 1892.. 19 132 
Cash in treasury 1892.22.07: "132, 644 | 


Tax valuation 1891..... $5,766,789 
Tax valuation 1390.. - 4,844,490 
County property 1892... 83, 
Population in 1890 was..---- 6.064 
Population in 1880 was...--- 5, 
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White Pine County.—J . B. WILLIAMSON, Treasurer, 


The county seat is Ely. 
County bonds, 6 per cent. oy Tax valuation 1890 ...... $660,240 


Floating debt. ........----- 1,000 | County property 1892..... 8,500 
Total debt 1892............ 95,000 | Population in 1890 was...... 1,721 
Cash in treasury 1892..... 17,905 Population in 1880 was...... 2,682 


Tax valuation 1891 ........ 803,696 











Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Abilene, Texas.—This citv has sold $12,000 of bonds to 
Messrs. G. M. Huston & Co., St. Louis, Mo. 

Arizona Territory—(STATE AND CITY SUPPLEMENT, page 
144).--Five per cent bonds of this Territory. amounting to 
$1,500,000, have been sold to E. J. Horton, of New York City. 

Brunswick, Ga.—(STATE AND CITY SUPPLEMENT, page 170.) 
—Sewer bonds of this city to the amount of $75,000 have re- 
cently been sold in Baltimore. 

Carthage, Ohio.—It has been decided by the citizens of this 
village tu issue bonds for electric lighting and water works 
extension. 

Concord, N. H.—(STATE AND CITY SUPPLEMNNT, page 14).— 
Pro ls for 4 per cent water works bonds of the city of Con- 
cord, payable in 1922. were opened on March 8 by William F. 
Thayer, Treasurer. The bonds were awarded to R. L. Day & 
Co. of Boston at a premium of $4°699 per $100. There were a 
large number of bids, chiefly from Boston parties, and the 
sale was considered highly creditable to the financial standing 
of the city. ~ 

Cook County, Ill.—(STaTE aND CiTy SUPPLEMENT, page 
99.)—Cook County 4 per cent refunding bonds to the amount 
of $1.350,000 are offered for sale. For particulars see adver- 
tisement elsewhere in this Department. 


Elmira, N. Y.—(STaTz AND CITY SUPPLEMENT. page 51).— 
Bids for the redemption bonds amounting to $235,000 were 
not opened, The legality of the issue is in question and the 
sale of the bonds has been indefinitely postponed. 

Estill County, Ky.—This county has issued $50,000 of bonds 
in aid of the R. N. I. & B. Railroad Company. 

Farmersville, Tex.—Six per cent twenty-year school bonds 
to the amount of $15,000 have been sold at par to G. M. Huston 
& Co. of St. Louis, Mo. 

Indiana.—(STATE AND CiTY SUPPLEMENT, page 92.) The 
Stare Treasurer of Indiana wiil receive bids until March 13 
1892 for 31¢ per cent 5-10 year bonds to the amount of $340,000. 

New Bedford, Maxs.—(STaTe AND CITY SUPPLEMENT. page 
29.)\—This city will receive bids until March 23 1892 for 
$50,000 of 4 per cent improvement bonds payable April lL 1902 
and also for 4 per cent sewer bonds payable April 1 1912 to 
the amount of $100.000. Both loans will be secured by special 
sinking funds. The permanent city deot. exclusive of water 
debt and sinking funds, is at present $630.014, this amount 
being $286,190 short of the debt limit. New Bedford’s tax 
valuation in 1891 was $36,644.571. 

New York, N. Y.—(STaTE AND CITY SUPPLEMENT, page 54), 
—The $50:),000 of 3 per cent dock bonds of New York City. for 
which proposals were asked until March 10, were awarded to 
the Commissioners of the Sinking Fund at par. 

Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 158).— 
Bids will be received until March 15 1892 for $96,500 of 5 per 
cent city of Norfolk bonds, maturing March 1 1922 and also 
for $20,009 of 5 per cent bonds maturing Feb. 1 1922. 

Oak Cliff, Tex.—School bonds to the amount of $30,000, 
bearing interest at 6 per cent, have been sold to G. M. Huston 
& Co., St. Louis, Mo. 

Queens County, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 57) Bids will be received by the County Treasurer, 

0-eph Dykes at the Court House, Long Island City, until 
March 28, 1892, for the purchase of $45,000 of 4 per cent. 
Flushing Highway Improvement bonds. The bonds will run 
for ten years but the right is reserved to pay off $9,000 per 
year after five years The interest and principal of the bonds 
are payable in gold and they are a charge to the amount of 
two-fifths on the town of Jamaica and to the extent of three- 
fifths on the town of Flushing. 


Racine, Wis.—(STaTE AND CITY SUPPLEMENT, page 109). 
The $29,500 of 7 per cent Racine adjustment bonds falling due 
in 1892 will be paid on April 1 at the office of the city treas- 
urer in Racine or at the Importers’ & Traders’ National 
Back in New York. City Treasurer F. H. Schulte has also 
issued a call for the $50,000 of 6 per cent adjustment bonds, 
ean in 1897, and subject to call at any time after 1887. 
these latter bonds will be paid at either of the above-men- 
tioned places on and after March 15 1892. Interest will cease 
April ist. 

Redwood Falls, Minn.—New 5 per cent water bonds to the 
amount of $25,000 have been sold to E. H. Rollias & Co. of 
Concord, N. H., at par and a premum of $261. 

Romeo, Mich.—This village has sold water bonds to the 
amount of $26,000. 

San Antonio, Tex.—(StaTz AND CITY SUPPLEMENT, page 
181)—An ordinance has been passed by the city council of 
San Antonio authorizing an issue of 6 per cent 10 year 


Scranton, Pa.—(STATE AND CiTy SUPPLEMENT, page 16.) 
On March 10 the city of Scranton sold 4 per cent municipal 
improvement bonds to the am unt of $90,000. The bonis fall 
due as follows: On Dec. 1 1901, $22.000; on Dac. 1 1906, $23,- 
000; on Dec. 1 1911, $22,009. and on Dac. 1 1916, $23 090. 

Springfield, Vt.—Springfield has issued railroad aid bonds 
to the amount of $40,000. 

Springfield, Ohi».—StTaTE anxp City SUPPLEMENT. page 
90).—Six per cent ten-year bond; tothe anos of $10,500 
have been sold to Messrs. Spitzer & Co., Toledo, Ohio. 

St. Paul, Minn.—{StaTe AND City SUPPLEMENT, page 114.) 
—This city has sold $3),009 of 4 per cent park bonds to 
Lamprecht Bros. & Co. of Cleveland, Obio. 

Ta'ladega, Ala.—Six per cent bonds to the amount of 
$20.000, payable in thirty years, have been sold throug a New 
York firm. 

Topeka, Kan.-—{STaTE AND CITY SUPPL™MENT. page 135).— 
A special election will be held in this city-in April to vote on 
an issue of bridge bonds t» the amount of $30,00). 

Trinidad, Co'!.—School district bonds will soon be issued 
to the amount of $30,009. 

Waco, Tex.—(STaTE AND CrTy SUPPLEMENT, pige 182.)— 
The Northwestern Mutual Life Insurance Co. of Milwaukee, 
Wis., bas offered to take the Waco street improvement bonds, 
amounting to $!00,000, and $30,000 of sewer bonds, at 95, the 
price which was originally bid by the conpany. This would 
indicate that the question as to the legality of the bonds has 
been settled. 

Woodlawn, Ala.—Public improvement bonds to the amount 
of $20.000 bearing 8 per cent interest have been sold to Steiner 
Bros. of Birmingham, Ala. 


STATE AND CiTY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND City DEPaRT- 
MENT. Some of these reports are wholly new and others cover 
tems of information additional to those given in the SUPPLE~ 
MENT, and of interest to investors. 





Maine.—(STATE AND CITY SUPPLEMENT, page 9.) The fol- 
lowing report shuws the details of Maine’s debt and valuation 
at the present time, recent information having been furnished 
us by George L. Beal, State Treasurer. 


LOANS— -— Interest. 
NAME AND PURPOSE. Rate. Payable. 


Principal.—————Y 
When Due. Outstand’g 








Reissue Loan. 1889“A.” 3 J & D§June 1, 1892-1901 
Original, 1864, 7831000 yearly. | $ $330,000 
Rm» une ’ 2- 
Do Class “B.” 3 J & D "$50,000 yearly. § 500,000 
“ ” P une ’ ts y 
Do Class “C.” 3 J & D 7, 820.000 yeariy. § 500,000 
Do Class “D.” 3 J & D}*'G3s Ooo yearly, ¢ 280,000 
Reissue Loan.,1889 “A.” 3 A & O § Oct. 1, 1892 to 1901 170,000 
Original, 1869. on tudo 3 
‘R ct. 1, to lt 
Do Class “B” 3 A & O 8201000 yearig. § 200,000 
“cv ct. 1,1912to 
Do Class“C” 3 A & O} 8 000, yearly. § 280,000 
“Ty ct. 1, 2% » yA 
Do Class“D” 3 A & OF [RJ AND yearly. ¢ 24,000 
Bonds to State College.. 5 J & D June 1, 1919 118,300 
Do do do - 4I3&7 July 1, 1917 100,000 
Bond to Insane Hospital. 4 J & J July 1, 1917 50,000 


PAR VALUE OF BONDS.—The bonds issued in 1889 are for $1,000 
or multiples thereof. 

iNTEREST—WHERE PAYABLE.—State Treasury, Augusta, Me. 
TOTAL DEBT, SINKING FUND, &C.—The subjoined statement 
shows Maine’s total funded debt on the first: of January of each of the 
last three years. 


1892. 1891. 1890. 
Bonded debt on January 1........ $2,552,300 $2,602,300 $2,652,300 
Temporary loan........ setalan suai 300,000 300,000 se... . ewe 


In January 1889 the debt amounted to $3,967,900. At the same 
date the accumulations of the sinking funds valued at par were $972, 

530, all of which was applied to the redemption of bonds. There i 

now no sinking fund, but as the yearly instalments of the debt mature 
they are to be paid out of income from taxation. 

ASSESSED VALUATION.—The State’s assessed valuation is de- 
termined at intervals of ten years. The last rating was in 1891» 
when the valuation of real estate was $233,895,031; of personal prop- 
erty, $75,201,010; total valuation, $309,096,041. The total valuation 

in 1881 was $235,600,000. The State tax rate for 1891 and 1892 is 
$2°75 per $1,000; for 1889 and 1890 it was $2°25; for 1886. 1887, 1888, 
and 1889 it was $2°75; for 1885 and 1886 it was $3°75, and for 1883 
and 1884 it was $4:00. 

Rhode Island—Bristol.—(StaTE aND CITY SUPPLEMENT, 
page 36.)—We have received this week from George H. Peck, 
Treasurer of the town of Bristol, the following financial 
statement. 

This town is the capital of Bristol County. 


LOA When Due. Valuation, ete. 

FIVE-YEAR NOTES— Total valuation 1891...$4,900,400 
4s, J&J, $73,000........ 1894 & '95 | Total valuation 1890... 5,020,800 
Short temm notes........ $34,000 | Town tax (per $1,000) 1891. .$9°80 
Total debt Feb. 1892... | 107,000 | Population in 1890 was...... ’ 
Tax valuation, real..... 3,479,400 | Population in 1880 was...... 6,028 

do personal 1,421,000 Popylation in 1870 was......5,302 





redemption bonds to the amount of $50,000. 


INTEREST on all town loans is paid in Bristol, R. I 
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Texas—Gainsville.-(State anp City SUPPLEMENT, page 
181.)—The following report of Gainesville’s debt was received 
this week from B. S. Brooks, City Treasurer, and it gives the 
details of the bon Is outstanding on Jan. 1 1892. 

This city is the county seat of Cooke County. 






NS— When Due. | Floating debt............ $2,000 

CiTY Hatt Bonps— 0 TT 74,500 

6s, MEN, $6,500....... May 1, 1904 | Sinking fund............. 6,860 

FUNDING BonpDs — CS eee .-.. 67,640 
68, AKO, $10,000...... Oct. 1, 1906 | Tax valuation, real...... 2,206,660 


SCHOOL a Ds— Tax valuation, personal.1,354,775 





68, A&O, $16,000...... Apr. 1, 1916 | Total valuation 1891....3, 561, “ed 
SEWEKAGE & ST<EET IuP.— State tax (per $1,000).. $2 9 
63, A&O, $10,000... _.. Apr. 1,1919 } County tax (per oi. 000) 5 oo 
63, A&O; 30,000...... Oct. 1, 1941 | City tax (per $1,000) .. 700 

Interest payable in St. Louis. Average school tax...... 5 00 
Bonded debt Jan. 1 1892..$72,500 | Population in 1890 was...... 6,563 


lowa—Wapello County.—The following detailed report of 
the finances of Wapello County has been recently received. 
No statement of this debt appeared in our Supplement. We 
are informed by County Treasurer J. D. Mowery that $60,000 
of 5 per cent court house bonds will be offered for sale some 
time in July or August of this year. 

County seat is Ottumwa. 


ANS— When Due. 


O 
Town Bonns — 


4s, F&A, $1,500...... Aug. 1, 1892 
(3500 due yearly) to Aug. 1, 1894 
4s, F&A, $10,000..... Aug. 1, 1892 
($2,000 ape ne A to Aug. 1, 1896 
4s, M&N, $12,000. . ov. 1, 1892 
($2,000 dune yearly) to Nov. 1, 1897 
4s, M&S, $14,000. ....Sept. 1, 1892 
($2,000 due yearly) to Sept. 1, 1898 
Town NoTes— 
4s, M&N, $8,000....May 1, 1892 
is, M&s, 8,000....Mar. 1, 1893 
4s, M&s, 8,000....Mar. 1, 1894 


debt on February 1, 1892. 


LOANS— When Due. 
olf DEBT— 
Ales, J&I, $50,500. .... Oct. 1, 1892 
(Part due yearly) to Oct. 1, 1905 
HOOL LOANS— 
4 AO, $26,000....-.. Oct. 1, 1892 
(Part due yearly) to Oct. 1, 1901 
37a8, J&J, $8,400...... Oct. 1, 1892 
($1,200 due yearly) to Oct. 1,1 98 








[Vou LIV. 
* F&A,$140,000....Feb. 1, 1894 
8, IJ&J, 4,000. ...July 1’ 1892 


i. 000 due yearly) to July 1, 1895 


Focal debt Feb. 1 1892.. $205,500 
Sinking fund............ 141,822 
Net cebt Feb. 1 1892... 63,678 
Tax valuation, real..... ” 6,799,695 


Tax valuation, personal 925,895 
Total valuation 1891... 
Total valuation 1882... 
Tax rate (per $1,000)... 
Population in 1890 was..... 10,193 
Population in 1880 was..... 
Population in 1870 was..... 4,136 


Massachusetts—Athol.—(STATE AND CITY SUPPLEMENT, 
page 21.)—We have received this week from J. D. Holbrook, 
Town Clerk, the following statement of Athol’s outstanding 


This town is in Worcester County. 


™” A&O, $9,600..... Oct. 1, 1892 

1,200 due yearly) to Oct. 1, 1899 
Total debt Feb. 1 1892... $94,500 
Total debt Feb. 1 1891.. 83,300 
Tax valuation 1891. eee 156, 202 
‘ax valuation 1890......3, 374 
Tax rate (per $1,000) 1891. $21: “00 
Population in 1890 was....-.- 6,319 
Population in 1880 was...... 4,307 


INTEREST on the old debt is payable in Worcester; on the 3% per 


LOANS— When Due. | Bonded debt Jan.11892. $75,000 
CounTy Bonps— Tax valuation, real......5,373,170 
68, J&J, $12,000....... July 1, 1892 | Tax valuation, personal.1,643, "714 
58,J&J, 8,000....... July 1, 1894 | Tax valuation, railroads. 745,479 
58,J&J, 5,000....... July 1, 1893 | Total v aluation 1891. ...7,762, "363 
58,J&J, 5,000....... July 1, 1895 | Assessment shout A actual value. 
58, J&J, 5,000....... July 1, 1896 | State tax (per $1,000)........ 2°00 
58, J&J, 40,000....... July 1, 1894 | County tax (per #1, 000). 


cent school loan in Boston, and on the other loans in Athol. 

Nebraska -Baffalo Co.—(STATE AND CITY SUPPLEMENT, 
page 127).—The following report of the debt and valuation 
of Buffalo County has been received from H. F. Wiley, 
County Treasurer. County seat is Kearney. 








($10, 000 yearly) to July 1, 1897 | Population in 1890 was 


Massachusetts.—Hyde Park.—(STATE aND CITY SUPPLE- 
MENT, page 27.)—We have received this week from Henry S. 
Burton, Town Treasurer, the following statement of Hyde 
Park's debt on February 1 1892. 

This town is in Norfolk County. The debt incurred in recent 
years has been for permanent improvements. 


Subject to ‘call after Jan. 1, 1900 
FUNDING BoN''s— 


7s, M&N, $19,000....May 1, 1895 
78, M&N, #23000. .--May 1, 1900 
5s, J&J, 54,000....Jan. 1; 1908 


Subject to call after Jan. 1, 1893 
Total” debt Jan. 1 1892 .. $143, 000 








When Due. | Sinking fund....... “L222. $14,587 
ooiint Horse Fox Tan. 1, 1910 Se eng Teal. ..77 2,012:880 
Se, Jas. eel altar i Tax valuation, personal 1,428,189 


Total valuation 1891.. 3; 441,169 
Assessment about 1g actual value, 
County tax (per $1,000)..... $22°00 

State tax (per $1,000) $7°12 
Population in 1890 was..... 22,162 
Population in 1880 was..... 7,531 


INTEREST is nna at Kearney, Neb. 














































NEW LOANS. 


= 


NEW LOANS. 





Cc O OK CO U N TY 
Refunding Bonds. 





The County of Cook offers for sale $1,350,000 of 
four (4) per cent refunding bonds, dated May 1st, 
A. D. 1892, and divided into series numbered from 
one to twenty, each of which series is for the sum of 
sixty-seven thousand five hundred (#67,500) dollars, 
Said series are payable in from one to twenty years 
respectively, in denominations as follows: One mil- 
lion ($1,000,000) dollars of one thousand ($1,000) 
dollars each, and three hundred and fifty thousand 
($350,000) dullars of five hundred ($500) dollars each. 
apd payable each year commencing May Ist, A. D, 


1893, to wit: Fifty thousand ($50,000) dollars of one | of the Treasurer of said City, and the Coupons will 


thousand ($1,000) dollar bonds, and seventeen thou- 
sand five hundred (#17,500) dollars of five hundred 
($500) dollar bonds, and the interest thereon payable 
semi-annually in May and November, both principal 
and interest payable at the County Treasury of Cook 
County. These bonds will be printed from steel en- 
graved plates of such a quality that the bonds wil be 
accepted and can be listed on the Stock Exchange, 
New York. 

Sealed bids accompanied by certified check for one 
per cent of amount bid for made payable to the 
County Comptroller. as an act of good faith on behalf 
of the bidders, will be received for all or any portion 
thereof up to 12:30 P.M. of March 14t», A. D. 1892» 
at the office of County Comptroller of the County of | = 
Cook, 210 Court House, Chicago. Said bids will be | 
opened at the meeting of the Board of Commissioners 
Monday, March 14th, 2 P.M. Full information in 
regard to the ssid bonds may be obtained at said 
office. Bonds will be delivered to those purchasing 
on the afternoon of April 29th, A. D. 1892. 

Privilege reserved by the Board of Commissioners 
to reject any and all bids. 

HENRY WULFEF, 
County Comptroller of the County of Cook. 


$500,000 
City of Spokane, Wash., 


20-YEAR 6 PER CENTr 
GOLD BONDS. 


Interest and principal p: ageble in gold coin of pres- 
ent standard of weight and fineness, 
We commend this loan asa desirable investment 
for trust muney. 
ice and particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 











NEW LOANS. 





PROPOSALS FOR A LOAN OF 
$181,000 


CITY OF DOVER, N. H, 
BONDS. 


Sealed proposals will be received at the office of 
the Mayor of said City until 11 o’clock A. M., Tues- 








day, March 29, 1892, for the purchase of One Hun- 
dred and tighty-one Thourand Dollars of 
the City of Dover, N. H., City Hall Bonds, dated 
April 1, 1892, with interest at the rate of 4 per cent 
perannum. The principal will be paid at the «ffice 


be payable semi-annually on the first day of April 
and October in the ( ity of Boston, Mass. The bonds 
will be ready for delivery April 1, 1892—are for one 
thousand dollars each and will become due as fol_ 
lows— 
12,000 April 1, 1906. 
12,000 April 1, 1907. 
12.000 April 1, 1908. 
12,000 April 1, 1909. 
The right toreject any and all bids is reserved. 
Further information can be obtained of the under- 
signed. 
All proposals should be addressed to Finance Com- 
mittee, Mayor’s Office, Dover, N. H., and marked 
* Proposals for City Hall Lo Loan. ~ 


11,000 April 1, 1910. 
11,900 April 1, 1911. 
111,000 April 1, 1912. 


POPCIAMOR....1.  ccccccccccccccccccccescoccscces 13,000 
Assessed valuation. .............eceeeeeeeeeeee $8,887,977 
Tota) debt (inciuding this issue of bonds). 944,000 
Water debt (included in above).. .$355,000 
Sinking Fund—par.................. 258,000 613,000 
Web GORE... ccccccccccccccccccccsce coccsee coos $331,000 


The market value of the sinking fund is consider- 


b) ‘ 
ae ISAAC F. ABBOTT, 
City Treasurer. 





Lomb:ird Investment Co. 
Capital, Fully Paid, $4,000,000. 


62 1st Mo tzage Gold Bonds, 
4 VGolt Debenture Bonds, 


7 % ‘st Mortgage Gold Bonds, 
8 and {QO % National Bank Stocks. 


Call or write for information. 


150 BROADWAY, NEW \ ORK. 
205 Sears Building* Bullitt Building, 


NEW LOAN. 


$100,000 


Town of Johnston, R. I. 
GOLD 4s, 


DUE FEBRUARY, 1912, 


At 102 i-4 and Interest, 


COUPON OR REGISTERED. 





Johnston isa suburb of Providence, from which 
city it gets its water supply. 


Population about .......cceceeseeeees cdandnuhee’ 10,000 
Assessed valuation OVEP.... .......seeeeeeeee- $6,000,000 
Entire dedt.........cccccccccccccccccccccceceees . 250,000 


Loan is secured by a Sinking Fund. 
Tax rate 80 cents on $100. 


Blake Brothers & Co., 


5 NASSAU STREET, NEW YORK. 





26 STATE STREET, BOSTON. 





SALE OF 


Cumberland City Bonds. 


The undersigned, finance committee of the City of 
Cumberland, Md., will receive bids for one hundred 
and eighty $200 five per cent bonds, known as the 
Cnmberland City Consolidated Debt Bonds (first 
series), payable in gold thirty years after date (April 
1st, 1892), interest payable semi-annually. 

All bids must be addressed to Robert H. Gordon, 
chairman of finance committee, Cumberland, Md., 
under seal, on or before the 26TH DAY OF MARCH, 
1892. Bids may be sent in for one or more bonds, or 
the whole issue of $90,000. 

The committee reserves the right to reject any 


and al) bids. 
ROBERT H. GORDON, Chairman. 


J. J. MCHESRY. 





BOSTON. PHSILADEPPHIA. 


JOHN T. FEY. 











MARCH 12, 1892. } 
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Wisconsin—Janesville—(STATE AND CITY SUPPLEMENT, 
page 108.)—J. W. St. John is still Mayor of this city. The 
following report of the financial condition of this place on 
March 1 1892 has been sent to us by George H. Bates, City 


Clerk. 
Janesville is situated in Rock County. 


LOANS— — Due. | Int. on RR. bonds is payable in 
awe 4 Bon Chic. ; on other loans in Janes- 
5s, Nov., $15,000...... leew. 1, 1891 ville. All bunds are exempt from 

($5,000 ae oh to Nov. 1, 1894 taxation. 

SCHOOL House Bonps— Bonded debt Mar.1 1892. $48,000 
5s, Nov. 1, 3,000.... Nov. 1, 1892 | Tax valuation, real...... 3,123,665 
58, Nov. e 20, "000 .... Nov. 1, 1892 | Tax valuation, personal.1,312,853 

($5,000 ‘due yearly) aS to 1895 | Total valuation 1891. . --4,436,518 

BRIDGE BoNDS— Assessment about °g actual value. 





5s, Sept. 1, $10,000. ..Sept. 1, 1892 | Tax rate (per $1,000)........ $18°50 
($2,500 due yearly) Meecnas to 1895 Population in 1890 was..... 10,836 
Population in 1880 was..... 9,018 


Massachusetts—Frankiin County.—STaTE AND City Sup- 
PLEMENT, page 26.)—The following statement gives the details 
of Franklin County’s debt and valuation as furnish=d us by a 
special report from Eugene A. Newcomb, County Treasurer, 

County seat is Greenfield. 


LOANS— When Due. | Total debt Jan. 1, 1892. $44,000 
Py Loan— Tax valuation 189L.....20,888,382 
37,000....... On demand | Tax valuation 1890... ..20,021,045 

ag BRIDGE iS AN— Population in 1890 was..... 38,610 
3%s, J&D, $7,000. ....... Jan.,1895 | Population in 1880 was..... 36,001 


Massachusetts—Newburyport.—(STATE AND CiTY SUPPLE- 
MENT, page 30).—Mr. Orrin J. Gurney is the new Mayor of 
this city. The statement of city finances given below has 
been corrected to date by means of a special report received 
from J. I. Felker, City Treasurer. Newburyport owns $74,- 
000 stock in the city railroad, and has the option of purchas- 
ing the water works, now in the hands of a private corpora- 


LOANS— -——Inlerest.— —Principal.— 

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g. 
Bridge loan...............+. 3g A & 0f OCF 000 yearly. § $15,000 
City bonds renewal......... 4 A &O_ Apr. 1, 1893 40,000 
do do do --ooae A F&A Aug. 1, 1897 38,000 
do do do .1888 4 J &dJ July 1, 1908 65,000 
do do do 1891 4 J & J July 1, 1911 90,000 
City railroad................ 4 M&N Sept. 1, 1892 74,000 
Notes payable.............. 4 M& 8 Mar. 1, 1899 J 

Is tccdwscciccsocaeds ---- M& 8 ~— 1, 1919 65,000 
RIMGE WOMGE. ..0.c0cccsceccsce 4-419 ...... ou ete ase 56,750 

« ct. 5,’92tol 
Water loan............2..... 3g A & 0} O89 yearly. ¢ 10,000 


PAR VALUE OF BONDS—Bonds are for $1,000 each. 

INTEREST onthe city renewal and sewer bonds is payable at the 
City Treasury or at the First National Bank of Boston; on all other 
loans interest is payable at the City Treasury only. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Newburyport’s total debt and the sinking fund held by the 
city against the same on the first day of January of each of the last three 
years. 





1892. 1891. 1890. 
Total debt (including water debt) .. $470, 750 $479,965 $489,372 
Sinking funds, etc. (see below)...... _100,570 70 65,902 85,387 
Net debt on Jan. 1............... $370,180 $414,063 $403,985 
WE iicncthaetnesbadrobsessiesec $10,000 $12,000 $14,000 
Floating devt (additional) Se eee | éwasisue —  sidbacnas 


The sinking funds amount to $20,566; other assets to $80,004. In 
past years the sinking fund has received $5, 000 per annum; commen- 
cing With 1890 it receives $11,000, a sum sutticient to retire entire city 
debt at maturity. 


ASSESSED | VALUATION—The city’s assesse valuation and tax 


rate have been as follows, real estate being assessed at “‘ about three- 
fourths its actual value.” 

Real Personal Rate of Tax 
Years. Estate. Pror perty. Total. per $1,000. 
_ Saree $6,874,200 $2,888,458 $9,762,658 $15°80 
ae 6,805,197 2,931,573 9,736,770 14°80 
SSS, 5,267 350 2,319,988 7,587,338 17°30 
Pe aikanenceecmaee 5,002,550 2,415,148 7,417,698 18°60 


Tax rate in 1891 included State ae, $0°70 (per $1,000) ; county tax, 



























tion. 
This city is in Essex County. 





$0°98 ; city tax, $14°12; total, $15 


POPULATION—In 1890 peo serel was 13,947; in 1880 it was 
13,538 ; in 1870 it was 12,595, 








CHICACO. 


CHICACO. 


CHICACO. 








Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paid-up................0006+ $1,600,000 
Undivided earnings, including 
I ici intsdcacspcianietbaots-ansd 220,000 


Deposited with State Auditor. - 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection affurded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


« sCORRESPONDENCE SOLICITED.: 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 
ob Garnett, Chas. W. Drew, 
erfoot, John P. Wilson, 
Edson Keith, 
John G. Shortall, Geo. M. Boxue. 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 


W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





Illinois Trust & Savings 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


ane Bank is directly under the jurisdiction ona 
Supervision of the State of Tilinvis, is a LEGA 
DAP US rn, for Court Moneys, and i suthorized 
to act as TRUSTEE. EXECUTOR. RKECKLVER and 
ASSIGN = pion INDIVIDUALS and 


CORPORA 
FFICERS: 
John J Mitchell, prosaenn 
Jobu B. Drake, Vice-President. 
Wm. H. Mine. second Vice-Pre-ident, 
Wm. H. Keid, Third Vice-President. 
James S. Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r. 


DIRECTORS: 


John McCaffery, John B. Drake, 
L. Z. Leiter, Win . H. Reid, 

m. H. Mitchell, John J. Mitchell, 
Wm. «3. Hibbard, J.C. MeMulliu, 
D. B. Shipman, J. Ogden Armour, 


Frederick T. Haskel 





The Jennings Trust Co., 


185 DEARBORN ST., CHICA 0. 





CAPITAL, PAID UP, - - - $500,000 
SURPLUS, - - ----- - $25,000 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 








DIRECTORS. 

CHAS H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD,. 
OTTO YOUNG. 


OFFICERS, 
J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


J.°B. BREESE, Memver New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New La an Boston or Chicago 
carried on conservative margi 


Union National Bank, 


AZEL ¥. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 








CHICAGO, 
Paid-up Capital. - $2,000,000 
Surplus, - - - 7. 0,000 
A regular Banking Busi Tr cted. Accounts 





of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Foreign Exchange Bought an d. Commercial 
and ‘Travelers’ Credits, available in all parts of the 
xlube, togued. Telegraphic ‘Transfers made with all 

rincipal European and Domestic Points. United 
States and other tirst-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED. 





The Merchants’ Loan & 


Trust Company, 


BANK 
CHICAGO, 
Corner Dearborn and Washington Streets, 
ESTABLISHED mae 
Capital (paid in Uy 0 
Surplus and undivided» p? ofits... 4 #7,500,0 00,00 , 
J.W.DOANE, President, = a 
ORSON SMITH, Second Wige- Preside 4 - 


nt. 
F.C. ¢ ISBORN, Samttes. 
F. N. WILDER, t, Assistant Cash. 


TRUSTEES. 
MARSHALL FIELD, J. W. DOANE, 
C. H. M MICK .L. YOR 
JOHN DE KOVEN, GEO. M. PULLMAN, 
ALBERT K®EP, A. H. BURLEY, 
JOHN TYRRELL E. T. "WATKINS 
REE, BR-KING M M. PHELPS, 


Banking in all = Branches Transacted. 


Foreign exchange bought an _ sold. 
Ly ers’ Letters of Credit and Commercia, 
ts issued, available in a+ cities through. 
out e the world. Cable transfers made. 
J.G. ORCHARD, Mgr Foreign Dept. 








A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 

S. W. Cor. Dearborn & Madison Sts., 
CHICAGO, ILL. 


UNEONDS 


Bought and 5 th) fo Lists. 


GEO. A. LEWIS & CO., Bankers, 
132 LASALLE STREET, *CHICAGY. 
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COLUMBUS, OHIO. 





Znsurance. 











MARCH 15. 


CITY OF COLUMBUS, OHIO, 


Having called the following Street Improvement 6 Per Cent 
Bonds for Payment on March I5: 


Third Street, Naghten to Town Sir 
Bonds Nuvs. Sv tu 92, inclu~ tre, ry 0 each. -36,500 


Broad Street, No. 1, Third Street to Parsons 
Avenue— 
Bonds Nos. 61 to 66, inclusive, $500 each.. 3,000 


Twentieth Street, Mt.Vernon Avenue to North 
Corporation Line— 


0G NO. BB... ccccccccccceccces coccccccccces 500 
Twentieth Street, Broad Street to Mt. Vernon 
Avenue— 
Bonds Nos. 10 and 11, $1,000 each.......... 2,000 
Gay ot. High to Fourth Street— 
onds No. 7 and 8, $1,000 each............ 2,000 
Gay ress, Roast Street to Fifth Street— 
Bond > Bacedecesscaccecceccscessccecccecces 1,000 
Sprin aaa ‘Fourth Sereet tn tr Gras t Ave.— 
bona nds Nous. 3 and 9, $1,000 . 2,000 





7 Street, Parsons Avenue ‘to ‘hua 


ue— 
Bunds Nos. 12 and 13, $1,000 each .. .... 2,000 
Town Street, Parsons E. Line to Miller Ave- 


nue— 
Bonds Nos, 14 to 19, inclusive, $1,000 each 6,000 


Nagbten Street, Third to Fifth Street— 
Bond Nu. - jo. Leaccessneesscousscccesccssessonse 1,000 


eee. oe ‘a Fifth to Woodward Ave- 


ve— 

Bonds Nos. 2 *, 24, 25 and 26, $500 each.... 2,000 
Front Street, Naghten to Town Street— 

bonds Nos. 72, 73, 74 and 75, $500 each .... 2,000 
Front Street, Town to “ain Street— 

Bonds Nus. 7 and 8, $1,000 each............. 2,000 
Fourth Street, Naghten to Town_ tree 

Bonds Nos. 58, G0, 60, 61,62 and 63, $500 

GBT ccvccecccccsss cccscocssessecessecessece 3, 

Main pevest. ie to Sixth Street— 

Bond os. 24, 25, %6,27 and 28, $1,000 


Seventeenth  Gaseet, Broad Street to Mt. Ver- 
non Avenu 
Bonos Nos. 8 and 9, $1,000 each............ 2,000 
Swan Street, High Street to Eastern terminus— 
Bonds Nos. 5 and 6, $1, each...... Scenes 2,000 
Jeferson Avenue, Long Street to Mt. Vernon 
venue— 
Bonds Nes. 6 and 7, $1,000 each............. 2,000 
Rguiin | Avenue, Grove Street to Leonard 
ven 
Bonds Nos. 5 and 6, $1,900 each......0.... 2,000 


Wie 5 Avenue, Broad to Main Street— 


ds Nos. 12, 13 and 14, $1,000 each...... 3,000 
a Avenue, Main Street to Livingstun 
ven 
Bonds Nos. 6 and 7, $1,000 each............ 2,000 
witia pe pevest, Lon ng to Naghten Street— 
Bonds Nos. 6 and 7, 1,000 each........ ... 2,000 


Lexington Avenue, Mt. Vernon to Leonard 
Avenue — 
Bonds Nos. 6 and 7, #1,0: 0 each peecsnsanes 2,000 


Fifth Avenue, High Street to ‘*. C.C. 
Bonds Nos. 8, », 10, 11, 12 ant “3 “$1000 


Bond N 8 SReenae 
ar — ba Street, Mightccath Street to Winner Ave- 


eSponds Nos. 7, 8 and 9, $1,000 each.......... 3,000 
Oak Street, Eighteenth Street to Wilson Ave- 


ue— 
Bonds Nos. 6 and 7, $1,000 each............ 2,000 


Main Street, Sixth Street to Parsons Avenue— 
Bonds Nos. 12, 14 and 14, $1,000 each...... 3,000 


Frambes Avenue, High Mone fo Neil Avenue— 
Bonds Nos. 4 and 5, $1,0 "REN 2,000 


Fulton ~ treet, High to Third oe 


Bonds Nos. 5 and 4, $1,0.0 each............ 2,000 

Franklin Avenue, Washington to Parsons Ave- 
ue— 

Bonds Nos. 5 and 6, $1,000 each............ 2,000 
Grant Avenue, Broad to Town Street— 

Bonds Nos. 4and 5, $1,000 each............ 2,000 
High Street, Woodruff to Wileox Avenue— 

Bonds Nos. 8, 9 and 10, $1,000 each........ 3,000 
Pear! Street, Naghten to Broad street— 

Bond No, MP § Paducedousesscdscoocndsceascee 500 


Russell Street, High to Homie ae 
Bonds Nos. 4 and 5, $1,000 eaeh 
Warren Street, High to Bamiet om 
Bonds Nos. 5 and 6, $1,000 each............ 2,000 
Twenty-third Street, Long Street to Mf. Ver- 
non Avenue 
Bonds Nos. 3 and 4, $1,000 each............ 2,000 
Twenty-second Street, Long Street to Mt. Ver- 
non Avenue-- 
Bonds Nos. 3 and 4, $1,000 each........ .. 2,000 
Cleveland Avenue, Mt. Vernon Avenue to 
Buckingham Street — 
BOOED PHO F GMD G aoc civacccccccscccccescecs 2,060 
Brier Alley, Spring Street to Mt. Vernon Ave- 


Bonds Nos, 5 and 6, $100 each.............. 200 


| 





Mc ‘llister Avenue, Parsons Avenue to Mc- 
Allister’s E. Line— 
BD IIA Dir dceinnncdndntdiinensacesocsceceteens 1,000 
Mier. ny Main to Broad Street— 
Bounds Nus. 6 and 7, $1,000 each......... +++ 2,000 
Goodale Street, Park to Henry az Bevest— 


Bonds Nos. 9 and 10, $1,000 each....... ... 2,000 
yo Avenue, Spring Street to C. St. L. & 
¥- Bonds Nos. 5 and 6, $1,000 each........ ... 2,000 


soapen 2s Avenue, Broad Street to Mt. Vernon 
venue— 
Bonds Nos, 8,9 and 10, $1,000 each........ 3,000 
Miller Avenue, Main Street to Livingston 
Avenue— 


Bonds No. 6 and 7, $1,000 each.............. 2,000 
Mead Street, Broad to State Street— 
OG SRK cin rs 500 


Kellogg Avenue, Grove Street to Buckingham 
Avenue— 


Bonds Nos, 2 and 3, $500 each.......... acoes 2008 
Grove Street, Cleveland to Jefferson Avenue— 

Bonds Nos, 1 and 2, $1,000 each............ 2,000 
Fifth Street, Brvad to Long Street— 

Bonds Nvs. 3 and 4, $1,000 each............ 2,000 


Champion Avenue, Broad Street to Mt. Vernon 
Avenue— 


Bonds Nos, 3, 4, 5 and 6, $1,000 each.. . 4,000 
First Avenue, High Sve toN il Avenue— 
Bonds Nos. 7, 8 and ¥, $1,000 each.......... 3,000 


Spring Street, High Street to Deunison Ave- 
n 


ue— 
Bonds Nos. 14, 15,16 and 17, $1,000 each 4,000 
Garfield Avenue, Broad Street to Mt. Vernon 


Avenue— 
Bonds Nos. 4 and 5, $1,000 each............ 2,000 
Fifth Sires, Town to Mound Street— 
Bonds Nos. 4 and 5, $1,v00each............ 2,000 


Mozette Street. Mt. Vernen Avenue to first 
Alley South of Buckingham Avenue— 

Bouds Nous. laud . $500 each............. 1,000 
Fourth Street, Main to Livingston Avenue— 

Bonds Nus. 5, 6 and 7, $1,000 each.......... 3,000 
Fifth Avenue, High to Neil Avenue-- 

Bunds Nos. 1 and 2, $1,000 each............ 2,000 
wanes oo, ~~ woe Street to N. Cerminus— 

Oly 


Guvenpoensy Stes Stree’, Main to Town Street— 


Fifth Street, tone to State Street— 
Buuds Nos, 1, 2, 3 and 4, $500 each....... . 2,000 
High Street, Livingston Avenue to N. Line 
Mithoff’s Addition— 
Bonds Nos, 1 to 15, inclusive, $1,000 each.15,000 


Kelton Avenue, Main Street to Livingston 
venue— 
Bonds Nos. 1.2 and 3, $1,000 each........ 3,000 


Vine Street, High to West Line of Swanage 
Bonds Nous. 1, 2 and 3, $100 ea 
Wall Street, Broad to Chestnut ne 
Bou.ds Nos. 1, 2,3 and 4, $1,000 each...... 4,000 
Washington Avenue, Broad to Buckingham 
Stree — 


Bonds Nos. 1 and 2, $1,000 each............ 2,009 
Woodland Avenue, Broad to Atcheson Street— 
Bunds Nos, 1, 2 and 3, $1,000 euch........ 3, 


Leonard Avenue, Twentieth Street to N. Cor- 
poration Line— 
Bonds Nos. 1 and 2, $1,000 each............ 2,000 


Ninth Avenue, High Street to Neil Avenue— 


Bonds Nos. 1 and 2, $1,000 each............ 2,000 
Garfield Avenue, Fulton to William Street— 

Bounds Nos. 1 and 2, vcecsscccess +. 1,000 
King Avenue, High to Niel Avenue— 

Bonds Nos. ', 2 and 3, $1,000 each......... 3,000 
Chapel! Street, High to wen Street— 

Bonds Nos. 1,2 and 3, $100 each........... 300 
Chapel Street, Wor to Scioto Street— 

Bunds Nos. 1, 2,3 and 4, $100 each......... 400 
Neil Avenue, First to Eleventh Avenue— 

Bonds Nos. 1, 2 and 3, $1,000 each.. -- 3,000 


BroadS reet, Central Avenue to West Corpor. 
ation Line— 
Bonds Nos. 1, 2 and 3, $1,000 each.......... 3,000 


Stauring Street, poenem to Fifth Street— 
Bond No. 


Dennison Prats Goodale to King Avenue— 
Bonds Nos. 1, 2 and 3, $1,000 each 


Dakota Avenue, Broad to Sullivant Street— 
Bon.is Nos. 1, 2 and 3, $1,000 each ......... 3,090 


Walls Sm yon. State to Court Street— 


Sdddnesd dsdaehbbaneknavaiakieeneesée 1,000 
Winner Avene, Broad to Long Street— 
SE Mehanteadcqudade. cdeperssntebeoneses 1,000 
Duncan Street, High to Dayton Street— 
Bonds os. Land 2, $1,000 each.... ....... 2,000 
High Street thes to Hanford Street— 
BIG APU Ei naccdnccansgnindaniasnatsetaceskesa 1,000 


Broad Street, ‘eless River Bridge to Central 
Avenue— 
Beate Nos. 1, 2, 3, 4, 5, 6, 7,8 and 9, $1,000 


Schiller a H ligh Street to Parsons Ave. — 
Bonds Nos. 5, 6 and 7, $1,000 each.. «eee 3,000 


NOTICE IS HEREBY GIVEN THAT SAID BONDS AND ACCRUED INTER- 
EST WILL BE CASHED ON AND Af TER THAT DATE BY 


COFFIN & STANTON, 


BANKERS, 


72 BROADWAY, 





NEW YORK 


CITY. 








The 
EQUITABLE 


Life Assurance Society 


OF THE UNITEDA@STATES. 


JANUARY 1, 1592, 














ASSETS, . . - $136,198,518 
Liabilities, - - + 109.905.5837 
SURPLUS, - - : $26.292.981 
INCOME, - - - $39,054,944 
New Business written in 

1891, - - : - 233.118.3381 
Assurance in force, - $04,894,557 





HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Pres, 





North British 
& Mercantile Ins Co, 


LONDON AND EDINBURGH, 


SAM. P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Manager} 
R, H. WASS, General Agent, 
W. R. ECKER, Assistant Gen, Agent, 
H, M. JACKSON, Secretary. 
U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y. 


UNION MUTUAL 


Life Insurance Company, 
PORTLAND, MAINE, 
INCORPORATED 1848, 


JOHN E. DEWITT, President, 


The increasing tendency of the public to patronize 
the SMALLER and more CONSERVATIVE of the Life 
Insurance companies of the country had its effect 
upon the business of the Union Mutual Life Insur- 
ance Company in 1891, which was one of the best in 
the Company’s history. 

Parties desiring to negotiate for agencies are in- 
vited to address the Home Office, or any Manager of 
the Company, for further information. 


_The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, - + « «= « «= _ President. 
Assets (Market Values), Jan. 1, 1892..,.$48.930 278 05 
=e (N.Y. and Mass. Standard).. 45, aaa, 4 
Surplus by, former N. Y. Standara, 

(Am. x. 43g per cent Reserve)....... 6,137,400 05 
POLICIES ABSOLUTELY NON-FOKF&ITABLE APTEB 
SECOND YEAR. 

IN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, & 
Paid-up policy for its full value is issued in exchange. 
After the second = Policies are INCONTESTABLE, 
except as against in hontional fraud; as 6 all restric 
tions as to residence, tr or 
CASH LOANS are madeto the extent of 5 50 per cent 
of the reserve value, where valid —— of the 

policies can be made as collateral 
Lossks paid immediately upon completion and ape 
proval of proofs. 














ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in bv 
AUGUSTUS FLOYD, 

32 PINE STREET, NEW YURK. 
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